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At  the  Lookout 


Regardless  of 
the  Amount 

'^IIETHER  the 
amount  to  be  in¬ 
vested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
rareful  and  courteous 
a  entiou  to  their 
•  pquiiements, 

A  ramplete  investment  ser- 
f’re  !*  >3mfJab1e  at  any  of 
our  Branch/’^ 


A.  E.  AMES  9^  CO. 

IliyUTEO 
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FOR  1936  TO  BE  LAKE  OF  W00DS|  DOMINION  BRIDGE 

*  *V  VEi  I  lands  and  forests  for  Ontario,  the  last  year  amounted  to  $1.205. 18t>  as  _ _ _  :  -  ' 

nVCD  rPTIiyiATCCi for  .xhitibi ,  compared  with  $053,028  reported  tor ;  BpjI,  Domestic  Ontario  Paper  Work  is  Second, 

uvtK  taiiMAi tai !::;'.nc'’y;ar'ro,„«d‘5:  «»<' exp.^  c«,„.c,pbi^«i  by 

-  ,  I  reorganization  of  the  rompan>.  iJe-  2Sf^.0^^6  tons  cTs  compared  with  339,-  Cuinxnl  Year  Company  Ihis  Year 

Dr.  Camsell  Says  Predictions j  tails  of  t‘he  reorganizHiion  <  an-  !lf»  mns  in  lOPii.  - - —  '  -  j 


Abitibi  Bondholders*  Committee  Is 
Working  on  Reorganization  Plan 


PROSPECTS  SEEN 
BETTER  RESULTS 
LAKE  OF  WOODS 


HIGHER  EARNINGS 
IN  PROSPECT  FOR 
DOMINION  BRIDGE 


and  Export  Markets  During 
Current  Year 


Major  Contract  Obtained  by 
Company  This  Year 


Well  Exceeded  in  First 
Quarter 

CAPITAL  ENCOURAGED 


!  not  he  enmpictod  for  some  tinv  vet,  .Net  workinK  capital  of  the  reeetv- 
{  however.  cr.^^Iiil)  lias  been  materially  imprnv- 

j  An  increase  of  over  .ts.'ii.'ii'i'i  m  ed,  excess  of  receiver's  current 
j  net  profits  available  for  depvpciai bin  assets  over  current  liabilities  hein.a 
and  bond  interr.-t  w.as  rOKjwo  h,\  ,1111  at  $1,762,851  from  •$‘t<t7.0S7. 


PRICES  ARE  HIGHER 


OTHER  SMALLER  JOBS 


Reports  of  Early  Action  on  Pre-  Business  in  First  Two  Months 


r<oitivii$  .tustifyinef  Confidence  in  ^  D  *  f  1  1 

Personnel  of  Emplo^ent  Cs  T  •  K.  F  rOjeCt  IS  COUpleCl 

.ie, ot Probien^  With  PlaHS  of  SiHelters 


J'/OR  year:-  ur  have  h*^arrl  appeals! 
for  \'isinn  and  fnifh  in  ihr  Hr- I 


Security  -  Yield 

Famous  Players  Canadian 
Corporation,  Ltd. 

1 '  .'Tr  I''irst,  .Mortgage  and 
Collateral  rnisl  Ronds 
Dll-  lunc  I.  1051 
Prifc:  08.50  to  yield  4.63% 

Canadian  Canners,  Limited 

■1'',  l'■i^.5t  Mortgage 
Conrertiblc  Bonds 
lOnr  M.JV  I.  1051 
r'rivi’:  07.75  to  yield  4.20% 

MTeod.Y)ung. 
Weir  &(jq 

IJMtTSO 

231  Sf.  James  SI.  >loB<Teal 

I'l  'i'pl'oi  i.  Herbour  22ib 

Toronlo  Olljinn  t.ondon  Mnniiiton 


i  »  for  vision  and  faith  in  the  de- 1  RaiJway  lo  Northern  Quebec 
;  Aelojiluent  of  Canadas  great  poten- |  ... 

tial  mineral  re.sources.  fo-day  the  Woulo  ScrVC  MlllCral 
industry  staud.s  on  it.s  o\\  u  feet  stu-  ArM# 

tistically  as  one  of  the  greatest  fac-  i  •cwrcas 

!  tors  in  the  creation  of  national  '  - - 

I  wealth.  .\nd  if  there  is  need  and  '  OPPOSED  BY  C.N.R. 

I  opportunity  for  faith  aud  vision  now.  _ 

i  looking  lo  the  future,  it  can  be  found 

!  on  the  .solid  basis  of  accomplishment.  Argument  IS  Against  Cost  of ! 

In  this  issue  of  The  Financial  I'inies,  i  -..J 

I  I  fcaturin,g  mines  and  mineral  indus-  L/upllcatlOn  and  Com- 
I  ;  tries.  Dr.  Charles  C'amscII,  Deputy!  petition 

1  Minhster  of  Mines,  presents  new  sta-  j  _ 

I  ilistics  in  which  the  confident  fore-! 

casts  of  those  who  predicted  that  7„,1!  '’*'’1’’^  ’I 

.1  *'•  ’"te  Northern  Qnrbrr.  minrral 

— .  ji.anada  S  mineral  industry  would  sot  area  arc  probably  connected  with  devel- 
la  new  record  in  1936  find  every  jus-  :  pn^ent  projects  of  the  Canadian  Conad-  , 
!tification  in  the  returns  for  the  earlv  !  Minin*  and  Smeitin*  Company  ■ 

"•  ta-  controlled)  which  has  exten- 

raonths  of  the  year.  An  increase  of  sive  holdings  in  that  territory. 

_  I  over  25,000  ounces  of  gold  is  a  strik-  otia—  tu  r  .  .  I 

T  ing  feature  of  the  returns  for  the  ° ‘7*  Th»  F-"-"''*'  Times  j 

I  first  quarter,  as  compared  with  last  i  ,  .  *^Ee  being' 

:year;  on  this  basis  an  estimated  °  ged  w  ith  the  Minister  of  Railways 
!  value  of  $135,000,000  for  the  year—  authorities  at  Ottawa 

[compared  with  $116,000,000  for  1935  proposed  branch  line  con- 

‘  — seems  cert.iin  to  be  exceeded.  Then.  ^  auction  into  the  mining  country  of 

I  the  combined  export  value  of  nickel,  uurtnern  Quebec.  f'.vo  provincial 
j  copper,  lead  and  zinc  for  the  first  £  ar  ers  arc  being  .soiiaht  in  the 
'quarter  showed  an  increase  of  more  I.ogislaturc  for  railways 

than  $8,000,000,  or  nearly  50%.  Tn  would  tap  the  Xoranda-Chi- 

addition.  there  has  been  a  decided  Jvtugamau  tcrritoi.i.  lo  some  cx- 


Duplication  and  Com¬ 
petition 


The  plans  of  the  Canadian  Pacific  to 
get  into  the  Northern  Quebec  mineral 
area  arc  probably  connected  with  devel- 


Ottawa  Bureau  The  Financial  Times  i 
Ottawa.  —  Profe.sts  are  being ' 


$;T62:;;;:;7?om'^7.;:s7.'"'"^  furred  my  be  Pre-  Ofjjd^ly  Sfa^d  25  to 

_ _ _ _  mature,  Birt  Posibon  Improv-  30  Per  Ccnl.  Ahead  of  I..asl 

1  ^  I  1  i/if?  Steadily  Year 

w  months  of  the  •'ompan'-'s  Anuounccmcnt  during  th.-  pi.-t  I 

fC*  1  L  fi.sca)  year  almost  completed,  indica-  w-cck  of  the  awarding  to  Dornmion  , 

omeiters  tionn  are  that  I/ake  of  the  U'oodr,  Bridge  Company.  l,l.d..  of  a  roDtrt ^ 

Milling  Company  Limited  will  re-  for  the  fabrication  and  erection  of  | 

_  port  an  improvenirnt  in  operating  the  structural  steel  work  in  conne-c-  , 

results  for  the  period  as  compared  tion  Mith  the  big  tTomcau  Bay  and, 

la  Price  of  Gold  to  with  tbose  for  the  year  ended  Aug-  Oiitardc  developments  of  the  Ontario' 

Advance^  ust  Gist  1935  xvhen  $21.50  a  share  Paper  Company,  Ltd.,  means  .i  sub-' 

/^avance .  parned  on  the  7'.  preferred  slantial  addition  lo  the  already  fav-, 

Further  activity  in  the  gold  slock.  orablc  volume  of  business  book*  d 

stocks  this  week  has  been  ac-  Conditions  both  In  the  domestic  by  the  former  this  year  and  indi- 

compaiiicd  by  the  report  that  and  export  markets  for  wheat  flour  caie.s  an  increase  of  some  dimen- 

a  further  advance  in  the  price  have  been  on  a  more  satl:*faetory  siuns  in  earnings  a.s  compared  v  itli 

ol  the  yellow  racial  is  immi-  basis  during  the  past  x’car  a.;  in-  the  fi.:.eal  year  ended  0<'li;>bri  ;:i 

nent.  Efforts  lo  learn  lb*'  dicated  by  the  fact  that,  for  the  fir.st  193.5.  , 

source  or  the  reliability  of  ^8  months  of  the  eurrent  erop  year,  n  (p  csiimaicl  that  the  rintarm 
this  rumor  have  not  met  with  AimrusI  1935  to  March  irc'a,  sintis-  Paper  ,otitrart  will  call  for  appn\.  ! 

any  definite  succc.sr.  The  ties  from  Ottawa  show  tliat  flour  imatcly  5, noo  tons  "f  structural  •  tei-l 

more  conservative  brokers  production  showed  tin  increase  of  -n-ork.  which  rcprcseiUs  a  big  ordi'i-  ' 

point  out  that  the,  important  25P,pO0  barrels  over  the  .'ame  period  [  the  bridge  •.■umpaiiy*  imlgeii  by  | 

producers  have  been  relative-  o'"  tbo  preceding  crop  year  at  10.-  recent  standards,  this  is  the  second  i 

ly  little  influenced.  They  are  255.100  barrels  as  compared  with  rnajor  contract  awarded  to  Domin-j 

inclined  to  put  the  demand  for  10.005.383  barrels.  Percentage  of  Bridge  during  its  present  fiscal  ' 

the  low  priced  golds  solely  to  'mill  operations  was  higher  during  ypar  Early  in  1936  the  e.nrnpinv  ob  ' 

spreading  popular  interc.si  j  Die  8  months  ended  March  1936  at  iajno<j  an,  order' from  Internatioual  ' 

— 1.1 -I—...- 11.1... .1 1 .1  I.  .  ,4  1  3'1.6%  as  compared  witli  a2.'l%  for  .\jekcl  in  connection  with  that  com- ! 

mi17  llTIf n  I  rr  /in/>n  j  "oonlhs  ended  March  193a.  pany's  expansion  program  at  it.-- 

IFW  WhFAT  I  RnP  '  stiffened,  the  trade  popper  Cliff  plant,  which  w.as  esti- ' 

ILif  TTllLinl  l/llUI  [figures  for  March  showing  476.,, 3  ^ated  to  involve' about  12.000  ton.- 
rrt  /inAl17t%I/^  117PI  I  j  ef  .steel.  Other  smaller  eonliaelaj 

S  hRnWINll  WFl  I  that  have  been  obtained  inrlude  one  ! 

IJ  UUVTTlllU  TTLLL  .pares  with  the  March  193e  exports  the  municipality  of  Rie.  Anne  | 

AM  TUr  nn  I  inirC' i*  Pemde  for  a  bridge  at  an  es- ' 

lllv  IHF  Th''*  '•PP'-esents  an  aver-  timated  cost  of  XIOO.OOO;  one  from' 

VII  IllLl  1  WniUlLlUlage  of  $12  a  barrel  derived  from  Goderich  Salt  Co.,  for  .a  power- 1 

-  j  March  1936  exports  as  against  an  ,ir,„se.  also  at  an  cstimafed  cost  of  j 


la  Price  of  Gold  to 
Advance? 

Further  activity  in  the  gold 
stocks  this  week  has  been  ac¬ 
companied  by  the  report  that 
a  further  advance  in  the  price 
ol  the  yellow  racial  is  immi¬ 
nent.  Efforts  lo  learn  lb*' 
source  or  the  reliability  of 
this  rumor  have  not  met  with 
any  definite  succc.sR.  The 
more  conservative  brokers 
point  out  that  the,  important 
producers  have  been  relative¬ 
ly  little  influenced.  They  are 
inclined  to  put  the  demand  for 
the  low  priced  golds  solely  to 
spreading  popular  interc.si 


NEW  WHEAT  CROP 
IS  GROWING  WELL 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industn.si  Financing 

DomwicwSktritib 

CCSPfSSTKWnMniD 


775  5t.  JaotrM  ,Sf 


BO.VDS 

Stock.s 


!  improvement  in  the  outputs  of  asbes-  areas  nni  now  servved  by  Gemimation  Has  Beet)  Even  of  $.,,^>0  a  barrel  on  ex-  smo.pon:  and  one  from  Lake  Shore 

.  tos.  cement  ami  clay  products  and  ■  >  an'*(  <.iuiiK  iUiiI  line  of '  and  Moisture  Conditions  ! March  .  Gold  .Mines  for  work  on  a  new 

iin  other  n.on-metallic.s.  Dr.  Camsell  Canadian  .Natiom.l  lines  and  the'  f  ml 

[sees  ‘'distinctly  encouraging  signs  ^  extension  from  Taschcreau  .  considerable  presenting  the  annual  report 

|>h:ii  the  first  quarter  improvement  F°  The  I  'anadian  National  » c  »  ««,-  ‘  ^-cleaning  in  its  balance  sheet  of  the  company  to  the  annual  mcet- 

'will  be  duplicated,  if  not  excelled,  the  terrilor.v  a.s  being  a  valu-  ACREAGE  ABOUT  SAME  ^  position.  .As  .a  result  of  a  xvrite  jjjg  shareholders  in  January,  W. 

jthe  remaining  months  of  the  year.”  potential  district  v  hieh  will  in  - -  'down  on  the  valuation  of  the  com-  p  Angus,  vioe-president.  stated  that. 

I,  .  XT...  II _  |tirae  justify  the  expenditures  on  the  |  Winnipeg  Bureau  The  Financial  Times  j  mon  Stock  m  19u.>  fixed  assets  and  fo,.  O  months  of  the  fiscal 

Winnipeg. — Farmers  in  all  cf  (he  | materialTy  reduced,  year,  there  had  been  an  increase  of 


I  Investors  Now  Have 
Justified  Confidence 


and  Moisture  Conditions 
Almost  Ideal 

ACREAGE  ABOUT  SAME 


MILNER,  ROSS  &  CO 

(Mrmbtr*  To^'onUf  Stock  Exchange) 

JiO  B,\V  S  TRliE'l 
TORONl O 

rdephore;  WAverley  1701 


present  line.s  and  materially  assi.st ,  Winnipeg. — Farmers  in  all  of  (he  | materialTy  reduced,  year,  there  had  been  an  increase  of  ' 

_  _  .to  reducing  deficits  in  the  fuliire.  southern  di.stricis  of  the  vest  are.'"'’'*?  < n'^furatively  favorable  about  25  to  30  per  cent,  in  business 

^n  encouraging  feature  of  the  out-  , being  placed  before  to-day  viewing  their  jounp  wheat, . <li!M  year  have  per-  jj,g  company  as  compared  with  «*  s  ws 
ok  for  the  whole  industry  is  that  h**®  government  which  has  been  shooting  ''porously  out  of  the  soil  corresponding  p-eriod  of  last  NAT  f  flRflrFRS 

grappling  with  the  problem  of  fan-  with  a  .gro'wth  of  from  two  to  six  | .■-hf  et  ^surpliis^jo  ■,  1,630,28-  as  year.  With  the  c,xceptioD  <xf  the  1  Ij  VJWvLtiilJ 

adian  National  defieiia  evei- tiini-e  the  In.-'ties.  L«trm i nation  ha-,  bte.i  even  '  **'  -'ticuftt  3181.  193  *.  from  $604,887  .Anno  de  la  Perade  <ont.ract.i  PilHlt'IN  rt**!  j  i 
sy.«tem  w.as  formed  A  number  of  and  moisture  condition.;  alrtost  ideal.'  (ronfiniied  on  rage  1>  which  was  probably  nieluded  in  the  r  Ak|«I*|I  A  ^ 

private  PiRTHborb*  arc.  nls<i  o.vorri'driii  i  woaUiRi’  nf  1  i.vi  j-tiin  -  ■  —  - — -  hiir.iDf*f5S  for  thr*  finm  *2  nionth:^  of  i 


look  for  the  whole  industry  is  that  ^i.ooimg  vi»;orouai.v  out  Ol  inr  son 

ithe  jiistifiod  vision  and  faith  of  the  nf  '  'an-  with  a  .growth  ot  from  two  to  six  j 

!nast  has  won  the  confidence  of  the  National  defieiia  ever  t.;n,-e  the  m.-'.es.  L.trniination  ha-,  bee,,  even' 

investing  public.  There  is  now  not  |  formed  A  number  of  and  moisture  condition.;  almost  ideal.  ' 

the  same  dependence  on  nntsidc  capi-  n''''''HhC  Tltember.s  are  also  e.vereisirig  i  'oe  warm  woaibei  of  |  ,s.  stim 


irontiniiRfl  on  page  1> 


[which  was  probably  UicludrH  in  the  j 
ibnrlDCfiS  for  the  finsi  1!  nionth:^  of  I 


_  financing  of  prospects,  the  mining  in- 1  'or  umniprir  Wilb  the  exception  of  the  Peace 

:  .  - - :::  ilnstry.  by  and  large,  is  justifying  minytry  abtnil  i;i\rr  dtstrier.  ihe  nheat  has  virMi* 

*  A  i7  co-operation  of  the  investing  j  ‘  ^iinisfer  --if  ;,i|\  ;,]|  horn  >:ov'n  and  Tnany  farm*  , 

OfjCT  ^Oilt^^XlCt  POT  public.  Tiooking  ahead  the  indus-  nsked.  "'»f  an  have  made  considerable  proE;ret*.s  ^ 

Hrktvt  Fnaingy^^rtrtrr  promises  to  continue  to  aid  t'an- t present  ; n  ith  ibeir  coarse  grains.  T(u>  spring  . 

coring  Canadians  in  the  solution  of  j  Canadian  Paritic  Jiail-  Mf>rk  is  further  ad-vanerd  in  Mani- | 

!  financial  problems  created  by  Ihe  |  ^  mineral  area  of  |^,h;i  \^■J;rre  the  u-heat  was  in  the! 


LOBLAW  PROFITS! 


;  fis>ral  >e.iiT.  tbero  .ire  jiro;  pei't.f.  ivf  I 

-  !  r-onio  contracts  developing  from  ihej 

With  Only  4  Weeks  of  I'iscaI  ;  pr^iposod  .joint  federul-prov  iiirial  I 


ON  PREFERRED 

W'oi'kinj:  Capital  anri  LiTii'l 
Ratio  Both  IjT’provcd  i.?x 
Year  LndeeJ  Marcl*  .31 


Ihe  order  for  two  rew.'-print  ma-|^^.g^  po.st-War  ilepressiori 

fhine;-  rffi'ived  tins  week  by  Domin- I  .  _  . 

,oi,  tmgineeriug  himit.ed.  from  „ic,  !  .  . 

ont.irio  r.-iper  t  o.  i.';  the  largest  con-  EmplojTTient  Commission 
trai'i  obtained  li.v  ilie  company  for.  The  announcement  of  tbo  personi 


IXortb  Queboe  .it  proseiit  served  nnl\ 
by  iho  fanadian  trOverniTiont  Kail 
j  ways’  National  Transctmtinental  line. 


ground  at  I  be  cml  of  last  xveek.  but 
Saskatrlii'wan  and  .Mberta  have 
made  excellent  progress,  despite.  tb»' 


.  b>  builditt.g  a  tine  from  .Angliers  into  delay  caused  b\  I.i.st  xveek's  rains 


•.•ii-i  oliiaincd  liy  ilie  company  for.  The  announcement  of  the  personnel  !  .Apart  from  the.  lateness,  couse- 

.me  cotisideral.le  time.  the  Commission  to  deal  with  bni-  I  rraii.srorit  mental  ,,„pntlv,  the  season  has  opened  high- 

' 'ost  (if  the  machines,  whirl)  XX  ill  be  ,  ploviuent  and  uricmplovraent  has',.  a  ^  a-  '  P®*,  T'  r-i'-iT'*  I''  f’'*’  f't’  >7’*'  prairies.  Ger 

L’-incli  modern  units  with  a  pro-  again  served  to  emphasi/.e  the  diffi-i*'""'  proceeding  1.o  Lake  (  hihnn- | i„n  and  early  groxvth  have  been 
ucMon  speed  ol  I  ..500  feet  per  min- |  mil  ies  of  the  problem  involved  .  If  ""ole  of  xx  mch  tern- |  i.,lly  rapid  everywhere  and 

Ii-  ir;  estimated  at  over  $2,000,000.  iboro  i.s  disappointment  in  the  busi-  at  ptesenr  i^ribtiiarv  i,.  the  j,,  available  to  carry  along 

.  ,  .  _  ness  communitx  that  A.  B.  Purvis.  ‘  Naltonal  Railways  irans-  tlu  i  rops  until  the  early  .tune  period. 


Year  >.o  Go  Net  Up 
2.95  P.C. 

‘lofnnlci  nur.,.,ii  The  FinAnrUI  Tim-i* 

l  oTonto  —  AA  itli  only  four  x<  coks 
remaining  lo  complete  the  ennipany'.s 
'i:c..l  xoa;  .  T.olilaw  Groceterias  I.:d  . 
reports  sales  of  $14,988,115  tn  the 
(■■iv.i'cts  cnrlc.l  Ma.'  '*  liicli  Tcprc- 
rents  an  increase  of  $685,183.  or  4.79 
por  cent  oxer  .sale.s  iii  the  ( orres- 
ponding  period  (>f  tlic  preceding  fis- 


[public  xxnrks  program  pmvidod  anvl  PPriFlV  t  Io-t  c,-,-, 

.action  i;:  taken  lliercun  before  t.lie  j  i’L.  1  I  rUrl  ll  « ,t».,,, 

end  of  October  xvhen  the  coropany't  I  - 

i.xear  comes  to  an  end  j  !'’ron1ii  Puronu  rb!>  I  nvirtia'  Tin,.,. 

For  the  year  ended  October  31.  |  Teromo.  Nalion.ii  Grocers  ‘'o 
^193.5.  Dominion  Bridge  reported  nd  '  had  a  net  protit  of  >1 '’T.oJL'  m  la*- 
learnings  eqn-al  lo  7  cent.',  a  share  on  ;vc;,r  ended  March  3i  ingfi  -  hivi) 
it.',  aipit.'il  .slock  This  comp.-ircd  x'ithL„,,,,  ,  ' 

s  J  J  t  » *  .\t\  \  F'rjUiLl  to  .M 4  flh  p» T  oh;irp  nn  Uip 

(iiMdonds  of  .SI. JO  a  i^b.iro  rurrcntly  ■ J  "  ‘  ,  ‘'‘'• 

I  brin^  naiil  on  (ho  is^sue  anH  ^^llh  a  '  .j  1  j*  p^'^'Toi  rrH 


fii'x  iHonHs  of  St. JO  ;l  ^t».iro  <‘urrontly ^  r  oh.ir*^  on  *!!•■>  ^0. 
being  paid  on  ili*'  is.sue  an*l  x'llh  a  i  ‘  .®  '  P’^crorrm 

small  deficit  before  providing  for  .,,-  ,',,'11  •  ["'O' 'dili. 

_ ...  _ "T  lull  prefernd  dnidend.  for  tbr 


Index  on  Back  Page 


lone  of  mir  outstanding  industrial 
.  leadcr.s.  lias  not  been  given  a  sup- 


I  tory  is  .at  present  Iribtilarv  to  the  1  ,„i,j„.,|,-e  js  available  to  carry  along  '®“.  S’l,  iih  in.  tiin  ..'ci-iod  ’'d  .'’’’ur  ended  (iclobcr 

I  anadian  National  Railways  irans-  Gic  i  rops  until  the  early  .tune  period.  I  .--I'Lco  -n  in,.roiisn  nf  f>i  cn-  .-ir  1337!.  the,  company  reportcii  eai  n 
eonltnental  line'  If  so.  will  ilic  i-,.,,,,,  ii„  „  on  till  b.in  e.si  perii’d  ;  J,*"  : ' .  7,“„‘ .  oU  mgi.  cqnixaleni  to  9212  eenhs  a  sha  re 

Minister  declare  that  siieb  .•ll■lioIl  b\  raiit.--  will  be  de.-irable  and.  of  course,  ...mi  on  its  stock. 


ale.s  111  the  (orres.  1  '  ..  ■;  ,  'or  lull  preferr.d  dnidend,  tor  tl 

f  the  preceding  Bh- 1 f"'',  preceding  .seal  ,  ,,,c  cmnpam  car,  .-,)  ,1  ,1,0  J, 

indit  for  ibe  period  of  74.4  .  cnt.-  p*  l-a*.  on  M  r  -i  , 

crease  of  $21,603  .rri  ''-  ,852  share,  ot  .  .mimo.,  , 

•he.  next  report  ,vill  ' ’"P'.' cn"'valent  to  921,2  cenLs  a  sha re  ;  ; 


of  bard-hcaded  busi-  '*'®  *  anadian  Faeitic  Railwa,'  is  in  jinyibmg  in  tlie  way  of  torrid  heat  ' 
>d  on  Pice  Si  bieacli  of  both  Ibe  lerins  and  ilie  or  Imi  pareliing  winds  xvoiild  be  a  , 


(I'ontinued  on  Pago  8) 


cover  the  full  fiscal  year  and  xvili 
Include  special  profits  which  are 


Ataintcoancc  of  dixidends  at  ilic 


;dividcnil:;.  th< 


ficircd  .m  a  yearly  basis.  In  ihe'  *'  -<^  "  fn"'  'luring  the  past  2  j  ., 


'  I 1  .'J  ’  M  (x'r 


UlljLjIlY  ||.11U  llui  iDp 


Quebec  Gold  Production 
reaches  new  peak 


The  increase  in  Quebec’s  production  of 
gold  and  other  metals  has  been  more 
pronounced  relatively  than  that  of  any 
other  part  of  the  Dominion.  During  1935 
gold  production  totaled  $16,555.874— over 
one  and  a  quarter  million  dollars  per 
month,— as  against  a  nominal  produc¬ 
tion  of  $76,070  ten  years  ago. 

The  outlook  for  1936  indicates  this  pro¬ 
gress  will  continxje.  a«  several  impor¬ 
tant  mines  are  expected  to  come  into 
operation. 

Beca'ass  of  the  vital  importance  of  the 
mining  industry  to  Canada’s  future,  in- 
vsetore  should  give  careful  thought  to  its 
possibilitiee  as  an  investment  medium. 

We  are  associated  with  the  Quebec  Min¬ 
ing  Industry  through  the  financing  of 
the  power  companies  supplying  power 
to  the  mining  industry,  also  through  the 
financing  of  several  mining  companies. 

We  shall  bo  glad  to  give  particulars  of 
these  companies  on  request 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
355  St.  James  Street  West,  Montreal 

Brnnchen  in  the  principal  cities  ot  Canada 


I  V.  „  A. . .  porn-'d  of  xvniic  nci  iiroiii  ai  iiim.'.-i  lu  lu  1  r*.  .um-ui,  ..auiii-  v:.i  ..hi.'Mi  at  March  "1 

'  '  'lllli.'l.-  »f  . . . .  17;7;7  r5.d5i7!;;.  l"'*"'""™'*  "'I 

The  reply  of  the  Miiii..-lcr  of  Riiil-  iiowcvor.  have  been  oquiilh'  good  in  1’®''  ®  -  - 7 - -  '  ”  '  *7*"!.'^^^'  .is-ocfs  tc 


xv.iy.s  ft'Hon.  f.  D.  llo«c)  xvas  !ir-;tiip  wheal  territory  south  of  the  in- I' 
folloxvs;  "The  government  is  aware  |  )(.|.nafionaI  border,  and  lienee  buyers' 
that  the  Canadian  I’ucific  Railway  j,ave  sensed  that  a  formidable  xx-heat  ! 
Company  haxe  made  application  to  .^urpUis  ma.x'  be  available  next  fall.: 
the  Iiegi.slaturc  of  tjucbec  for  a  char-  Dry  conditions  in  so-called  dust  ^ 
ter  to  build  a  line  as  described  by  nreas  of  the  Fnited  States,  however.  ; 
my  bon.  friend.  Tbc  ('anadian  Na-  rnay  >  et  react  favorabtx-  on  wheat  j 
(Cionlinued  on  I’age  4.)  prices,  as  they  have  in  the  past.  j 

Cut  In  Rate  on  Bank  Deposits 

Result  Easy  Money  Situation 

The  rep'or'  of  a  further  reduction  .Ciic  tor  tong-term  t.x  rDroenti,  I 
tn 'tEtereM  rate.;  paui  b"  the  i  har-  ho'ii'l  fa.cilit'jte  .vft\ anlngeout,  pe- [ 
tered  banks  ha.s  been  .■onfirrned  bV|timdir.iE  at  ni'ttiiritx-  of  .gox'crnmem  j 
S.  H.  Logan,  general  manager  of  the  and  ni'inicip  il  bonds,  and  should 
Canadian  Btink  of  I  'omreercc.  as '  stimul.Jt*'  the  building  arid  capital 
president  of  the  Canadian  Bankers’ '  good.-  industries  in  which  the  de- * 
Association  Urduction  t.;  one-half  pression  has  been  very  severe 
of  '  one  per  ‘ont.  iti  the  rate  ofi.-iucli  a  devolopnieiit  i.->  essential  10 
interesft  on  savings  depo.sifs  and  do- '  a  further  increase  in  business 
posit  reccipl.s.  Tlie  cliaiigo,  rife*,'- ,  aeiivily  and  eniplojment.” 
live  June  1,  reduced  the  rate  from  It  is  underslood  that  similar  re- 
two  10  one  and  onc-lialf  per  cent,  ductions  xvili  he  made  shortly  in 
Th?  siatemcnt  follow  ,s:  the  interest  paid  on  deposits  by 

"'riio  chartered  banks  announi  e  .;omc  of  tlie  other  leading  institu-  , 
that  owiti.g  lo  tile  prcsciu  low  in-  lions  accepting  deposit.^, 
tcresi  xieids  ou  Doniinion  Treasury  Since  no  interest  is  being  j.aid  011' 
bills  and  other  government  sc'  uri- !  demand  deposits,  sueli  accounts  will  j 
ties,  to  the  continued  UU'k  of  de- i  not  be  alf'eeted  luif  on  eominci  cial  , 
mand  for  commerciiil  loans,  and  to  .  time  deiiosits  wlicrc  the  present  I 
the  increasing  burden  of  taxation,  rato  is  1  per  enu.,  Ilic  new  rate  will  | 
a  reduction  of  one-lialf  of  one  ja  r  ;  will  be  one-half  of  one  per  cent.  j 
cent,  is  ncccs.sary  in  the  rate  of  in- |  Follow  ing  the  reduction  in  the*  in- 1 
terc.st  paid  on  .saviiig.s  deposits  and  iciest  rate  on  deposits,  it  is  under-: 
deposit  receipts,  and  that  the  |  stood  that  there  will  he  .some  tidjiust- ] 
change  will  become  effective  June  meni  in  the  rato  charged  on  bank! 

1  ne.xt.  loans.  Such  adjust  inert,  however, 

•'This  further  reduction  in  hank  xx  ill  depend  upon  the  type  of  loan ! 
i  depo.sit  rates  should  tend  to  in-'and  will  ho  a  matter  for  individual 
lercasc  the  .supply  of  funds  ax-ail- 1  tieg<'tiation. 


i'ajnadian  Pacific  Railway  Company 
Convertible 
Non-Ca  liable 
Collateral  Trust  Bonds 

Due  February  l.'th, 

B*?ftc!s  ii-f  non-f ababl-  jiiH  -ach  $100  Bond  trorn  Feb. 
are  cenx-r'iMe  at  the  ortirp  'uarv  l-th  if>57  <0  Feb-uan- 


of  the  hcldcr  irto  crdinar-. 
'hares  of  'he  Company  in 
the.  ratio  of  A  share.',  for 


15*h,  1'544  'nclu.siie  Bond- 
ire  a-  ai!sb!f  in  8'.  QCO  and 
8;'>7  cier!crr..nat;cn>: 


The  C  p  P  ha:,  had  a  long  and  sucrcsi  ful  record 
of  operation:-.  Its  growth  ha:  been  stnkinglv 
similar  to  Camida’s  expansion  both  internallv  and 
in  world  trade.  Xov. ,  with  the  general  improve¬ 
ment  in  Canadian  buiiness  and  a  betterment  in 
\\  estern  agricultural  condition.s.  the  returns  of  ihe 
C.P.R.  ate  dehnite.lv  improving.  Traffic  earnings 
this  xear  to  May  14th,  arc  over  10%  higher  than 
last  year. 

Prirc:  96.50  and  interesL  ynelding  .3.61% 

Mail  orders  receive  rareful  attention. 

Wood,  (luiidy  Sc  Company 

Limited 

Momr'eal  ■'6"  ^t.  James  Street 

Winnipeg  Montreal  V'ancoiuer 

London. Eing  Phone:  HARBOca  21JI  London, On!. 


1934,  Ratio  of  current  assets  tn 
current  liabilities  lia.s  been  increased 
;  to  1.56  to  one.  from  3. 08  to  one  in 
;  Tune,  1931.  (.'urrent  assets  total 
$1,206,074  of  which  $118,416  is  in 
[cash.  $1,973,083  in  receivables,  and 
I  $2,033,899  in  inventories.  Current 
!  liabilities  of  $921,676  include  $717- 
!  505  in  accounts  and  notes  receix  able 
|and  $152,490  in  aeerued  taxes  !n- 
j vcstmeiit.s  and  mortgage  amounting 
Mo  $195,911  are  carried  as  a  ni'n-'  Ui'- 
rent  investment. 

I>arfl.  huildmg;  aud  ciiu'pmc'Jt  are 
carried  at  sr,67  >  a^.j.in.  t  ■’■htrU 
r>f,rp  1;.  n  rc  erve  tr--  d'.  P’‘^''ialton 
of  ?-2L3to  'Mare  *>  .iho  .*  r‘:-iTrxe 

■  ra  8t",'‘,oe.)  fr>r  cca'i'iu gt'-ucier  In 
October.  P'’5,  A!  '"''O  -.•■f  4  p*'*' 

•■’ont  serial  b'''nd;  ■"■er-;  i-i'ie'-'J  t-r  re- 
fuud  .$1.16, 3. '‘'00  o'  0  f’^t  '■'"It*'  first 
n'ont  nu'^d  'Tp  I'.'ic*'  ■!' 

P-A-C-O-N-A  j 

Arouuli  the  Street  xvlierc  Pacou.a. 

I.iniiiod.  has  been  . . .  . . 

re.senttng 

r  lice  Uro., 

\  hiruinimi 
<’  n. 

O  f 

.V  ortb. 

\  menca 

there  are  huiuonsts  who  suggss* 

!  that  it  might  refer  to 'he  rumored 
I  nexvsprint  merger 

P  rice  Bros. 

A  bitibt 

I 

O  sohdated  I’aper 

.V  ’ 

nglo-Catiadian 
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PAMAAflV  PATTAM  make  disposition  of  tlic  lamo  quan- I 

tANAl/lAW  tUl  I  UN  ;  IT 

or  ooiilrols. 

liADMC  riMI  V  11  '  "Tho  iiiicstioii  as  to  whether  J 

|jf||\H3  vIiIjI  Jl  1  '  “  onr  Governtnent  is  trolng  to  continue 

nxact  tlic  nxcisp  Tax  on  raw 
I  hWTv  DIiD  CUADI*  fntton  and  othci  supplies  that  must 
1 13  1  1j1i  OfliBltlj  purchased  from  tlic  I'nifod  States 

for  the  use  of  your  mills,  wlitic  at 
the  same  time  allowiniT  manufitettir- 
ed  cotton  yoods  to  he  hrouirlit  in 
from  Tlritaln  tnitius  tlie  excise  tax.  j 
"rTicertainty  Jis  to  how  seri-  j 
ously  your  rayon  plant  and  other  i 
mills  will  be  affecte<l  by  the  relaxa-  j 
tion  of  restrictions  on  itoods  now  \ 


fIttJ  Ofiet 

^iontnal 


exceeding  liabilities 
to  the  public  by 
$76,000,000. 


Compares  With  $4.87  a  Share 
on  Common  For  Preceding 
Fiscal  Year 

PROSPECTS  ARE  VAGUE 


Electricity — A  Service  Not 
A  Commodity 


r»y  RIELLE  THOMSON,  Public  Relations  Manager,  Montreal  l.lght.  Heal 
Power  Consolidated  Prom  an  address  delivered  before  Ibe  Kiw.inis  Club  of 
Montteal 


1,11* 


President  Enumerates  Unfavor- 1 

able  Factors  Affecting  Textile  are  taken 
Conditions — Working  Capital  |  medy  ih< 
Shows  Improvement  in  Year  j  fnrtailtnf 


from  Mrltain  tnmns  tiie  exetse  tax.  i  j  jiii, ,(,],]  ||i,p  cmphasl/.e  that  ' doyelopitig  a  watcrfiill,  transmtssioii 

"I'Tieertainty  jis  to  how  rommoditv:  and  that  .and  dlstriliiiiton,  plus  upkeep  of  this 

ously  your  rayon  plant  Jiinl  "ihor  i  puipj,  iipiipfs  wliicli  apidy  to  llie  eiiuipnieni  I'nr  from  it.  title  of 
mills  will  be  aftecteil  by  the  rflaxa-  |  ji,,,)  ^;^|p  ,,f  oonimodities  the  major  ciisls  of  provitllnj;  n-si 

tion  of  restrirlions  on  itooibi  now  „^(  apjdy  to  iiower.  the  supply  ot  dentlal  servtee  here  Is  the  roiiiitie 
betns  imported  into  this  eoimiry  most  of  the  rbaracterls  |  Involved  in  dealing  with  020,000  elec 

from  Japan  I’nles.s  jidetiuate  sleiisjiip^  „f  j,  pppvjce  and  none  of  thejtrlr  customers  whti  on  the  averasi 
are  taken  by  onr  tlovernmenl  to  re-  ' eharacferlstic.s  of  a  commodity.  jpiirchase  tmly  worth  id  scr- 

medy  ilie  present  situation  lieavy  Tin,  cost  tif  providins  o  kilowatt  j  i  ice  a  montli. 


Net  earnings  of  Canadian  Cottons, 
Limited,  for  the  fi.scal  year  ended 


BANK  OF  MONTREAL 


Establishcii  jSl 


BATHURST  SHARE 
CONTROL  CHANGES 

Newsprint  Bond  &  Share  Inter¬ 
est  Acquired  by  Nesbitt,  I 
Thomson  &  Co. 


Share  and  operating  f.antrol  of 
Bathurst  Power  &  Paper  Company, 
T.lmlted.  has  been  purchased  hy 
Nesbitt.  Thomson  ^  Comp.iny,  U.m- 
Ited,  and  a.«soctaies.  T’roviously. 
ownership  of  majority  of  the  no  p;ir 
value  class  "B”  voting  slijires  as 
well  as  a  snb.-tantinl  amount  of  the 
no  par  Class  "A"  non-votine  shares. 


Shows  Improvement  in  Year  I  cnrtailment  of  production  will  he '^jiries  ftv.mi  locality  to  locality,  from  j  This  figure  of  ? 1, 33  a  month  for 

I  _ _ _  i  necessary,  restilfing  in  a  fnrtlier  de-  istreet  to  street,  from  season  to  sea-|SPrvlce — less  than  5c  a  day — has  a 

MODERN,  EFnciENT  BANKING  !  earntnirs  of  Canadinn  Onttona  '  I’h’t.able  incToase  in  llie  number  of  Ison,  from  day  to  day.  from  miiilHn  material  bearing  on  the  cost  of  piv.- 

SBKVICB  ....  tit  emteomt  e/  Jit  i  t  i  i»  i  »  .k  ,  .  i  c.-,.ki.,c  employment  to  minute,  and  even  from  second  to.vlding  electricity.  There  is  no 

‘  ytart' tuettisfui  optratitn.  ;  i>imited,  for  the  fi.scal  year  ended  |  "The  new  trade  agreement  be-  second.  The  actual  cost  of  produo-  other  large  city  In  Nortli  America. 

Mareh  31st,  after  all  eharges  and;iwec4i  •  amid  i  and  the  I’nited  States, ing  two  kilowatt-hours  is  never  the  as  far  as  T  know,  wTierc  the  a\ev 
-1  .  ■  -  __  .  _  ‘  preferred  dividend.s  and  after  adding  j  has  not  been  in  force  for  a  sufficient  'same  either  in  one  l/ycality  or  in  age  domestic  bill  ts  as  low  ns  ,$1.33  I 

,  ’  I  ’I  >  p  A  T  non-reourrent  income,  was  equiva- i  length  of  time  to  judge  as  to  what  different  areas,  ja  month.  Whether  the  actual  rate' 

VJL^^X  X  X  lA.  I  . r\  I ..  lent  to  only  itij  cents  a  share  on  extent  the  textile  trade  of  this  conn-  Kilowatt-hour  costs  vary  with  the  |  ts  lower  or  higher,  the  .aieraue 

isheJ  jSi-’  .  outstanding  common  stock  of!  try  will  he  Jiffeeted.  Undoubtedly  ^  constant  ups  and  down  In  the  de-  monthly  bills  in  cities  of  a  .size  in 

tbr  rompany.  This  compares  with  there  will  be  imported  into  this'mand,  with  the  average  level  of  the  any  way  comparable  to  Mont  real  are 
(i'videiids  at  the  rate  of  ft  a  share  country  from  the  I'nited  Slates  a  demand,  with  the  economic  charac-  higher  than  here.  ! 

-  .  .._re-  ...  — common  during  the  per-  very  large  quantity  of  clieat>  dresses  teristirs  or  the  area  served,  with  the  I  Nor  must  it  be  forgotten  tliat  ap-  '■ 

Bathurst  Power  &  Paper  Cora-  ''  d  and  with  net  earnings  for  tlie  nndOther  garments,  w  hicli  will  seri-  wages  and  habits  of  the  domestie  |  pr.oximafely  10  per  cent,  of  Ihiv 

pany.  Limited,  has  outstanding  400,- ;  I'i'oceding  fiscal  year  equivalent  to  '  ously  affect  garment  manufactu-  consumers,  and  w'ith  the  type  of  In- ■  220,000  electric  hills  in  Montreal  arc  | 

000  shares  of  Class  "X"  that  are'  *!  ''”  o  sliare.  Despite  retirement  rers  who  luiy  their  primary  products  dii.strles  using  energy.  These  are  for  the  minimum  monthly  charge  of  j 

listed  on  the  Montreal  Stock  Er-  dttring  the  period  under  review  of  ;  from  your  mill,  and  of  necessity  but  a  few  of  the  variables  determin-  fiOc— a,  figure  lower  than  the  mint- i 

change,  and  oOO.OO*)  shares  of  Cia.ss  D'C  outstanding  balance  of  funded  they  must  reduce  their  purchases  of  ing  the  cost  of  piping  a  kilowatt- |  mum  obtaining  in  any  other  com-! 

“B"  that  are  listed  on  the  Montreal  <ichr  and  a  net  loss  of  over  $100,000  i  such  iiroducts.  It  is  also  feared  that  hour  Into  your  house  'parable  city  on  this  continent. 

Curb  Miirkct.  The  new  development  alter  payment  of  dividends  on  the  ,  the  permission  given  to  Canadiiin  *  *  f  j  Hence,  xvhll.st  the  a\ erage  revenue 

will  make  possible  a  wider  distribu-  common,  net  working  capital  was  j  visitors  to  the  I'nited  States  to  bring  ,  When  a  rate  decrease  comes  into  f)(,rn  customers  in  Montreal  is  low  .  ' 

tion  of  the  "  V"  shares  In  the  hands  incrcjised  by  over  $250,000.  ;  back  with  them  free  of  duty  goods  to  effect,  customers  do  not  stay  up  any  lower  than  elsewhere,  nevertheless 

of  the  investing  public.  submitting  the  report,  A.  O.  I  the  value  of  $100  will  develop  into 'later  at  night  to  use  more  current.  ifPp  overhead  eaiinot  be  correspond- I 


'd,  and  a.ssoclaies.  Provtnn.siy.  ,ionof  knift  liner  hoard,  corrugat- .  products.  The  increasing  burden  of  !  r.  h.  Profit  Margin  Small  r""''’  u'  - Just  as  costly  as  whether  the  ciistnm- 

mershlp  of  majority  of  the  no  par  j  ,.,i,to’ials  an!  folding  box  board.  ,  taxation,  tariff  uncertainties  and!  mnniifacturers  of  textiles  i  o  has  not  manlfe.sted  pr  uses  $1  or  worth  of  energy  a 

luc  class  "B"  voting  shares  as  ,  p.'  pmnvc  capaeitv  ,s  SI, 000  unfair  competition  from  countries,.  ’he  1  ^ erTmeastn^  Sforts  to  “’’''v’'"  ” 

Ml  as  a  sub.-tantial  amount  of  the  '.V".  Ji.v  '  through!  with  lower  living  standards  are  i T .  „  ere  ^  ^  Nexer-i  *  -Y- 

I  par  Class  "A"  non-votine  shares. ,  one  newsprint  ma- i  cited  l>y  Mr.  Dawson  as  adverse  fac- j '  otsfied'"' offering  nowhere  has  Individual  eon- ^  FA-ery  month  more  than  2to.noft 

Although  the  terms  of  the  trans-  ,  p  i,. r  machine,  loav-  tors  in  the  operating  outlook  for  the  ■ ,  little'  if  any  : '"‘''‘cased  to  correspond  |  cas  and  electric  meters  are  read, 

tion  arc  not  announced,  it  is  m  still  textile  mdustty  in  Canada  today.  L  iJoW^  with  the  reduction  in  rates.  every  day  5,500  gas  and  electne  bills 

lown  that  the  new  interests  have  j,  , .  ....mp.inv  holds  ex-  The  protit  and  loss  statement  fof  i  declsralion  bv  the!  r”"’f  aro  oomptlod,  eheekOd  and  distribul- 

ken  over  and  now  own  those  hobl- ;  pip  ,  ^  vear  under  review  shows  oper-  declaration  by  ti  e  residential  rate  in  this  city  was  re-  customers;  as  many  as  10.000 

Pir.  It  is  rxpoctod  that  they  will  i  i  V  ourh-e  Tiunle  to  take  atmg  i>rofit  higher  by  about  $110  - 1  ^*\*****f  ^  ^  n  basis  which  would  have  (Mistomers  call  in  a  day  at  the  offices 

velop  the  busine,.s  of  the  company  !  1' m^ts^r  '  u  !  000  at  sTotiorinu  ineome  from  in-  '  r'*?  “I  J.  mnrn  domestic  p,  pay  bills;  another  1.000  may  sign 

one  special  line.s  and  that  the  ‘‘  _  .  _  _  \-estments  was  over  .llOliOOii  lower  able  profit  oxer  and  aliovc  lo-  ■  consurners  bj'  some  10  per  cent  removal  notices,  or  call  to  obtain 

ance  will  in  other  respects  prove  tiMoi-  i  xiniuts  iifixifu  at  $S7  Stii  As  a  result  gross  profit  '  tfnV ?^ *'*^*' i!'"’*  result?  Has  individual  attention,  regarding  thetr 

ber.rfu  to  the  company  and  Its  i  ,  is  shown  oi.lv  $7  000  higher  thL  '  fact  that  , here  been  a  corresponding  increase  ,  „p,.vlce.s:  over  1.500.000  bills  are 


some  increase  in  consumption  -  an  i  mostly  as  w  hetlier  the  custom- 

increase  w'hich  has  not  manifested  pr  uses  $l  or  $.5  worth  of  energy 


action  arc  not  announced,  it  is 
known  that  the  new  interests  liavc 
taken  over  atid  now  own  those  hold¬ 


ing  one  III  wsprint  machine  still 
avail.able.  Th<'  <‘impany  holds  ex-; 
tensive  timi'-.  r  limit.'  in  Now  Brun.s- ' 


ings.  It  is  expected  that  they  will  |  .,p,p]e 

develop  the  business  of  the  company  ;  requirements 


profit.  All  invoices  covering  tm- 1  Again,  some  16  months  ago.  the 
ports  beat  a  declaration  by  the  i rpjjjjgmjni  In  (his  gin  ^vas  re¬ 

shipper  that  the  goods  covered  by  i vised  on  basis  which  would  Imve 


eless  nowhere  has  Individual  rnn-^  Fverv  montli  more  than  2Bt,Yi03 
mption  incre.ased  to  correspond  |  cas  and  electric  meters  are  read, 
til  the  reduction  in  rates.  every  da.v  5.501)  gas  and  electric  bills 

Again,  some  16  months  ago.  the  oomplled,  checked  and  distribul- 
sideiitial  rate  in  this  city  was  re-  p^  to  customers;  as  many  as  10.000 


along  special  line.s  and  that  the 
change  will  in  other  respects  prove 
of  benefit  to  the  company  and  Its 
shareholders. 

This  event  has  been  anticipated 
for  some  time  and  should  have  bear¬ 
ing  upon  the  result  of  the  adiourned 
annual  r.iecting  when  it  reconvenes 
on  5tay  2iith. 


I.F  FXl’imTs  IIFWIEU 


is  shown  only  $7,000  higher  than 


SOUTHAMPTON  June  t? 

Empress  of  Australia  '|i^ 

S  Omnecling  Sailrngs  1 1 ,  , 

Sec  the  Russia  of  todaj’ — social  'j 
condiiions,  cullure  and  Indus-  |  pip' 
tries  ...  4  thrilling  days.  v¥\ 

Visit  Norway's  capital;  then  T 
cruise  the  Baltic  to  Da  mis  and  '  j  'J 
Sweden.  Call  at  Finland,  Oen-  l':vi« 
tnark,  Germany,  London.  20davs 
of  new  thrills,  cruise-gaiety,  un- 
eycelled  living.  iVi:; 

Bmpreis  of  Auitralia  sails  from  :Kj 
Quebec  June  19  (/ntjetre  about  M 
tram- Atlantic  rates  and  earlier  & 
tailings  to  connect  with  cruise). 

Also,  sn  18-dsy  Cruise  to  Russia  ;E 
on  Montelarafrem Southamp-  1 
ton  Juno  2.  jj 

Cruise  folder  and  full  information 
from  your  own  traiel  agent- 

CANADIAN  PACIFIC 

^'Canadian  Pacific  Express  Trarellrr^* 
fhe<iues  ,  •  ,  Good  the  M'orld  Over’* 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

I  attn  g,anda.  Mortgagee  and 
Insurance 

200  TORONTO  GENERAL. 

TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOIE,  PEET  &  CO. 

LIMITED 

Ft> AMTAL  AGEA'TS 

Appraisers  and  Valuators 


Dividend  Declarations 


mills  at  a  jirofit.  These  tariff  re  Here  in  Quebec,  our  major  indus- 


down  at  $26.4.i.  from  $200  003.  as  a  quptinns,  it  appears,  were  made  upon  tries  are  largely  dependent,  on  world  '  Onerating  at  a  maximum  of  effi 

re-iiill  net  enrnincr.t  niinlicnhie  tn  ■  .  -  ..  .  u  _ _  _  ...  i  um..,  ...  ..  .....  .. 


territory  served  affect  the  co.st  of 
distribulion.  They  forget  that  rates 


Yearly  Div 
Hate  Declared 


Dale  Record  Paid 


•XgTTew  Surprts*.  Pref  ,  ,  r 
Atidian  National  s  s 

Do..  F.xtra . 

Anglo-C'an  Tel.  *’.A’  ..srr* 
.Xn^lo-Hiironmn  ......  s 

Hanque  Can  Nationale  •  . . . 

Brazilian  Traction  .  . . 

Pank  of  Mor.Tre.al  . 

Bank  of  Toronto 

Beattie  Gold  ...........  i 

Bank  of  \  5  . . 

Held-  CorticelU  . . 

Do.  Prer  . . 

Bordens  Ltd  . .  * » • 

T  O  Bri-hl  . . 

Do.,  Pref . 

'an.  Cannery,  Ist.  Pref.  ... 
Cons.  Div.  Ltd.  5ec«  .  Pref 
^ elanefec  of  Am.  Prior,  Pr^*f 

Do.  Pan..  Pref . . 

Cerr.  Paper  Bex,  Pref.  .  .  . 
Can.  Bank  of  Commerce  <• 

Can.  Oil.  Pref.  .  .  . 

Confederation  Life 

Confederation  Life  . 

Confederation  I-ife  . 

Cdtelli  Macaroni  '  A'  Pref. 
Do  .  S  1  5  Par  Pref.  . .  . 

C.  C.  riectnc  . . 

Cosmos*  Iniperitil  Pref.  .  . 

Dom.  Scottish  Invest.,  Pref. 
Df'.  AccTs  Arrears  ... 

Dom.  Bank  . . . . 

Dome  Mine.a  . . . . 

Do.,  Lxt  ra  . .  •  •  • « 

r)om.  Coal,  Pref.  . . 

Dorn.  Textile  ..  . . 

Dom.  Te::tile.  Pref. 
r.lectrolux  fnrp.  .  ...... 

!  alconbridsje  Nirk**!  . . 

Do..  Fxtra . 

H.jllTiiser  Cons . . 

Do..  fxtr.i  .... 

Mudeon  Bav  M.  and  5  ,  . 

Impenal  Oil  . . 

Do..  I  xlra .  - 

int  Miniriii  Corp.  . . 


I  Vt  roleiim  .  ,  .  .  . 

1  ^o..  T  .\t  r-4 

I  of  Wood-  Mill  .  Pi 
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3.00  q 

July  2 
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LOO  q 

lulv  2 

J  un.  1  5 
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July  2 

Jun.  15 

.40  q 

.?un,  1 

M.t.-  15 

.07U  q 

Jun.  1  5 
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.May  30 

1  50  q 

July  I 

,25  > 

Jun.  1  5 
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jun  f> 

3  50  5 

Jun.  30 

Jun.  16 
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Jun  1 

.'.lav  1  6 

2.00  q 

jun.  1 

Apr.  30 
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July  1 

Jun.  20 

\  00  q 

Jun.  10 

Jun.  25 

i  00  q 

5ep-  30 

5pp.  25 

!  00  q 

D-c.  3  1 

D-c.  25 

2  50 

Jun.  '  0 

Mav  22 

.18 

jun.  ! 

May  22 

L25  4 

July  \ 

bin  13 

1.25  q 

July  15 

Jun.  30 

.75 

Jun.  j 

M.v  20 

25 

iun.  1 

May  20 

2  50  q 

July  2 

Jun.  20 

.50  G 

Fuly  20 

jun  30 

5  0 

fulv  20 

Jun. 30 

31  q 

fu!v  1 

Jun. 1 5 

’  25  q 

fulv  2 

Jun.  t  5 

’  75  q 
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4«  q 
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lun  4 
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M 

May  4 

-•5 
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375- 

fun.  • 

Mav  15 
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'0  o 
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50 
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173  ’T 

fun  1 
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In 

’un  2  5 

bin.  1 11 

’  5  ‘1 

’un  ’ 

M..V  !2 

^  5  L 

.M-iv  i" 

May  la 

i.OO 

am  15 

lun.  1 

n 

Iun  15 

'.lav  15 

2?  v; 

lulv  2' 

Jun  10 

7  5  Q 

lulv  2 

Jun.  19 

’  75  q 

fulv  : 

jun.  to 

5'* 

fur.  ^ 

M.iy  I 

'•3  in* 

luv  15 

lun.  1 

’i2  ■  - 

iun  ’ 

M  iv  15 

5  0  q 

Iun.  15 

M.IV  50 

5  5 '1  b 

lun.  f 

May  2  3 

1  >  i  f  q 

iun.  ’ 

Mav  15 

17  5  q 

fun.  1 

M  .V  .'ll 

-0  1 

lulv  15 

iun  I  2 

17U 

lyfv  1 

lu.-.  .15 

20  r, 

lulv  2 

Mav  10 

'  .^2  ■-  , 

lun.  15 

,M  i  v  5  1 

0  5  Q 

lulv  2 

lun.  Ill 

L5i  .'  a 

lun  1 

Mav  1  5 

0* 

Iniv  2 

Ian.  la 

1'  "tl  IT 

fu'''*  1 

\’.r.  3  1 

r.et  b'.ss  of  $105. -136  as  against  a  sur- 
IMUs  of  $23,67S  for  the  fiscal  year 
er.iied  Mareh  31st  1335.  ITofit  and 


stand  that  steiis  would  be  taken  jother  areas  are  chiefly'  concerned  in  .,,,,  monthly  f'>r  their  electric 

to  verify  the  accuracy  of  English  ,  producing  for  the  domestic  market ;  f^gj-vigg^  a  sum  which  is  supiiosed  to 
costs,  a.-i  submitted  to  the  ho.ard,  be-  where  ctimpetitlon  is  not  so  keen.  cover  generatfon.  transmission,  dis- 


tt'-'iT.  And  they  forget  tliat  tlic 
bjisis  of  increased  consumption  bv 
tlio  individual  c/mtes  not  from  lower 


. —  ......  costs,  a.-i  submitted  to  tne  noaru,  ne-  nunc  i,tiiui>ciituiu  in  mu  s-.o  nrni.  cover  generation,  transniisston.  <iis-  ,  7 

lo=s  figures  for  the  p.tst  u  V'^ars  _  f^^g  jn  findlnp.,,.  The'  Quebec  industry  must  Ihus  have  ‘  (rn.ution,  accounting  and  colloe.tion  i-''*Pf>y  from  e.Mbting  eco- 

compare  as  follows;  cotton  manufacturers  ot  Canada  are  i low  cost  power  .so  that  her  industries  not  to  mention  general  me r- , '  '’"'  ""'nb. 

YMrs  endwl  March  3i,t  |  .«ati‘=fied  that  the  new  duties  on 'ru.ay  better  compete  in  world  markets.  i,ga,i  and  depreciation.  ^,preover. 


r.rfi5«i  Priftt.  . 
Bond  Int .  . .  . 
Dircc.  Fi-i.  . , 
Ewe  Sal  .... 
I-ega!  Fee*  . , 
Pension  F'und. 
Tax  Heserv. . . 

Net  Profit .  .  . 
Other  Profltafi) 

Net  Earning... 
Pref.  Div. .... 


I  Surplus .  . . 
Prev.  Surp. 


From  Reserve 
Bat.  Ferw  .  . 


S4S,l:l4  a»4I,0l0 


no.ooo 

40,ooq 

70,000 

80,000 

} 

1.51, "'9 
200,009 

222.814 

219.690 

3.51,988 

219,690 

3.124 

108.620 

132,298 

108,620 

0105.490 

2.08.5,180 

23,678 

1,959.614 

1.979.634 

1,08:1,202 

101.886 

1,979,684 

2.08.5, ITS 

1 1  JljO 

$t  87 

’f'*  !  cottonrand“ravons  doming  Vnto  thi^  Uiis  province  In  1334,  11.336  iniL  j gHmatro‘'Vo'ndVibmr'ln‘’Mon  the  .libiribtitors  of  |iower  can  he 

27«,40S  ;  goiintrv  from  Britain  do  not  cover  |  Hon  kilowatt-hours  yere  sold  for  all'  ,„.h  ^s  to  increase  materially  the  ‘'riticued.  I  need  not  say  anything 
_i™'the  handicaps  of  the  industry,  such  i m'^Po^es  for  a  total  of  $47  millirm.  g„,,  maintaining  a  distribntion  "u  i’ 

b424,oi.s  as  high  wages,  excise  tax  on  raw  U  <he  one  figure  be  divided  hy  the  eomprising  «fi0  miles  of  gas  "‘“ais  its  own  ">  L.  h n  'I,  is 

•‘■‘■•|5*l;r.7,l  Sthir  rall'rlal.  u»d  'other.  l<  will  be  feun.l  11, •■.t  il,., -.v.r- ' -.-m 

r..e..  high  .0.,.  «  «»oh.nery.  jJ-,  J' I"-'-  aervic.  wlihnn.  In.er- 


derstandirig.  And  an  unuerstamiing 
of  any  hubiness  cannot  be  obtaim’d 


QAIITHUDW  jChitea  states.  lutgm  when  tramways,  office  build- 

Ul/U  I  HCilll.  V/xlllrtl/rt  I  *  w  ,  I  .  ings,  industries,  and  residential  coti- 

»  —  «ir.m  w  tliought  which  the  layman  ^jumers  must  all  have  power,  a  kilo 

UlllwbD  WpT  I  fllVPI?  subject  of  electric  dis-  xvalt-hour  is  more  valuahltj  ihaii  at 

1  l/T?Ll\  llLl  Ll/flljil  trtbutlon  ho  frequently  omits,  too.  ..ff-peak  period.  They  forget 
,  _  j  certain  other  basic  eonsiderations,  jjjg  j-mallcr  the  size  of  the  avei- 


ing  in  other  provinces,  or  for  that  ,  In  rfi^missing  power,  people  forget ''/J  '’Ubiness  cannot  be  obtain.'d 

matter,  perhaps  In  any  state  of  the  at  at  five  o'clock  .on  a  winter  after-  ^  ^ 

Unit6d  States  _ —  •••' _  ......  .  u.-mj  Tnih  appiK'.s  Aviih  us  iiiiiuii 


figures.  This  aiiplie.s  with  as  imi 
force  to  my  business  iis  to  yours 


s.  KUO  *i«.105,725  I.i:>T  FAIIVIFIIS 

lail  at  I  Ottawa.  —  Liiiirus  granii^.t  to  fiirni- 
forget  !  ers  of  Quebec  uniter  the  Farm  l.,>an 
j  .\rt  tioni  il.s  efleclive  liate  until  I.'cst 
O'ci"  I  .Man'll  ;!l  t'lt.-illeil  1  (i.'i.Tl’T,.  acccrilinu 
ortion  !  ir,  n,  return  tallied  this  week  in  tli* 


t,89i:24^  Anril  Eaminss  of  $102,647  'ngo  bill,  the  larger  the  proportion  '  ,'o"n,''‘,,Murn’'\ahted 

-  P  S  ^  >  er  IS  not  determined  by  the  cost  of  ,,f  revenue  needed  to  meet  overhead  iionse  of  t’nnunon.s 

i.9sa.6i4  ;  Down  $2,400  From  Year  _ _ _ _ _ _ 


Southern  Canada  Power  Company 


an!rux'r‘"enr'‘*‘“'  i  rcpoft.s  net  earnings  for  April,  1936, 

i  3,'  .yrter  dirretersfee*,  ete<'utive«alarlc»rtc.,  |at  $102,647,  83  compared  With  $105,- 

penstor  fund,  and  ta<  reserve. 

t  (  t  Profit  on  aaie  of  aecuritiej  and  bond  re-  047  for  April  Of  last  year,  a  decrease 
' 'of  $2.1''0.  Gross  earnings  for  the 
MorUng  Capital  Higher  i"’'""'*  rexiaw  f  U77  545 

...  ,  .  ,  .  !  showed  an  increase  of  $1,335,  -while 

Net  working  capital  show-s  an  im- 1  „pgrating  expem-^s  at  $74,898  show- 


MorUng  Capital  Higher 


provement  ot  almost  $250,000  at  $4,-  j 
2S7.526,  current  assets  being  over  j 
$65i»,o0it  higher  at  $5, .545, 166  while  I 
current  liabilities  show  an  increa.se 
of  more  than  $40tt,000  at  $I,257,64h. 
I'urreni  a.s.sets  are  at  a  ratio  of 
about  4’;.  to  1  to  current  llabilitie.s 
as  compared  with  approximately'  ri^i 


ed  an  increase  of  $4,335. 

I'or  the  scv'cn  months  of  the  com- 
pany'.h  fiscal  year  ended  with  April, 
net  earnings  amounted  to  $744,041, 
agairi't  $756,968  for  the  same  period 
of  the  preceding  fiscal  year,  a  de¬ 
crease  of  $12,927.  PTir  the  seven- 
montti  period,  gross  at  .$14758.050 


to  1  on  the  previous  balance  .sheet  decrease  ot  $1,042.  while 


(  onipari.son  of  net  working  capital 
i  figures  for  the  past  3  years  follows: 


;  rurr.  Av^tn. 

!  Curr.  Liaba 


1.8RM77  6.2f;0,42^  low: 
l,2r>7.640  R40.70f5  1,J159»748 


opi  rating  expenses  at  $514,000  show¬ 
ed  an  increjuse  of  $11,885. 
t  o:npa,ratlve  earning  ftgurcB  fol- 


I  M  ,v  I  ■> 
i  M..V  I  ) 
311  M.v,!) 
I  r  M..V  30 


i,2.i».n5o  i.2.'9,nn2 

&1 4.009  ,'502,124 


.  . . 


I  'Jivi'tenti- 

'  k  fJi'v 


1  Net  yr  Cap  .  4,287/i2fi  4.040,471  4,000,678  j  j' 

j  -  - - I  OriiHi,  .,  177,.54li  17.‘>,6tl» 

*  Among  the  individual  items  on  the  t»i‘.  J 'i"‘''»es  . . 

I  bahince  sheet  marketable  invest-  Srt  .  io2,647  105,047 

ments  fat  more  than  $200,000  below  ,,  -- 

market  value)  are  shown  up  at  $2,-  '■  '  isjig 

756.223  from  $1.8l2,893  on  the  bal-  $  i 

ance  for  the  nrevlotis  X'ear  '  Gi''**  .  l,2-5S.05o  l,2.''9.092 

.mie  neft  tor  '  1  Op  i:.t„nK».  &1 4.009  I502,124 

;  ( a-h  IS  up  at  $183,066  from  $104,-  I  - -  - - - 

111.  'while  receivables  are  down  at  i  •  .  T4i,04i  756.9G8 

?s76.26s  from  .$332,428  and  inven- I  •  11  j .....rp,.., 

lories  down  at  $1,723,602  from  $2,-1  _ _ _ 

'■"il.lll.  On  the  precj'ding  balance  I  1  1  •  i  an 

.i-'heet  there  was  an  item  of  $1  .531.172  ,  National  Light  &  PoWCr 
I  for  bonds  held  in  sinking  fund  and  1  I  $111  <571;  A 

depo.-it  for  bond  redemiitiori.  As  a  I  <P10,0/0  in  ^ 

result  of  fhe  redemption  bv  the  com-  ' 

pany  of  its  funded  debt  during  the  .y.'”'"""  T 

vfiir  uiuItt  roviow,  this  item  hus  I'Tonlo.  National  I.iprht  & 

'  iiecii  eliminate'!  in  the  present  bal-  ’‘''Of*'''?* 

i  ance  slieet.  Fixed  assets  have  been  j  I'fofifs  of  $li,,, 

reduced  by  close  to  .t.30i>,0fi0  fromj'^'^'  montbs  ending  witli 

$10.311.7.56  to  $3,752,612.  On  the  '  '  "'"O'"’*''’  "  'o  ’h 

liabilitv  side  payables  are  up  at.  !  te.'  ponding  iieriod  a  year  ago. 


Net  Up  $13,675  in  4  Mos.  | 


during  fhe  tmonio  Rurrau  Tlie  Financial  Time*  | 

item  has  'i'lronto.  —  .National  Light  &  Pow-  j 

iresent  bal-  reiiorts  an  increase  of  | 

.  have  been  i  I'^ofiib  of  $16,712  for! 

lO.Of'O  from  I  montbs  ending  M  itli  April,  | 

I  On  the  Compared  with  $33,037  in  the  cor- 
are  up  at  !  te.'  i.onding  period  a  year  ago.  i 

nd  accruals  i  earnings  for  the  1-month  I 

im  $57  650  '  <1  were  .$177,177,  against  $167.- 

to  347  -  ' 1935.  Al  ter  deducting  oper- 


$!.1.51.780  from  $727,780  and  accruals'  ''io.-,s  o.irnin,..,  tor  tnc  i-monin 
are  down  at  $42.38S  from  $57  650.  •$'"7,477,  against  $167.- 

I'^iniled  debt,  amounting  to  $1,347,-:'''.  '93,1.  Alter  deiliiciing  oper-. 

140  on  the  previous  halancf;  sheet,  oxpoaiM-s  f including  prop'^rty 

has  be.'Ti  C'llminated,  -while  reserves  j  -in.i  .S  and  deiireeijition  . 

are  up  at  $5,7.50,171  from  .$5,351  313  I ‘''I"'' $-'v"07  and  adding  mis- I 
and  e.arnec|  stirrilus  is  somewhat  i ‘  orning's  of  $l,,',,!(i;  net  i 
lower  at  $1,379,6.81  as  compared  3vitli  lavail.ible  for  bond  .nieresl  is  sliown 
$2  083  180  '•’."32,  compared  with  $,l,iii0  aj 

1  ,  ,  i  yejif  agii.  rir't  mortgjige  bond  in-' 

Outlook  Is  T  ncertai'U  I, ^1,3.51.,  leaving  me 

Di.scii.sMng  the  prospects  for  the 'above  ml  to'ofii. 


VAWES 


Black  HORSE 


ALE 


current.  y-'Jir  in  ih<’  report,  A.  O  ’ 

Dawson,  president  of  tliu  company.  .ainMi  2.i 
says: —  ii,,n  am!  2 

;  It  is  dilficult  to  prophesy  in  re-  t’ '!i;  times 
gard  to  the  outlook  for  tnisine.ss  for  after  in  1 
the  year  l'J36-37  for  the  following  |  ~ 

I  rea.sons: 

j  “World  unrest,  with  4  possiliility 
of  war  both  in  Kuroiie  and  llie  ▼ 

I  Far  Fla.st.  I 

i  "Fnceriainty  regarding  tlie  acre-  • 

:  age  planted  and  tlie  volume  of  the  j, 

■cotton  crop  tliat  will  be  liarv  csted  in  v.  llT  if 
'the  fall  of  till!  present  yeat.  xi.<.,irep' 

j  “Fncertaimv  as  to  how  tlie  j 

!  United  St.-.tes  ciovernrac.'ic  "'ill '  ; 


I 'li  st  morii.'aiic  bomi  intere  st  was 

1  iirm  d  2,6.x  iim,  :  l,i''fi,ri.  ilt  pre-cia- 
tion  and  2.13  linn  ■  at'er,  .'.s  again.-'t 

2  36  limes  ii'forc  .md  1.^"  time.s 


I  Saw  It  In 
Clir  ^tmrri 


The  true  diplotnert  always  looks  the 
port.  But  too  olten  important  let¬ 
ters  —  the  diplomats  of  business  — 
are  unworthy  of  the  orgonizadon 
they  represent.  This  is  false  econ¬ 
omy.  Specify  "Eomscliffe  Linen 
Bond"  to  your  printer  and  give 
YOUR  messaqe  the  advontoge  of 
faultless  appearance  —  the  quality 
touch  that  inspires  confidence. 

For  important  record.s,  too.  "Earns 
cliife"  is  an  appropriate  and  depend 
able  paper. 

hnrnurlijje  lAnun  fltsittl  in  inntie 
in  irliitm  and  eight  hnnine.os 
like  cvlasirn 

ROLLAND  PAPER 

COMPANY  LIMITED 

High  tirade  Paper  Maher.n  .Sins-e  18112 

MONTREAL 

ri.-ar.cii  Oiiice  Toronto,  O.'it 
Miii.-:  at  St  leiorne  anJ  Mon:  Hcilar,  i,  .c 
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PATTULLO  SEES 
DUNNING  TAKING 
ORTHODOX  COURSE 

Not  OptunisHc  as  to  Adoption  i 
of  Proposals  He  Has  ■ 
Made 

MENDS  HOME  FENCES 

Now  More  Interested  in  Provin*, 
cial  Politics  and  Coming  By- 1 
Election  —  Prepares  For  Fall ' 
Session  j 

Vancouver  Rttreau  Thr  Kiiiancial  Timfi  | 
Nnnrtiinor.  II(Mi.  (  .  A.  Dunriin;;, 
niiiiistn  (if  riiutiico,  having  unde  llie 
federal  aTtiliido  towards  iirovincial 
finanres  clearer  than  it  has  been 
for  sduie  nionths.  Premier  Patlullo 
IS  now  Kiviuf;  more  attention  lo 
metidinj;  political  fences  at  home  in 


The 


Bond  Market 


Nova  Scotia  and  Toronto 
Finance  on  Favorable 
Terms  —  Reduction  of 
the  Bank  Interest  Rate 
Should  Divert  Funds  to 
Bonds 


2nil  REPORT  BY 
COMMITTEE  FOR 
FOREIGN  BONDS 

Comprehensive  Statement  by 
U.S.  Protective  Body  Says 
Settlements  Not  Yet  Feasible 

CONDITIONS  OBSCURE 


while  at;riciiltural  pro- 
idiiciion  is  rained  in  excess  of 
I  fino.Otitt  and  tnineral  loodticiion  r. 
over  .f  icnpn.tv  0. 

!  Alternative  offci-s  wer’  also  :•-!> 
ed  b.v  the  I’ror  inec  for  lii-vciir  and 
t."i-year  '-V/r  liotid:  ,  'flie  jiroviec'. 
however,  awarded  tin'  main.' 

il.v.  wliieh  should  prove  popular 
ow  in;;  to  ttie  reeeni  comparative 
sciircii.v  of  I'ft-vear  i-.:  ip'r. 

Two  .syndicate.;  hid  foi  ihe  i.c-u  ' 

!  a;;  follows; 

ri«  ««-|  Kan  K  •  *  f 

I  •nnrh-  A  I  . ,  NItrH  1  r  -li 


Toronto  Bureatt  The  Financial  Times 
Toronto.  —  Fiiianeinc  by  Ihe 
Province  of  .\ova  Scot  ha  and  the 
City  of  Toronto  was  accomplished 
ihi.s  week  at  low  cost  as  the  hlKh- 
prade  bond  market  held  firm  but  , 

relatively  inactive.  Provincial  bonds  i  eontinned  to  take  the  posi 

tion  during  1fi:;,'>  that  Ihi  is  ned  lli< 


.Mthongh  .some  improvrincnl  in 
Ihe  foicigii  bond  situation  I.k  indieat- 
cd  by  the  seeond  annual  rei>ort  of 
the  l''()rcign  Rondholders  Proleeiive 
(  ouncil.  Inc.,  organi/.ed  in  tlie  ITiit- 
cd  Stales  at  llie  reiine.sl  of  Ihe  ad 
mi.nislriition  in  iri:’,1.  it  i^  noted  iti 
ihe  foreword  to  llie  rr)iort  Itiat  riie 


$  i,  ■)  /T.nno 
20-1.  ) 
1( ’.'lOn  Olio 
tn  -r.  1' 
$ »  noo  fion 

I'l  VI  1' 

.r  ''inn. non 

ts  •r.  1' 

$4  ino.nno 


•)« 


ns 


proper  lime  to  effect  long-term  per- 
i  manent  debt  setfleinents.  World 
:  economic  conditions  still  are  so  iip- 
i  .settled  and  unfavorable  tlial  a  per- 
^  nia.nent  settlement  on  the  basis  of 
!  ptesent  financial  and  eeopoinie  con¬ 
ditions  would  prove  to  he  mo.st  un¬ 
favorable  to  the  bondholder!-  and 


6.1.  >4 

The  Wood,  (iiindy  A-  '  o.  .'.yadirate 
also  entered  a  hirl  of  dk.777  for  $2.- 
.■lOn.Ofto  of  10-year  O's  and  '18.527'  for 
.'J2. 000. non  lo-ycar  5'4  -.  a.n  average 
of 


TORONTO  BORROWS 
ON  2.43  P.  C.  BASIS 


were  slightly  weaker  while  corpora¬ 
tion  bonds  followed  no  definite  trend 
on  very  light,  trading. 

Toronto  sold  serial  instalment 
bonds  at  a  cost  basis  of  2.4^,%  but 
due  lo  n  longer  average  term  the 
preparation  for  the  Oniineea  by-clee-  eo.st  i.s  pot  eomparablc  with  Ihe  cost 
lion  and  the  full  session  of  the  leg-  of  C.IS'f-  secured  in  .Tunc.  I't:!."!.  on 
i.-laiiire.  l-'or  a  good  many  months  |  five  year  serial  instalment  dehen- 

in  fact,  ever  sintve  taking  office  —  i  Hires.  'I  he  city  Treasurer  states  ! ‘*1^'*’  contrary  to  the  best  inierc.sts 

I’lemier  Paltullo  has  been  Iryin.g  lolthat  for  the  term  the  priee  on  the  i  fi*'blor  .governments,  ii  is 

induce  the  Dominion  goverumcni  loleurrenl  i.s.sue  gives  the  City  a  rec-  niaiulained. 

give  greater  financial  assislanee  lo'ord  low  eo.st.  Nova  Scotia  sold  .Itt.- i  'rhe  reiiori  whieli  is  a  voluminous 

liriti.sh  Columbia.  Al  first  he  favor-  -'MP.nno  of  2ti-.vcar  !l'-.ier  debentures  |  ^‘'’f'ltneni  of  .511  ptigcs  diselo.se.s 
ed  expansion  of  Ihe  federal  eredil  lo  at  08.277.  a  cost  basis  of  approxima- !  f'"sia  ttiean  government 

linanee  a  large  program  of  puhlie  .lel.v  .O.tl'f.  Siieli  a  term  is  rather  |  ftilly  witli  this  viewpoint 

vvork-s.  Severtil  alternativ e.s  wi'i  e  nniuue  for  llie  present  market;  which  i •*  temporary  seiilenieni  accord- 

propo.sed  when  this  failed,  hnl  now  '  prefers  sliorl  and  medium  term  | "'cs  made  la.st  year.  .An  ex-  . 

is.viie.T  and  if  is  an  open  seeref  that  eeption  lo  I'ne  principle  was  made.  syndicate  headed  liy  damages  suffered 

llie  :  ueeessful  syndiealp  would  have  ''’f  "titer  luind  in  Hie  rase  of 
mile'll  [ireferred  to  have  been  award-  frovinee  of  Buenos  .Vires.  .\r- 


BAR  ACT  CHANGES 
TO  BE  OPPOSED 
BUSINESS  BODIES 

Amendment  of  Quebec  Legisla¬ 
tion  to  Give  Lawyers  Exten¬ 
sive  Rights  and  Privileges 

HAS  SWEEPING  EFFECTS  | 

I’lv'posed  rliange.s  in  the  Quebce  | 
''Bar  Act.''  a  liill  providing  for  wtiieh  : 
will  lie  brought  down  in  the  Provin-  ; 
rial  l.egislalure  next  week.  will,  it  is  i 
indicated,  he  strongly  opposed  by  ' 
various  business  and  eredil  as.soeia-  . 
lion.s.  I 

I  he  bill,  which  seeks  to  amend  ' 
that  portion  of  the  Bar  .Act  dealing  | 
witli  the  franaaetion  of  business  of  a 
legal  nature  bv  individuals  or  or¬ 
ganizations  not  having  a  diploma  as 
an  advocate,  provides  that  it  shall  he 
illegal  for  persons  not  holding  a  di¬ 
ploma  as  an  advocate,  and  every  as 


Independent 

‘Pile  (Town  'I  rust.  Coirpatiy  isientirely 
iiidepeiident.  free  from  external  conlT'il 
or  influence. 

i/Ci  U.S  scrvejyoi)  .ind  your  famil>'. 

Crown  T rust 

Company 

Williajn  1.  Gear,  Prcrtdetti 

.lohn , dcnkin.s,  V'ice-Pyc.s.  Arthur  Lyman.  Vi/c-f'rr-^ 

Trvtng  P.  Rexford,  General  Mnnnqer. 

.193  .St.  .Iarac.s  Street  West  -  Montreal 


HoLii  g  Loans 


to  solicit  or  seek,  directly  or  indi- 
reeily,  damage  riaims  of  any  naure 
_ _  whatsoever,  without  being  the  re- 

Closc  Bidding  by  4  Syndicates  ’i'’ 

For  $6,144,000  of  Serial 
Debentures 


I  Ottawa.  --  fn  the  House  of  Com 
soriaflon,  partnership  or  corporation. I-  Mallctte,  memin'r  foi 

•laeques-Cartier  asked: 

1.  How  many  loana 
made  since  Jannarv  I, 


li'.ive  been 
ir.3*;.  under  ( 
the  Dominion  Housing  Act.  1933.  | 
through  aiitliori/.cd  in.siitutioa.s  uii 
ill  the  city  of  Alontreal;  (1>)  in  encii 
.-ilnaied  I 


he  secm.s  eonvineed  that  (Tttawa  wiH 
maintain  an  orlliodox  position  in  fi¬ 
nancing. 

However,  the  news  from  Oliawa 
last  week  was  rea.ssnring  in  sev.pial 
respects.  Briiisli  Coinniliia’s  plea 
tor  lietter  leriiio  will  lie  dealt  with 
I'V  a  commi.ssion.  and  Hie  pr(M>o.''e'i 
anicndnienfs  in  the  Britisli  Norili 
America  ,\el  w  ill  enalde  tlie  prov  iiiec 
to  eolleet  revenuc.s  that  are  now  de¬ 
nied  it.  Ill  Ollier  words.  Hie  niaebin- 
ery  may  he  provided  to  enable  tlie 
province  In  recoup  its  finanres 


offence  or  a  nuasi-offonce.  or  Ihe  in 
surer  of  such  responsible  party 

victim,  to  engage  in  the  settling  of  j  ,-,f  |[,p  mnnicipalitii  s 

- _ — TT"  ntt.''  claim  Halile  to  result  from  sueii  „f 

Toronto  Bureau  The  FinaoLial  Tinvra  ISI<M1(1  ol  .vlOPlreal, 

me  ri  antiai  iimra  pffencc  or  qua.Sl-offenee.  instead  of  -  ,t,p 

Toronto.  —  The  City  of  Toronto  confining  himself  or  itself  to  mves- ■  j.;,,'),  ir,!.,,., 

has  awarded  .$(1,144,900  of  serial  tjgating  Hie  causes  and  extent  of  Hie  paijfyi 

To  wliirh  Hon.  c.  A.  Iiunniug  n 
plied : 


anioiint  of 
each  mnuiei 


Hie 

of 


genlina,  vvliicli  allocated  to  the 
'Crviee  of  refunding  bonds  i-'wenues 
and  c.ves  eoHeeted  by  the  national 
.governmeni  and  Hie  provineiai  liank. 

To  I'oriii  Siih-cpniinit1('f'« 

Intentions  with  respee.  to  tlie 
foriiialion  of  suh-eomrniliees  by  the 
coniicil  to  deal  with  specific  situa¬ 
tions  al.so  are  discussed.  Such  spe- 
1  ial  eommiiteos  were  formed  last 
.'ear  lo  deal  with  various  (  hllcan 
lioiids,  Cuban  public  works  nldi.^a- 
lion.s  and  S-tatc  of  Ccara,  Brazil, 
issues,  while  some  weeks  ago  a 
similar  committee  was  formed  to 
deal  with  Colombian  bonds.  Such 


he  no  sizable  transfer  of  savings  de- 
posit.s  for  the  purpose  of  buying 
high  grade  bonds,  the  general  effect 


tees,  the  council  states,  as  it  felt 
I  that  the  committee  memhcr.sliip 
,  should  have  no  other  interest  Ilian 
I  Hiat  of  protecting  file  bonds  whieli 
'  they  represented. 

The  eounril  calls  attention  to  and 
expressed  regret  over  Hie  disposi¬ 
tion  of  certain  dcbtor.s  to  use  funds 
and  foreign  exelianpe  which  slionld 


ed  lO  yetir  hond.'s  for  whieli  a 

leiulor  w".i«  al.so  submitted.  Tlie 
filet  tliiit  .Nova  Scotia  secured  long 
term  financing  ratlici  ilian  medium 
leim  money  does  not  indicale.  ih^re- 
fore,  an  improved  demand  for  Imig 
term  bonds.  This  assumpiioii  is 
fnrllier  verified  hv  the  fact  tiiai 
City  of  Kingston  sold  .'5.77,.'i"ii 
five  year  serial  deliciitnre.- 
(,,la  cost  basis  of  C.IOcf. 
iich  an  rxleiil  ilial  Ihe  long  scries  I  ^  *  •" 

of  loans  from  OHawii  niiiy  iie  defin-  :  Ranks  to  Cnf  Interest 

iiely  lialicd.  Further  reduction  in  the  rate  of 

.Seeking  1  nneessions  intere.st  paid  by  the  chartered  hanks 

....  .  ,  .  11  I'^o  savings  deposits  will  he  announe- 

Ih.o  ease  for  hetler  terms  i.-i  w  ell  future.  Ihe  new  rale  '  "hould  he  non-profit  commit.- 

in  hand.  At  lorne.v -(general  Moan  has,, „  '  '  . .  ' 

devoted  mopt  IS  to  Its  preparalion.  „,p  j  per  cent,  rale  paid  since  No- 
:,nd  he  will  he  ready  to  present  a  vemher.  1034.  Kven  though  there 
wide  riinge  of  argnmenis  to  Hie 
•  •omniission.  |i  lias  iK’on  his  eoiiten 
tinn  iliai  in  Hie  reinrn  of  land 

grants  and  other  negnijaiions  with  „(■  i.owered  rate  upon  bond  prices 
the  federal  government  Bnlisli  Col-|,.a„  „„iv  pp  beneficial.  The  new 
iimbia  fared  mneh  worse  Hian  lhpip,^,p  hp^-ever.  will  undonhiedly 
prairies,  and  that  an  ad.insimeni  t*' j  .s| inmlate  buying  by  the  investing  devoted  In  pa.Miient  of  interest 
long  overdue.  ihi.s  is  Viy  no  nie-ins  p,,,^,jp  np,y  Federal  and  provincial  i  defaulted  bonds  for  the  purchase 
■T  new  elaim.  The  late  Sir  Biehard  ]r,an.s,  and  Ihe  reduction  is  probably  cio  the  market  of  Hiese  liond.s.  w  hich 
AleBride  went  m  Ottawa  .several  (jpi^p,]’  fop  (hat  purpose.  Tlie  la-st  '  KCf  selling  at  ver.v  low  prices  lip- 
Hraes  in  eoniieelion  wilh  this  catii- '  ppjj|p(ion  ip  \ovembpr.  10.34,  was  ^  cotise  the  dehlors  are  not  iiaying 
paign.  and  before  the  war  a  com- ipp3p(jpa)iy  poneident  with  heavy  Fed- i  .s('i' ice.  In  thi.-'  rriiiei.siji 
Sion  of  ennuiry  was  promised.  For  p^^j  financing:  the  first  reduction  '  discriminal  ion  i.s  made  lieiwecii  re- 
one  reason  or  another  the  'ihole.fponi  3  per  cent,  to  2U,  per  cent,  in  purehase.s  of  bonds  that  are  .serviced 
matter  was  delayed  from  year  hij^yfj^y  i(i;vo  closely  followed  by  according  to  i-ontriiet  and  those  in 

vear.  and  only  now  is  there  a  defin-  j.'p^jppp]  financing.  It  is  highly  de-  default.  No  ohjeeiions  yan  be  r:ii.sed 
Its  prospect  of  having  B.C.'s  claims  j;jp,.phle  that  forthenming  I-'ederal  |  to  repatriation  where  contracts  are 
laid  before  a  eompolenf  authority.  loans  shc.ild  be  subscribed  by  small  i  being  fulfilled,  hut  Hi;'  practice  i.s 
Finance  Minister  .lohn  Han  feels ;  (pyestors  rather  than  the  banks.  The  strongly  condemned  where  Ihe  de- 
ihat  the  province  is  now  definitely  proposed  new  ratoon  savings  depos- i  fault  in  itself  has  depreciated  the 
on  the  road  to  recovery,  and  mate-  ps  vvill  make  the  yield  io  be  secured  ;  market  valuo.s  enormously.  H.ppeated 
rial  proof  of  this  was  given  wlienhelon  Dominion  bonds  appear  more  de-  prolest.s  against  siieli  niothods  have 
paid  Hie  $3.7iOO,noo  iiond  maturity  |  ,.!j|.ahlr  and  should  faeilitate  place- ,  been  made,  and  further  eiidctivor.-; 

TTiP  incut,  of  the  next  loan, 
than  I  H-  >1- 

j  To  (’onfor  >Vith  Rond  Dealers 

I  Bond  dealer.s  of  Vancouver  will  be 
i  invited  to  attend  an  early  meeting 
of  Ihe  city  council  to  .give  their 
view.s  on  .s-ehemes  already  presented 
to  the  council  designed  lo  bring 
about  a  rediirlion  of  the  $3,500,000 
annual  interest  charges  on  the  city’.s 
Before  the  riiy  de- ; 
bondholders.  I 


B.  ,A.  Daly  &  f  o.  and  including  Bank  It  also  would  make  it  illegal  for 
of  Nova  Scotia  and  Rank  of  Tor-  onyulic  other  than  a  lawyer  to  solicit 
onto  at  a  price  of  100.413.  represent-  pr  pnreha.se  claims  for  purposes  of 
itlg  a  cost  to  Ibe  eit.v  of  2.13e7.  The  rcrover.v,  or  eaiises  them  to  he  irans- 
i.ssiie  sold  consists  of  $2,872.0(1(1  of  fprred  to  himself  or  ilself:  or.  under 
serial  instalment  debentures  reserve  of  the  exeeptizuis  provided  by 
maturing  .lime  1.  lf13T-l'il1:  .82.283.-  law,  to  undertake  to  cause  a  debtor 
000  of  I'tf.'/e  debenture'’  maturing  to  benefit  from  some  provision  of  tlie 
■lune  I.  1037-I04().  and  SOSO,"'*"  337  Civil  i  ode  or  the  Code  of  the  (Tvil 
serial  instalment  dcbcninres  matur-  Proeednre:  or  to  act  as  an  interme- 
ing  .lime  1,  1037-1956.  Tenders  were  diary  between  debtors  and  creditors, 
not  received  foi  any  part  hut  had  for  the  settlement  of  tiieir  debts  or 
to  definitely  specify  one  price  for  claims,  or  advertises  l^'iisrlf  or  itself 
the  entire  issue.  l''our  syndicates  as  such. 


I  (at  20 


( repre.senling 
units). 

.Mount  ffoyai,.  . 
I’oinie  Claire  .  . 
Tlamp.siead  . 
Westrnount.  ..  . 

Hudson  lleiglns 
(  ote  !sl- I.,nc  .  .  . 


fanuly 


jnt!  ,i,!].i4l  r»er,o  n( 

<  indMn  tn'PMnirni  lunrl,  t>d.. 
obl,in;jhlr  (rem  vein  ro.  i,  iq. 
'Cioiifoi  Ol  ilri. 

CALN  IN  m  i  l  OCR,  l,TD. 


tendorod  on  issue. 

Bids  were  submitted  follow.':: 
j  n.  A.  Drily  &  Co  .  B^^nk  of  V(->\*h 
Scotirt,  Rank  of  Toronto.  C»» 
chran  Murray  A  Co..  D^'nirni 
Andrrsnii  A  Co.,  MatthcAAi  A 
Co..  Fleniinc  A  Co..  Midland 
.Srcurili^.s  Corp..  Pr^'  A  (  o  and 
I  .1,.  Graham  A  Co.  ino  4j3 

Dominion  .Srcuri!ir»  C  orp  .  Im 
1  r^rial  Bank  of  Canada.  Ro'al 

S^cuntiPs  Corp . 100  J)  7 

Bank  r»f  Montri*al,  Mi.l 
I  >ouns.  W#*ir  A  Co.  l.td.  Mill-. 

I  .Spanrff  A  Co.  I..td.,  B<»1I.  G<-»nin 
lock  A  Co.  f.td.,  McTav;^art, 
llannaford,  Birk.s  A 
l.td..  Hanson  Brow.  Inc.  C  II 
Biirgrs^  A  Co.  l.td.  .  100,0.3 

VX'ood.  Gnnd'.'  A  Co.  l..tH  \  f 
Arn«*s  A  C'o.  I. id..  Roval  Bank. 

Dominion  Bank  00  327 

fn  .Tune.  the  eiiv  sold 

!  ftOO  of  5-yoar  serinl  dehontuies 

'  ■  r  ,1  on  H  cost  basis  of  2. IK';,  an  all- 
time  record  low  eo.st;  ;ind 
2^/r  n-year  debeoture.s  of  the  'I'or- 
onto  ITarbour  f:oinmissioncrs  at  a 
cost  of 

New  Catelli  Food  Products 
Shares  To  Be  Listed  May  23 


To  engage  in  registering,  accord¬ 
ing  to  law,  persons  or  parlnersliips 
carrying  on  a  business  or  an  in¬ 
dustry;  or  tn  engage  in  incorporat¬ 
ing  such  persons  or  partnership  un¬ 
der  federal  or  provincial  company 
acts,  or  !4o|jeiis  or  demtmds  for  lliem 
letters  patent  froni  the  Hovernnietil 
of  ('anada  or  from  that  of  any  of  Hie 
provinces;  or 

To  give  or  pretend  to  give  legal 
eon.siiltations.  gratiiltonslv  or  not;  or 
under  reserve  of  llie  provisions  i.if 
ehapter  38  of  tho  Revised  Statutes  of 
laiwer  fantida.  prepares  for  reninne- 
ration  private  writings  of  a  legal  na¬ 
ture;  or 

To  engage  in  settling  estates  wiili- 
oiit  being  ailihorizcd  thereto  by  char¬ 
ter  or  a  provision  of  I;ivv.  nr  without 
iiavin.g  an  inmicdiale  iiuerosi  therein 
either  as  lieir.  legatee,  trustee  or  tes¬ 
tamentary  executor. 

Mansfield  Theatre  Reports 
Profit  Of  $19,362  for  1935 


Mnntrcal . 

$2fH.6l5 

•Mmint  Ro.val . 

96.639  i 

I’ointr  I'iairc  .  .  .  . 

17.978 

llamp.'itrart . 

31,300 

WoMtmount . 

13  1100  1 

lindsoii  Hcight.s,  .. 

1.01)0  i 

<  (Hr  St-1, lie . 

8.:;5o  ; 

when  line  May  15  with  ea.sh. 
provinee'.s  credit  is  better  now 
it  has  been  for  years,  says  Mr.  Hart,  j 

Statistical  Position  Of 

Sugar  Much  Improved 


'along  thi.s  line  are  iironiisod. 

SYNDICATE  OFFERS 
NOVA  SCOTIA  ISSUE 


New 
Prod  11' ' 
trading 
ket  on 


- -  'Toronto  Bureau  The  Kinanf.ial  Time, 

■apital  shares  of  f'atelli  Food  't'oronto.  —  Mansfield  Tlteatre  Fo.. 
;.  Ltd.,  will  he  called  for  Ltd..  1935  profits,  before  depreciation, 
on  the  Montreal  ( Drh  Mar-  wore  $19,362  vs,  *i'..09>3  loss  in  1931. 
a  "when,  as  and  if  is.-ued  '  Deproeialion  absorbed  $16,583  vs. 


$4,579,000  of  20- Year  3 Vi’ 
Priced  at  9914  to  Yield 
3.28  P.C. 


1/ondon.  — t^ugar’s  statistical  posi¬ 
tion  IS  fast  improving.  If  world  eoii- 
Miniplion  maintains  its  present  rale  |  $7i,no<i.noo  debt 
of  increase  Hie  balaiiee  lietwcon  de-  mynds  relief  from  its 
niand  .-ind  supply  may  be  re-estah- j  ,s.,jd  Kirk,  it  .should  first  doter- 

lislied  before  the  end  of  1936.  i$loeks  I  „|i|,p  wlicHicr  it  is  able  to  meet  Ihe 
have  ileelmed  by  well  over  2. 250.000  i  p  assumed  in  borrowing 

Ions  from  Hie  |ieak  of  1932  and  are|(Pe  money.  .Aid.  Kirk  thought  the 

now  at  a  level  not  tonelied  siiiee  ,.j(y-_.;  financial  position  was  in  a  . .  . . . 

1929.  Ibis  has  been  largely  due  1"  '  much  less  precarious  condition  than,  ira.stcrn  Securities  are  offering  the 
ilir  dispersal  of  sugar  held  in  lava  pppn  suggested.  Referring  to ,  new  issue  of  $4,579,000  province  of 

Hie  sinking  fund  .shortage  of  $8,500.- i  \nva  Scotia  2'\7r  bonds  due  1956. 


basis  a.t  Hi"'  opening  of  trading  on  8]6.S20.  exeeiitive  salaries  appetir  at 
Mav  23.  This  listing  will  cover  to.-  .83.730,  directors’  fees  $50.  and  legal 
OOfi  shares  of  5  per  cent,  eumulative  fees  .8129.  milking  tlie  net  loss  for 
preferred  stock  of  $15  par  value  and  Hie  period  $l.i30  vs.  $22,913.  T.otal 
(6.000  shares  of  common  slock  of  no  surplus  carried  forward  was  redneed 
par  value.  from  *183.700  to  $182,570.  Currenl 

The  old  preferred  ;ind  eomnion  assets  appeared  iit  896.7S<.  of  which 
shares  of  (  atplli  Alacaroni  Products  862.300  was  ea.';li  iind  *31.212  i<rov  in- 


A  syndicate  beaded  h'  Wood, 
Gundy  &  Co.  and  including  Dominion 
Securities  Corp.;  .A.  K.  Ames  Co.. 
Royal  Bank.  Bank  of  Commerce  and 


|(  nrporaiion  Limited  will  be  remov¬ 
ed  from  the  list  at  the  elo.se  of  busi¬ 
ness  on  Miiv  22.  The  new  preferred 
I  will  sell  cx-div'idrnd  on  Ihe  opening. 
'  May  23. 


.  ;.ii  "le  enimeii I  tuiiiH'-  imarket  val¬ 
ue  *36.750).  Current  liabilities  stood 
at  *10,085.  leaving  net  working  capi¬ 
tal  *86.722  vs  .8125.556  a,  vear  tie- 
fore 


Keen  Bidding  On  Short  , 
Term  Issue  By  Kingston; 

"rhe  I  lly  of  Kingston,  Out.,  .sold; 
J57.0IIO  of  2*';  5  year  serial  deben- 
tiires  to  Harrison  Ai-  to,,  ai  a' 

(iriee  of  101.03.  Tiie  cost  liasus  lo  the! 
I'it.v  was  2.1it''7.  ,A  total  of  n  bid.s  1 
.were  snhniiiied  and  Hie  spread  lie  i 
tween  the  lii.gli  atid  low  was  only  I 
1.18  point';.  i 

The  following  is  the  ol'fietal  list; 
of  Itid.s  roeeived: 

Harrison  A-  Co.,  l.td  . 101,03  i 

Dorn.  Securities  Corp . 100.92  ( 

Mel'aggarl.  Hannaford.  Birks 

<6-  Gordon  . 100. SO 

'  Griffis,  l-'iiirclough  &.  Nore- 

wortty  . 100.77 

R.  R.  Chambers . 1(>0,70 

Bell.  Gouinloek  *,  Co . lOO.r.1 

Wood.  Gundy  *  Co . 100.38 

iBank  of  Alontreal . 10().2S 

A.  K.  .Anie.s  &  Co . 100.25 

AIrLeod,  A'oung.  AVcir  &  Cn.,100.'i7 

.Mead  &  (  n . I(i0.i)25 

R.  A.  Daly  A-  i  n .  99  86 

.1.  I..  Graham  <t  cn . 9'i.757 

Dv'mcnt.  Anderson  &  Co . 95.55 


xri'i.i-:  ix  oiv  a\\(.  w 

\ '-rnoii.  l;  r'.  —  Tlu’te  an-  I  i;;(l 
ar>ple  trer.-i  m  t li <■  oRjinagan  Valliv 
IO  eerdiiig  lo  a  l  eeent  orctiarrl  ,siirv<;v. 
(If  llii.s  nnnilii'r  of  trees.  I  .i,x. .I'm  are 
from  one  to  five  year'.-  of  age;  i  i  i.- 
91 L*  are  .-j.v  to  ten  .vear.s  of  age;  ;in«l 
tlo’  lialanee  or  S27.0..2  are  over  ten 
vear-  ToI.tI  .apple  acreage  i.-  I.X.- 

XI".  anil  of  all  fniil.s,  2.3.7.'i'.’.  The 
a-nage  of  .stone  fr  iiit.s  i.s  3.3S9  pear 


pFFTERING 

\  uell-eslnhlislied  iniporter  hand- 
ling  staple  lionseholil  articles 
iifiVrs  Rg’ll.ltltO.iMt  I'rel’erred  S'lnres 
six  per  eeiil.  interest  and  Imiimis, 
I'llllest  investigation  iiniteil.  No 
agents.  \ppl.i  Box  •J0|,  I  ina.ii- 
eial  Times,  .Montreal. 
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Internatponal  Bonds 


Comnileii  hy  Irnkn  Viwvnne  A-  C 
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and  Cnlia.  for  wliieli  the  chadhournc 
Ilian  can  eltiini  some  credit. 


Active  Bond  Changes 


j  000  he  thought,  there  vva.s  a  sound  The  offering  price  is  99H.  and  ar- 
:  asset  agiiin.si  it  in  lax  arrears  and  ;  prned  interest,  lo  yield  about  3.2S''e. 
i  lax  sale  lands.  He  predicted  tho  The  proceeds  of  the  i.ssiie  will  he 
Hsinking  fund  condition  would  right  nstej  for  liighwa.v.s.  unemployment 


npinittloii  IxovH,  Mav  ’JO  ^!MV  lo 

rv.m  .‘t  36  66  !tI0l  6 

’.41  n n  .*{0  in  :.6 
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Do  . 
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Nrw  KrurmwicK  .'.-60 
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D.N.K.  3-11 


no  ."0  no  M) 
itn  .0  I  in  :,o 
11200  11200 


I  itself. 

'  ,  j  Price  Bros.  Hearing  Again 

I  iin  j  Postponed  Until  May  26 

'"'ixi  C'netiec.  -  -  .Anotlior  delay  wa.'i 
tc. '  iiceasiiiiied  on  May  19tli  in  tlf'  pre- 
;;;J  j  sentation  of  a  petition  questioning 
tineii  I  legality  ol  a  note  by  a  lone  creditor' 
'  against  reorganization  plans  siib- 
I  Oil  I  milted  reeeiiily  lo  shareholders  of 
I’rice  Brothers  &  Co.  Fresentution 
Ilf  till'  petition  by  the  Trustee  in 
ri.in1<rnpl,ey  of  I’riee  Brothers  was 
furllier  rieltiycd  to  May  26.  it  was 


leieh  I 

iitM'h 


relief,  new-  hniiding.s,  eqnipnienf 
and  revenue  deficit.  The  new  lionds 
will  be  ptiyalde  in  Tnrnnin,  Mont¬ 
real.  or  Halifax  and  will  he  dated 
.lune  Isi,  19:!6.  and  mafure  .tune  1:'l. 
1956.  Tnicrest  w  ill  he  payable  semi- 
annnally. 

.Nnv';i  Scotia  i;s  the  largest  of  the 
Maritime  Provinces,  witli  a.  popula¬ 
tion  of  512.816,  of  whieli  over  231,- 
OOn  is  urban  and  Hie  halanee  rural. 
The  annual  value  of  maniifaelures 
produced  in  Hie  province  exceed.s 

rittnonneed  I'rom  tlie  ciianihers  of 
Hie  liidge  in  Bankruptcy 
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Meighen  Sees  Real  Menace 

In  Constitutional  Amendment 


lot  .'.(I  ini  ..n 
in:i  -J-,  in:!  no 


Dll  iw'!i.  --  ■I’lio  propos:il  to  :imend 
Hie  Briiisli  North  .America  Act  is 
reg:iiileil  a;  nothing  sliorl  of  a  iilow 
iiinied  at  tlie  incviiablo  dissolution 
1  on  of  Confederation,  by  Rt.  Hon.  Arthur 
I  onMeigiieii.  eom^erv al iv e  Iciider  lu  tlie 
Senate.  |)iseus;sing  llie  .joint  par- 
"•>',>1  li:iinoiii;'.r,v  pet  it  ion  directed  lo  West- 
!  miiistci'  lie  doeliircd  tliat  li.v  .giving 
iineiii'l"^  pi'ovinees  the  right  lo  indirect 
•  3  Ml  i  laxiilioti.  llie  rc'oluHon  would  mean 
"".'i'-;  j  any  prov  ince  could  impose  l:ixes 
iineii'  agiiinsl  goods  entering  from  olhcr 

_ 'provinecs  "as  liigli  as  Hie  iimbitions 

If  this 


Onf'!’ 


onch 
UIH'h  i 


I  of  a  province  m;t\  desire. 


Hie  I 
tor 


on  goods  for  deliver.v  out. side 

proviiue,  No  neec'siiv  exj;-'''d 

Hie  scfonil  cliange  relating  to 

Dominion  gnai'i.nice  of  iir.'vlneial 
borrowings  witli  I'ne  provinces  I 
hypothecating  ilicir  siilisidies.  Hie 

Conservative  loader  said.  'I'lie  pro¬ 
posed  iiinendmeiii  relative  t  >  Pn. 
minion  guarantee  would  only  ilirnw 
suspicion  on  previous  acts  of  guar-  | 
anteo  on  provineiiil  itnd  riiilwjiyl 
loan.s.  j 

It  would  be  setting  a  had  prere- ' 
dent  to  obtain  an  ;imeiidmenl  to  j 

the  Cniistitniion  on  an  address  from 
the  Senate  and  House  of  Coinmon.s  i 


Tkl'sti  i  ;s  -  Em-CU  tors 

.A  II  M  I  M8  I  II  A  I  OKS 
TkANSI'ITv  AgI'NTs 
KrGi.MKArvs 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

0  HaI  F'roW  v.  I',,-,  (iri, 

II.  N  C'lACM''.  1C  1. 

I  Imii ni.111  (•'  lie  IV >11  I 

rrijt'tririAi  irij'.l  i:i  is  , ,  vyMiri.* 


iimendmotil  were  mtide  lo  tlie  I'on-ionly.  Senator  Meigiien  siiid.  Tlie 


SI  it  nl  ion  tliere  "wonld  lie  put  into 
Hie  Iniiids  of  every  province  a  slnirp 
swoid  111  strike  Hv'  ntliers.”  inid 
Hiere  vviinid  I'c  no  way  of  escape 
linni  imi"  tariff  vvall.s  in  (  anadti. 

■■|n  cle:id  of  ri  Dominion  of  Canada 
we  will  have  nine  helpless  pro- 
'  lin  es.  ’  he  declared.  "Tiiere  must  '  era 
l-e  notiling  direet  or  indireet  that  |  ein 
detr.'iels  from  lliis  ronntry  as  a 
V  i'ninierei:il  eiilitv:  liiei'c  must  he 
free  li'ide  as  lieiwcen  all  provinces 
from  one  end  of  (  anada  to  tlie 
other"  Setiiilor  .Meiglien  said.  If 
tills  amendnienf  weie  acted  upon. 
ll'Jiile  Old  eomnierce  would  lapse 
from  ,iuri:;diel  ion  of  llie  Federal 
I’iirliamrn'. 

Crilieism  of  the  Opposition  Icaddr 
vv;is  directed  niiiiiily  ;it  Hie  pro¬ 
posed  cluiiige  vvliii'li  would  .give  a 
pi  ov  Mice  ’'iglif  lu  Ii'v  .v  Sides  tiiv  on 
gooilis  oilier  lli.'in  Ihiilor  iind  lohacen.  ;  horrovvin 
I'ig.ir.--  .111(1  ci,garclies,  ;iiid  oHirr  than  !  .said. 


assent  of  each  prov'neial  Legist;i-  ' 
tnre  slioiild  be  ohlaitied.  and  Hie 
address  for  amending  the  Constitn-  ; 
tion  slionld  set  out  Hie  eonseiit  of, 
Hie  I.egislalnres  of  Ihe  nine  ! 
provinees. 

Senator  Raoul  rnindurand.  I.ih  ; 
1  leader,  declared  Hie  provin-  | 
I  Governnients  ii.-'d  given  Hieir  j 
a'c-.'-nl.  Notiimg  was  being  tciken  : 
from  Hie  iirovinces,  lie  asserted.  The. 
provinces  w  ere  imposing  indireet  i 
t:ixatjon  in  sever;il  iii'-faiiees.  "b’l*  j 
Hiev  feel  the  mode  they  now  idopf  j 
to  leiy  .-in  indireet  tax  is  eiimher- 
sonie.  diffii  lilt  to  apply  ami  expen-  , 
sive  to  eolleet,"  lie  said.  The  mode  i 
followed  had  been  the  suh.ieef  of  | 
litigation  expensive  to  the  provinees,  ! 

It  was  good  mihlic  policy  to  re-  i 
mov  e  any  doubt  on  Ihe  quest  ion  I 
of  Dominion  guarantee  of  priivinej.al  ' 
Senator  1  landnrand  j 


$4,.579,000 

Province  of  Nova  Scotia 

3'/«  %  Twent.v-Vear  ll)rbenttire« 

(Non-C'allob!**) 


To  bp  dotPfi  JutiP  1st,  11436 


To  mature  Jurip  1s6, 


Fnncip:4l  and  lialf-.vcHrly  interest  (June  Ir-t  and  December  Isli  payabie  m 
iawfu!  money  of  Canada  in  Halifax.  .Montreal  or  Toronto  I  )enomination:$l,0tX)- 
Debentures  may  be  registered  as  to  principal. 

1/Cgal  Opinion:  Messrs.  Long  and  Dal.v 

Tbpsp  Dehenturos  are  a  dtreei  obligation  of  the  Province  of  N'ox’a  Scotia  and 
are  a  chargo  upon  al!  revenue,  monies  and  funds  of  the  I  Vovince.  'I'he  proceeds 
of  the  is'-ue  will  be  used  for  higliway;'.,  highwav  unemployment  relief,  new 
buildings,  ocpiipmcnt,  and  revenue  deticit. 


Information  regarding  the  financial  position  of  the  Pro'.Tnce  will  be  found  in  the 
o.'ficial  circular  which  is  available  upon  request. 

We  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  ue  and 
ixubiect  to  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  reiection  or  allotment,  in  whole  or  tn 
part,  and  the  right  is  reserved  to  c!o.se  subscription  books  at  any  time  without 
notice 

It  IS  expected  that  Ttebentures  in  mlenm  form  wtH  be  ready  for  delivery  on  or 
about  func  1st, 

Price':  99,50  ;*nd  accrried  interest,,  to  yield  3»2S^ 


ood.  G  undy  &  Company 
Limited 


E.  .\mes  &  C/O,. 
Limited 


Dominion  Securities  Corporation 

I.imited 


Eastern  SecuriliC'S  Company,  Limited 

'Bfomatton  eonta:nod  m  this  a  baM-i  unoo  itatameata  on  wbteb  wt  ba^  reSo^ 

Wf  do  not  'oarantec  hot  beheyp  the  atatrmenU  Herein  mad*  to  He  true 


$70,000,000  MORE  ^ 
TOURIST  BUSINESS , 
REPORTED  FOR ’35 

I 

Lartrest  Expenditures  by  Ameri¬ 
cans  Coming  to  Canada  by 
Automobile 
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Plan  of  Projected  C.P.R.  Line  Opposed  by  C.N.R.  and  T.  &  N.O. 


LAKI 


CM'tOUtKHW; 
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1832 


1936 


FAVORABLE  BALANCE  I  f  7  -  ^  A 

Oftaira.  —  An  Increase  of  morel  j  \  ^  /  \j>  —  J 

than  $70,000,000  was  shown  in  ex- j  \  j  _ / 

{  \  _  NQHflfiPt  y  ^  J' 

pendtfiires  in  Canada  by  tourists  j  ^V^'"r  ,  ****■••.,,  /  '«  w  J  r 

trom  other  countries  in  1035  over  j  «\  |  ^  j  I 

the  previous  year,  accordinp  to  a,  Xl  i  •  .  r  / 

report  Issued  this  week  by  the  Do,  '  '•lef  1  ^  ^ f 

minion  Bureau  of  Statistics.  Kx- j  |  *‘|\/  }  / 

penditures  were  estimated  at  $202,- 1  I  ft  \  '  / 

314.000  apainst  *120.074,000  in  1034.!  ' .  I  \\  \  V 

Tourism  has  become  one  of  ('an-  !  \ 

ada’s  major  industries,  a  lucrative  \  ^  '  /3.ii«e;^^^Qut8tC 

source  of  revenue  for  individuals  and  •  A  ^  -T' 

wiiole  districts,  tind  i''‘o'-ably  ilie  lar-  ^  \ 

.rest  sincle  item  in  keepins  our  inter-  i  * 

national  balance  sheet  in  a  healthy  ^  f 

condition.  It  represents  the  econo-  i/  I  y.''' 

mic  disposition  of  national  asset. s  in  Vx  ^  A! 

which  this  country  is  particularly  L\ 

rich,  includin.c  a  healthful  and  en-  ^  n- 

.lo.vahle  clim.ate.  i>laces  hallowed  by  \\  s\  Cttawo 

romantic  history,  the  unri\ ailed  seen-  \ 

ie  beauty  and  vari«‘d  reerealion;.!  op-  ^  ^ - - - '  '  — — -  ■  '  - - - — 

portunities  furnished  by  inmunerahle  Tiii.-  sketch  niai)  shows  the  tire.i  m  Xoiiherii  (juet)ee  opposed  by  the  Canadian  \at;o!'..'il  Ktiilwtiys  on  the 
lakes,  rivers,  forests  and  luouuttiins.  whieti  the  Canadian  Paeifie  Kailwa.t  p-onoses  to  enter  ttrmttid  that  the  proj''eted  line  into  the  miiieetilit^fd 
urtny  of  tiri.uine  Ireshitfss,  in  the  ij,-  ^  new  hra.nch  (dotted  liaet  in  \  >!;:iid;i  a  iii  tiienet'  resion  of  Nortliern  (Juebee  is  tin  itivasiuu  into  the  lerri- 
visitine  totirists  etK  li  seetion  of  the  north-easterly  to  Chiitoiiaaiiiitu  l.;ik(  .  \  Queltee  char-  lory  pioneered  and  develotted  1),\  tlie  N  itioiial  Traiis- 

Doniitimn  ii.is  it-  own  special  appe.ii.  fo-.  j,,  i,£>jno;  poncht  py  the  Teiniseaiiiiiiaue  vv  Al>itihi  eixntliieutal  The  T.  .X-  N.  (i.  Tiailua\  also  litis  a 
The  lar.aest  <'\;)rndliure  was  he-  ij;: ii\\;iv.  ;i  sutisidiary  of  tlte  t  I’.K..  and  this  is  he.na  ’>raneh  exiendin.i;  intii  the  territiiry.  toiiehiiie  Noranda. 

lieved  to  be  t),\  tourist.-  v  ho  enter- -  -  -  ‘  - -  —  - -  - - - —  —  - - 

ed  C.antid  i  from  tlie  Citiied  Shitcs _ _ _ _ 

,!;^[ho^  WEST  REPORTS  Employment  Commission  Launched 

steamer  were  o^timated  to  have  „,r  m  , ,  ^ ^ 

spsnt  .^ko.:/M.0oP.  lAi.ondouffs  hy  CYpAmWiflfJ  PV - - 

•onrists  li'oin  loeiseiis  \';>s  tdaceii  LA.x  PI  tittttwa.  Tlie  new  Nation. il  I.'m-  Iton  of  till  otf  firohlems  and  have 

-•  HTllT.M.T.  laTnilPTnjrP  :  <■o:unu<,\n^^.  Imad.d  hy  j  f-* I"'-'  =‘  '‘=>'7  ive'.v 

,.s.  gig  INDUSTRIES  . . . 

'  a  11,1(1..  ;  lotiti.-i  t’atie  is  niainh  lues.  I.tiniled.  iitis  been  rounded  outi(;,ii  eer  u.-  iiowh-'ie. 

XTrpendnnrl’v  toS^^^^  A  Nrunber  of  New  Plants  to  be  P-'itieal  fashion  -e;  '■■Our  C  e  rnment  believes  and 

‘  ,  ,,  r>  .  ,  .  .•  titsure  el,.-.-  and  romonal  renre-en- 1  lae  naiional  employment  eomniis- 

VT  '  .  Pu;  Into  Operation  ,,  f,.i,„ws:  .v.V  Mei.eait.  ■  uon  helievt.s,  that  Canadians  are 

*^.7 1  "t  '*1*  '‘I’.*''’'''/  r*'' Thtr.  Year  Biaek's  llarbor.  N.M  ;  Alfred  Marois,  j  retide  ti’  move  out  of  tlii.s  atmos- I 

un^i  ■■■'''■■  Moore,  tntaua:  'It-,  i  phere  of  (iot.ht  and  e>  ilicistn.  More  j 

.o  -'deWtdo  llan  ACTIVITY^  IN  MINING  Mary  M.  Stithml  tml.  Wells,  r-.f,:  W^,  that  they  are  prepared  to  take  | 

tnth'n  ■  -tr  in<'e  atiKii-T  thi-  ■I'tie  —  .V.  Maekintosh.  K'inasian.  Oiit.,  iiiid  K.  their  pari  in  ;i  nation-wide  ei- | 

pemdc'in  Noth  countries  rome  from  "  mnip-a.  Prospers  for  neu  ooii-  The  ehair- 1  opct-’i.ve  effort  to  fa-  e  stiuaroly  the  , 


Si. 


LYice  h 


5^ 


WEST  REPORTS 
EXPANSION  BY 


Employment  Commission  Launched 


•  loMiten-  Commission.  Imad.d  hv  A.j -l-i  r...  i  iv  ri.v  . 

.  ..  ,  I  I  ritieisina  ili(>  (.lo\ erntnoni  or  tlie 

Ik  IltiNi'.  .10, :d  o,  (ant. ...in  ‘ system  course  whtiil  i 

Mies.  I. milled,  iitis  hei'ii  rounded  outi(;,n  eer  u.-  iiowhere.  ' 

at  the  usual  polifical  fashion  'o'  "Our  i  rumen  i  believes,  and  | 
titsure  cl,.-.-  and  roaionr.l  repri -en- j  liie  naiional  empioyment  comniis-  j 
It.tion  .'IS  follows:  .\.  Mi’la'ait. '  r  ion  helievts,  that  Cantidians  are 

Blaek's  Harbor.  N.M  ;  Alfred  Marois.  j  retidy  ti’  move  out  of  tlii.s  atmos- j 

Onohei  :  Toni  Mooi  ...  O'taua:  'Ir--.  |  pliere  of  (iotiiu  tind  (  i  ilicisin.  More  | 

Mary  M.  tstith-'r'and.  Wells,  Tt.C.:  \\\  .  that  they  tire  |)rei>ared  to  ttiko  j 
Mackintosh.  Kinasian.  Ont.,  and  Kcitieir  pari  in  ;i  nation-wide  ei- j 
.1.  ^■('nna.  Dtimtncr,  .<.tsk.  The  chair- 1  oper.’i iv  i'  effort  to  fa' c  stiutiroly  the  | 
man  is.-m  d  Miis  sttifenien' :  proldems  bofori'  u-.  and  imikt,  sueii  ^ 

' ‘I  iie  N.'iional  ''miilo.'' im  I’t  '  otn-  saeritiee.s  as  will  hi  ing  tihoni  Ilieir  ,  ' 


The  new  Nation. il  1,'m-  tton  of  till  on’’  f.rohleins  and  have 
t...-.ri  a  V  !  fallen  nito  :i  hat'it  of  dost  met  ively 


A  Ninriber  of  New  Plants  to  be 
Pul  Into  Operation 
Thir.  Year 

ACTIVITY^  IN  MINING 


Canaria 


^EWFo^^’nLA^•^. 
JAMAICA, 
cm  A, 

PI  rii K)  nrco, 

noMtMCAN 
Htl’t  BMC 


BO-THN. 

tONDO.V.  L.\GLA.ND 


Established  in  1832  to  meet  the 

needs  of  a  small  community,  this  Bank’s 
expansion  has  matched  (’anada's  epic 
growth.  To-day  The  Bank  of  Nova  Scotia’s 
facilities  are  as  extensive  as  Canada’s 
world-wide  interests — a  complete  inter¬ 
national  banking  service  -  adapted  to  the 
individual  needs  of  each  client. 


IT  arid -u  i dr  farilitirs  In  rvrrv 
drpartnirnt  of  hankingi, 


*4lie  BANIC  of 

NOVA  SCOTIA 

OVER  .4  CENT!  RV  OK  BANKI.NC;  SERVICE 


pe..|>l.'  in  hi'th  eountrie.s  rome  from  M  innipi'-.  I’ni-pe'''-  for  neu  coii-  ' '  in.,  i nimmc.-,  .  .i.sk.  i  ne  enaii  -  i  oper.  i t 
mu. -If  tile  -ante  stork  tliov  have  strtictioii  -how  t.n  iniiirov enieiu  ;.nd  is.-uc.l  'his  sttiTfinen' :  prohieim 

simil:  r  etisiom-,  habits  and  ta.stes.  a  Hu’re  i.-  a  likelihood  of  a  material  '•mido.' ment  ■  otn-  saei  it  tee 

(■‘OTHmfMi  !aiii:iia::o  and  many  inTor-  itu  roaso  in  builditr;  oporanons.  roail  '<■1^  hot’:!  <*''{  lut  ty\  tiir  (."v- ,  ion. 

|i.cl;inu  bu.-ine.-s  imerc.-i.-:  titeretite  niaintcn.nnee  umk.  hrid-te  t  (instt  uc-  unnienr  to  *011.:.'  ttiiout  tlm  re-em-  'W  itli 
nutllerl.||^  lines  of  ea.-v  eomntiinien-  '''t'  t  nd  o'her  works  a.a.i;  iiiti.:  i(i  idoynien'  o,  t'lo-.'  who  would  i),:r-  iiotial 

lain  heivicn  th-e  two  countries  and  -fnhn  F.  Swectin.!,  Indti-tria!  I'om-  be  .-elf-.-upportiti':  were  ir  n  d  will  se-k  the  eo-operation  of  every 


on.-tfuc-  vtnmenr  to  io  n.;.'  ttiiout  tlio  re-em-  •Witli  this  end  in  view  the  na- ^  Commer.  Alcohol  Earnings 
iiiin.:  to  idoynien'  o.f  tho-.'  who  would  itor-  liotial  employment  eotnmissior  j  Aj  $5,08  On  Preferred  •' 

.  AM  iMx-  .  IV  *  »  _  •  » t  »  ,  ».♦  i’ *v  r»  1I-. .f  1.  .11  .  v . » _  ci  r » Cv  f  ■!  f  5  /  A  H  nf  r»  V  * « 1*  V*  I  H'  •  <1 


-ieta.ii-  are  few.  It  is  mi.-sjoner  ' IV  U  Plans  for  the  "’f  'be  di.-lnration  of  tr;id* 


nnl  ,'-nri»ri>ui2.  iliorof  n f.  (liat  traved  bniMiiiu  nf  rosorvoir.-^  in  parH  nf  ^  locori'  \r*.iiv  v  a.- 

betwven  the  two  i-ountries  is  creator  .'••.i.-!intc!ie.v,ir.  ;ind  Alhertit  '>  i..;-  i  -.'''  i'  .11^  t.'i”  loo  tiron-  to  lot- 

•t'a'i  'ha,  ovio-  any  other'  inrorna-  serv.-  water  re.-ourres  :tre  to  tie  uu-  tr',,:i  i  tov  errn'.en:  for  the  solii- 

tioral  ho-der.  diriaken.  Fvcmitally  a  somewlno 

(part  from  the  r.•vt'nue  w  hull  Can-  extensive  procranime  in  tlii-  rel  -  uren  .u  v  i|uesCon.  on  tiie  point 

derive.'  directly  front  iim  tourist  tioti  wdl  la.  uiiiiertaken.  ..tiiihe-  a  1  oii.oiaiion  wliieii  lia.-' 

trade  there  tire  other  imiiorltiut  re-  Tliere  will  ho  new  mdu.-tii*-  i,.-  11  d.-.-l.ired  lor  the  >_M'm'|-;>,l  itond 

stilt.-.  Pirs!  hiind  knowleda*'  01  the  •  opeituion  this  yetir.  ineliidin.  tli"  ...  ,  j.,,  1  tiiu,-  tiroii:,hi  within 

eonniry  tend.-  to  stimulate  the  do-  -U-.ir  t.'tetory  at  Parure  Itu-r  .  n-.i-  ,  j  . ri -diet i'tn.  i.-  able  to  avoid 

maud  for  I'auadiiiu  jiri-iduct.-  and  to  l.v  thhridve.  nietil  ptieUins  idati",-  at  -i,  u  um  10  i.ai  litmi'mi  iiv  .-eek- 

meroase  the  suitiviy  of  new  capital  Fdmonioii  and  nraniioii.  and  id  :e-  p:- incut  1  i  Imrtcr.  Tlie  iiue,-- 

f  ii  iiiv  e.-tment.  Nor  should  the  value  fint  ries  at  Wt'yhurn.  la  'liiirid-e,  directed  to  the  .Mmi.-ier  01' 

of  Canada',-  tourist  Hade  he  t, iiprais-  North  B.attleford  and  Hraudou.  |i  iu-h;.',  who  asked  tiiat  it  stand  .is 
ed  -olely  in  terms  of  eoononiie  h<  ne-  is  )io-sihi''  iliat  .1  .-ulplii'o  ida’it  wdl  uotje-  of  tiuesiion. 
fits.  There  are  psyeindnaictil.  politi-  he  oper.'ited  fit  Fort  M  illiam.  tlie  Nothimr  Ol'litdal 


man  tin. I  v  nman.  yontii;  and  old.  in  I 
a  Kuim  effoi't  to  w  in  hack  for  till  fbe  . 


•Ommer.  Alcohol  Earnings  Ilelped  hv  a  tu.itei  i.il  increase  in  has  tendered  his  i  esl-ynai  ion  as 

evQ  p  £  J  inasne.siti  insulation  sales,  net  pnifit  tiomil  P;iper  Companv.  :ind  has  ac 

At  $O.UO  on  rreterreci  jitter  till  charues  hist  yejir  imitrov-  eepiad  tiie  iippoittlmenl  of  viee-pie 

-  ed  to  $1,3, 22(!.  ;is  a.ajilnst  $1,333  one  sident  and  tu  ji.-iirer  of  HaMiur.-i 

.Net  euuivaletif  to  Sk.1'18  per  sliare  .v't.r  hetore.  redueinif  profit  :in<l  Io.ss  1  Power  and  Paper  (  omptiny.  l.iinif 


f:  -lioes  fjiir.  iJry 
ood  Clolhinr  and 


Til.'  government  ha.-  made  no  ..tii-  ;  i  jidv -to-wear  lino-  fairly  .tfood. 


tnerotise  tho  suitply  of  new  capital  I.dmnntoii  and  nrandoii.  and  nl  ^  ni'  ui  1  i  liarter.  The  iiue,-.  Mirninetr  Maniifncturini;  re¬ 
fit  iiiv  e.-tment.  Nor  should  the  value  fint  ries  at  Weyhurn.  la'liiiud-o,  directed  to  the  .Miiii.-ior  oi' . .  ,,  ,  ,.  .  .  . 

of  c.inada',-  tourist  trade  he  Iiprais-  North  B.attleford  and  Hrandon.  |i  .tu-ii;.',  who  asked  tiiat  it  stand  .is  '  .Inde-alo  Ktoeeiies 

ed  solely  in  terms  of  eoononiie  h<  ne-  is  jio-sihi''  tiiat  .1  .-ulplii'o  iilrat  wdl  uotjci-  of  iiuesiion.  .-oo..i.  Pools  &  -hoes  fair.  iJry 

fits.  There  are  psyeiiolnaictil.  politi-  he  oper.'ited  fit  Fort  M  illiam.  the  Notliilur  Oi'iieial  . . Is  fidrly  _ood  Cloihinr  ;inil 

'■al  and  cultural  effects  a!.-o  th.'i'  are  [trodiiet  to  he  u.sed  in  tlie  mi’iiuiao-  -overnmeiit  ha.-  tiuide  no  ..tii-  ;  i  jidv -to-we  ir  lino-  fairlv  .tfood. 

oxiteniely  important.  The  tiroaden-  fure  of  rayon.  .\t  Pod  Deer  ,i  milk  , -a]  .-'atenirn'  on  f'le  rpiostion.  other  ..■•...tos-.l  .  t  iPo  oono.-illo  is  in- 

inc  offocis  of  trav^*i  j-tro  ifto  voll  plitnt  i.-^  to  bo  In  tli*'  \Ain-  tho  abovo.  bnt  nn'"** ficiallv  it  i.-i  '  *  *  i  »  <  •  - 

kn-iwii  to  need  eomnien'..  The  Fmt-  couver  di.strict  a  canninn  and  luiok-  -ti.ifd  ilia*  there  i-  a  di  .-'re  to  tissi-t  '  rather  iititei  at  this 

ed  .'jtate.s  tourist  lias  been  i.illed  inv'  luui.-e  is  under  eon, strui  tion.  .\t  j,,  jjjp  development  of  tho  area  in  time  ll'rdvvare  and  htiildinvf  sup- j 

■‘Canada's  preatest  iimlia.ssador  of  Padysmiih.  '.ancouver  Island,  exten-  overv  w;iv  pussihle  and  tit  the  siuue  fj.ir  Keiai!  trade  also  rather 

aood  will".  The  more  widely  dii-  sive  I.oppin-  operation.s  will  ho  tin-  time  prevent  e.vneiisive  and  useies-  pi.,  ,1,  r  i..  ' 

fused  knovviedpe  of  the  eulture.  in-  dertakon  titid  ft  new  saw-mill  is  hein::  diiiilieal i'ln  of  tlie  sort  vvlii'li  iijis  ■  011. 'non-  .ai 

lerests  and  'iiffietiPies  of  other  na-  eon-trtiefed  tit  .Nortli  Vancouver.  Two  hrouciit  the  Cjmadian  railro.'i'l  sittia-  l.’epitiji  Wnole-ale  omecry  trade 

lion--,  rcsullint:  from  the  interminp-  or  three  new  eohJ  storace  pl.ants  are  ,j,,„  j;.,  present  -•.ate.  \tiil  the  iniprovinp  si.iwly.  Iny  aoods  report 

linp  of  peo!>ies.  lej.ds  to  a  broader  in  prospeer  for  tlie  Okanaean  Val-  que-rion  of  'omiie'i  iice  to  iiverfere  ,  .  i,,,.,,,.,  „  ,n  ni-in-  ■it.. 

;tnd  richer  social  .and  intellernial  life  lev.  A  ereaniery  at.  Nelson  and  in  jiii  jipplicatioii  heforo  a  provincial  .'Piin-  ..in,.., 

for  all  and  the  mutuai  understandinc  fruit  parkins  plan's  at  Friek.snn  and  i,.£;j..:l;,'ure  is  stire  t'.  he  niised.  Ha-dw-nre  fa  r  to  slow  Uet.ul  trade 

w'lticli  springs  from  siicii  eontact-  i-  Oliver  tire  al.=o  Indicated,  a.s  well  a®  On  [.fhj'lf  of  th,-  T  .(  N.  o  Pail-  .-'mievvl!;;!  unproved  owiii-'  to  hetter 


h  rri  fa:-  loo  tnon-'  to  loti  t  i'-ht  to  a  into  feelinir  of  indepen-  of  $1,  ciimiilaiive  prefet-red  stock  as  'Iffit'tt  fioiti  $(iS,S).3  to  .$.i...HO0.  Des-  cotitj.i  roller  of  (  anadian  Interna 

:■  .>  Cov  eron'.-n.'  for  the  -o'n-  nci.  e  •  .  .  ..  asset.-  exjtcndinire  of  ,  cd.  .'vlr.  Wehli  is  ;i  cltJii  lercfl  ai 

-  yompaied  with  file  one  year  efi  .  si,;  to;.  |,„r,stlv  for  additional  pro-  ooimtant  ;iiid  .iuiited  the  Piordon 

l_ _ _ _ _  is  revealed  in  the  report  of  torn-  diietion  in  macnesia  insuliition  de-  idtitpany  in  pil’i  vvhen  iltai  eoni 

men  .'IV  iiiies'hm.  on  the  point  n  •  •  jlL  IX/  x  nifccial  Aleohol.s.  lad.,  for  the  .vear  paitmenit  net  vvorkinif  capital  rose  pjiny  was  in  finait'iat  diffieiili ie.- 

a  eoi'poi ;u ion  wliieii  lias  gJUSinCSS  Ifi  ttXC  W SSt  ended  March  31.  Pi3fi.  On  the  lat-  to  .$33. nos,  aRainst  $20,847  one  yearjiio  remained  lhr«eiRhoiit  tlie  reor 

!.•■!. ii-ed  lor  the  -jenei;',!  eoiul  -  Ip,.  jipcitmnhilions  amounted  to  earliei.  L;anizaii')n  peiii'd.  and  on  ai'i-|itis( 

•  d.t.  ii'.ii  thu.-  hrnii:.h'  vvithin  v\<‘rKi.%  lirpori  of  tlir  «-aiiiiillnn  i,;,,  .-Imre,  dividends  lieiiiR:  in  ar-  —  ....  (ion  of  the  properlies  :  nd  iiii'lerlak 

i  ii-i-.iieti'm.  is  able  ,0  avoid  .  r.-.ltt  Vlr..--  Tr..-<  A -...latl....  Oetol, cf  1.  1t»28.  Chief  H.  J.  Webb  Is  President  '  .'tiadinn  Intetnatiomil 

In  lull  to  tint  lijim'-ni  by  seek-  ^  mtirket  interest  is  in  the  e'vmmon  D  t  Papef  Company  in  1323,  lie  wa.-  ;i|) 

inf  '.jtl  I jiarier.  1  lie-  qiies  Mirnipetr  Maniifneturini;  re-  sfoek.  fra'Icd  on  the  .Montreal  ('urb.  '-Ii  tSatnUrst  Gompany  i  pointed  to  the  position  of  linaneial 

as  (iireeied  to  the  .ttmisier  oi  wh'desale  Kfoeeries  thi  ranae  Oils  year  to  date  hi  iim  -  ...  (01111)1  roller,  and  liii.s  filled  Oiat  po 

,  who  asked  that  u  siainl  .is  ,  r.,;r  iirv  $1.30  to  70e.  It  is  tuinotinced  that  TT,  .1  Wehh  siiioti  iiniil  now. 


ii:ii.h  men  .'iy  iiues'hvn.  on  tiie  point 
•  hi 'lie  -  il  eoi  poiiuiiin  vvliicii  has 
.''  It  'h'.'l.ired  tor  the  oem'|-;>,l  Rood 
■  '  i  1.- d.t.  ii'.i  i  thus  t)rnii:.h'  within 
.  :-ei  j'i ri -diet ion.  is  able  to  av.iid 


v\.-oKi.»  I!r,...ri  <.f  tiir  (-unii'iiiin  ...jmie.  divtdoiids  lieinj;  in  ar- 

(  mitt  Vim'-  T  rii-(  A litii  e.  .  i  ..  .  i  o.-.c  .M.o.r 

re.".!-.-  since  Oetohei  1.  1t)_’8.  (  liit'r 

niiirket  interest  is  in  tiie  e'lmnion 
Mirnipetr  Maniifneturini;  re-  sfoek.  fra'Icd  on  the  .Montreal  Curb. 


1  fair  W  holesale  Kroeeries  thi  fitnae  Oiis  year  to  diite  hi  iim 


‘‘('anada'.s  greatest  iimliassatior  ‘if  Pad.v .smith,  \ancouvrr  Isljtnd.  exten-  e»\',u-y  vviiy  piussihle  and  ,'it  tlie  .sitiiie 
Rood  vvill".  The  more  wi'ielv  dii-  sive  I.oa^ine  operation.-  will  ho  tin-  time  lu-event  e.vneiisive  ;ind  useiess 
fuseti  knowledge  of  the  eulture.  in-  'iertakon  and  .a  new  saw-mill  is  heint:  diiidical i'in  of  tlie  sort  vvliidi  iiiis 
lerests  and  ‘iiffieulties  of  otlier  na-  eon-triieted  ;it  Nortli  3aneouv(‘r.  Tvvo  hriitlRiit  the  Cana'iian  railroa'I  siitta- 
lion--.  rcsulfint:  from  tlic  intermiuR-  '>r  three  new  cold  sforace  pl.ants  are  ,,,  j;.,  --p.i,..  \nd  the 

litiR  of  peoftles.  Iciids  to  a  hroa'ler  in  pro.speet  for  the  Okanatr.an  Aal-  qno-tion  of  '  (Hiipe''’iice  tti  in*erfere 
.arul  richer  social  and  intelleenial  life  ley.  .A  ereaniery  tit.  Nelson  and  -uj  applic.at ion  heforo  !t  jirov  luciiil 


for  all  and  the  mutuai  understandinc  fruit  parkinc  plan's  ar  Friek.snn  and 
vv'itieli  sprincs  from  siicii  contacts  i-  Oliver  tire  also  Indicated,  a.s  vvell  a-  On  ( 


stire  t')  1)1'  raised. 


licit  sprincs  from  such  contacts  i-  Oliver  tire  also  indicated,  a.s  wen  a-  o,j  if  ,,f  o,  ,  -j-  y  \  o  ri.'iil-  .-')ni''v.- 

invaluable  source  of  international  additions  to  many  of  the  exis'lnc  ^  av  -which  h.i-  <  vtenil>d  uf')  |tie  weiche 


lie  gets  the  facts 

without  leaving  his  desk 

...while  Ihe  Customer  Holds  Ihe  Line 


c'loii  vvill.  In  a  world  liarrassed  by  packing  plants  throucltou'  the  fruit-  siiiit'ort  of  ivubiic  own- 

disorcanization.  misundcrstandincs.  tnvwinc  districts  of  Pri'.ish  Odum-  [>;'em|,.r  ii-'i)!iurn  In  s  join'-d 

and  jcaiottsies.  this-  is  no  small  eon-  bin.  .\  n.'-vv  area  in  the  .-^umas  A'jtl-  ,p',,  ,,pp,,.,jt;,,n  n,  the  c.p.i;,  pjo- 
s id (' ra I  ion .  o-v  i.-  under  erui.-.d.*..  a'i‘)n  f*)t  tlte  it.i'vever.  it  t-emaiiis  to  iie  .-(.en 

Fv-pendituies  ol  Canadian  touris's  crowinc  of  toha.eco  and  probably  an  ,  fi'-.,..  '.j,;..  1,;,^,,  p;,,.iicu 

in  other  eoutitries  in  11)33  vvis  esti-  additional  acreace  will  he  seeded  this  j.^Jy  thi-  itltitude  o 

'na'.'il  ar  .i7;'.3t*''.m3i'»  an  increase  of  -eji-o'-.  .■'•e,,-,,':n'.-  plat’'  -  t.,  be  ,,,  q.,,.!,,.,.  [  ■  p,-,  v.hicb  ap 

1  .fifio  compiti-t'd  witl)  1':31.  eror'eii  ;ii  Port  \|-t!-.\i-  .APocetbif.  p);,.;,-;,,^  been  imai".  ’ 

Canadian  'ou^i-^^  overseas  spen"  tlte  -i'Uc'ti'.n  t'daliv)  t  i  ilio  (■ -labli-h-  _  _ 

*  1 't.  .'i3.i'i'')ri  while  those  hy  rjtil  jiiid  ni)  .-.'  of  ii' -'v  ii.'bt-t r-t)'.-,  of  add.in.rial  p  ^  q 

s’camer  to  tl;e  T'nired  State.-  ev-  fi'."il it i. -.  to  e.\i-i ina  indiisi s'.os.  -h""  s  i  rOSpeCtS  OCCn 
ncr’riod  $22,''3i.."t'o  ami  tht).-'^  by  a  dist  pi't  i'i)|)rovr fietit.  Better  Results 

.•'if.iinobib'  .'ttF'.ro'lfi.ii.if).  Minin--  ryperaiions  i.lir'mc'ir.tit  'tu'  .  , 

_  West  continu‘“  to  be  artive.  I'!;'  LciKC  Ct  WOOCI; 

Iirtvcrjirnme  of  drilling  fo’-  c;i  ■  ami  — 

Natl  Grocers  cl  is  e,-,ien.-;ve  ami  i'  is  lil-.-ep.  rhar  ,,  , ,.p p;,,..  ii 

Farnprl  a  .c  .\)iRU.-t  3isi  ID.;.',  l.i'iuid  posi- 

bi'iiminoti,-  s.'ui)i  (»f  tlie  fort  d'-Mu?--  riot',  lui.  tj  impi-j.vri!  I'-adily.  .usi 
On  Preferred  fay  ie;-i-itor.v.  Th'-re  is  an  tri't-Ciise  -i;,.,.;  .-b'.-wed  tu 

ui  botb  )ioim'.'ti‘-  Mid  <..vpot-t  liimb'  ,’-  ,.yc  of  i  ui-rotij  a.-si ov:  r  -  ii;- 
,■11..,!  . Ill  O'.  -hipnients.  r*  iPl  liat)ili'i''s,  I!e'vvi.e:i  .Auru.-i 


Earned  $14.46 


' '  ))ir I iiU)-'!  t  roiii  _■)•■  '  I 
niortRar.-i'  bond.,  vvld'-lr  W)  !-)-  -eil'  em- 
ed.  Iiiltrcs'  <'bii'a:e.-  vv'>'re  lliri-et)y 
i-i'diK  p)i  t)y  somciliir'.'--  I'  s.-  than  two 
pet  o  n  I 

In'-.')im.  timi  -tiriilu-  aoouni  for 
tbo  fiseal  ycjir  ''mloj  '.taii  li 
anri  for  ih,  iiim  monili.-  ixu-iod  (  tid'  d 


C.P.R.  Project  Is 

Coupled  With 

Plans  of  Smellers 


Ne"  protiT 

PfH  rlr 


Suiplu**  for  yt'.M 
r^revjous  'iurplu 

anH  disc,  v^  o 

'“.irplus  fcrwrjrd 


^  tCoiir.Tiue.l  frt.iu  T';]-:.*  Ti  icJ"  Her  worUiriL^  er.ItiUil  po.^irioB 

K-iilv'.-,'  ■  UKiMired  a.'  c  ilm  ^ ' --'T-.-.  HiU'k  loans,  while  still 

yrv,,is.  v,...,.vst  .i,.p;, ami  wo  Mm'Uniin's  o.  . .  ai  the  end  of 

yii;  lu.vc  itiM-m-.d  t|„..,.ailwav  to  rep,,..  '-'imi-anV-  lau  yiar.  bav  o 

Vij'vv  ..-JO  a  tit  till-  po.-iii.'n  of  'In-  '  aiiiolmn  \:i-  J."  ti  tolu'-od  bv  $,F):.'..i,)  u,  tho  past, 

tional  Kiillwj.;.  JI-  to  Il.i'  'T'.jujri;:  ol  '  ."MS  ....dp  o- 

.  .  a  (  harior  \M,o' tmr  t Ids  is  a  v  iola •  I  a  I f  '-embor  of  !a-l  y oar  d iv  idonds  |  ‘ 

lion  o'  lb'.  Canadian  Natioiuil-t  iina-  fesutmd  on  the 

yrj'.OiJ  sr'7.6)l  dial)  I'aeitic  Itailwav  ..Act  i--  ;i  iiiatler  skjcI;  ,il  the  sijiiiKorv  rat).'  ol  .$1.i.)| 

of  afRiimiiit.  I'  til  iv  bo  oti-ervoil  'I't.-i '  if  riv.  .\l  :hi('  time  Ibere  were 

itn.nss  .'rSAiT,  ipj.,  .^voiild  lo-iri'-' a  thi"'  railvv.-iy  ari-oar-  of  divideml.s  on  Hie  s'.ock 


vay  wbich  Ii.t'-  r\fontb.-M  utm  ib»*  woaMitM  iiiTi.-  (’**!]eetion  of 

area,  a.nd  ui  siii'i'di  t  of  imbiic  own-  ^vtiolo-,.i:o  (  urren'  aeooiinis  saii.sfao- 
•'-.-li.'ti  Pt-eniior  li-'iibiirii  has  p. mol 

.p  th"  ot'ti'i.-it.or,  to  the  '  .I’.K.  ico-  IIoom'  .(avv  Wli'ilosalo  b.'iots 
.ieo),  n.ovever.  it  t-Mnailis  to  be  .-een  Whole.-a lo  ami  re- 

v'.hat  (  tli'o-  'h;-  will  have  iiatiii-tt-  |,jj|  [jr,,,.,  r;aq  ijiiiet.  Wbolesale  banl- 
1  Tl.v  in  i-eh.-ion  t,,  tho  altitude  of  i,„.,  m.prov  ina.  Retail 

tin  (Rioboo  I.i'u-la  tit’  Cl  which  a;,-  i,;. .  dw showing:  im|irnvement. 
pl.'-.'i  .on  has  been  mad:.  ( .- uccialt;  in  pjiini.  sale.-.  Dry  pood.- 

~  '  '  f,i:r!y  Rood  Collections  f.tirly  pood, 

rOSp.wto  Seen  >ils!.af()(:n  AVliolesale  irroeeries  : 

Better  Results  .-b'lW  jm  imiirovirnent  for  .May  over, 

I  -.L-  f  V/  rl-  'o'i'-tt  atid  .April,  the  figures  com- j 

l_tiKe  Ct  WOOaS  p.  viii-  jii-t  about  the  same  us  last 
—  I  etir.  Wholesale  htirdware  report- I 

ontmuoj  tidiii  Rji,'.  I  I  ,  ,.fl  veiv  _ra-;l  for  the  hepiimin!;  of’ 

a  .1:  .\iiau.-t  3isi  R'.;.’.  l.i'iuid  posi-  ypiy  ynd  improved  over  the  same 
Ron  liii-  b."  n  improv'd  loadily.  .iml  period  i.'  i  ye-ir.  Boots  and  .‘-.hoes 
il.o  '..ilai'i  i'  -h'  l'r  .-bo-wed  tilt  are  r'-  tioved  jjist  about  the  -ante  ;is  i 

CM  i  .-.-  1  u:-ro;n  a.-si ov:  r  -  ii;--  ;■(  r,.  .'aa  ;i  yejir  ti.mi.  Dry  vroods  ' 

ft  !!'(  1  iatul  1' ii's.  I!("vv('e:i  .Aua.i.  t  very  cood  jind  shovviiitr  an  Increase 

.'!ls'  1 and  .\  i'.'uu  i!'.-'  1''3...  cut-  oi.or  i-i--  yoar.  (KIs  ;md  ciTiises 
’•(  nt  a.-'c:  '  UK  i'  a-c'i  Iroin  .S.’.ii...-  im;):-o-.od  over  last  yejir  for  the 

iL',  to  ‘it.n  I  s...'it'.  while  (iirre-il  li:ib-  mie  p.  :  !od  in  some  dist  riel.-,  with 

liii'-  dcciincd  from  st.iKl'iS’l  'o  pollei  r  sl'o'viriS  :i  considerable 

'".Jf'fi. I :  a.s  a  i(  -ulr  ji  worlRtt-'  i'.-ipro-.  i  n  i-rit.  Retail  irtide  imiiroved 
(ii|ii;,il  (lotii'it  ol  el  has.  'i’lr-  ('f,r..-li!( ’-.ibly  in  ''*:iy  owinyt  to  Ihe 

nn  'he  |i  ist  J  ycais  hi-rn  iiirned  -.varni  <  ,j' tur.  Country  trj'de  also 
iMo  a  net  vvorUiiia  ‘-tiiiiltil  |iositioii  improv'il  Colb'ction  of  ohl  iU'- 

o|  $12-’.:;.,.'.  Bai'k  bains,  while  -till  coiinl.  'ovv  but  current  .aei'oiints 

mountin'-  to  $_’,X3;i..'ii'iii  at  the  ‘-nd  of  aoiod 
'be  '  om pan 'V la-t  fa-cal  viar,  b;iv  e 

b'M,  Mdu'-ed  bv  ..(I  m  th'-  pa.-t'  ■  Who.e-ale  -ro,  erie.s  nrit 


'  to  e\r)i'Cta!if)ris  for  tbi- 
le  vejir.  IK'irdw  ire  retail - 
btisv.  altboua'li  sales  vol-  , 
s  little  or  110  impfovenienl 
.  '  lu'i-ioil  last  yej’r.  I.ridies’ 

I  TniHincry  retailers  tefiori 
oviiiLT  slowiv.  R.oots  ami 
Iiiift  tli.it  -tiles  i'l  lo".  er 


VHO.-Mf,  <•  int..  Noi-aiiia.  wbieb  ■-  iiov.  ed  o:  f,";.  'IIk  r.  li.c..'  be.  it  reports  7'"/" 

;51.365  ''St.y'i  bv  the  c.'iiia'iitin  National  anil  Terms  Him  eaily  eon:  aik  •■aiioa  mav  i,..  '  t-. imt  t  tlmt  -ales  m  lowc 

ki.mina  amt  Northern  Ontario  Rail  Mv.  n  by  dire.-ors  a.  an  early  date  priced  ■  -m.-  nre'lominate.  yt,  .,  s  v'  e', 

^'.'’.'5-  —.ivs,’’  to  some  [ilan  tor  the  I i(|iiidal loii  of  '''.  tnl  s.i.r.-  v'llume  rK.-.'iii 

Hon.  H  H  rhevens  then  a-k..'!  a  'livid'H'l  arii'ii-s  on  the  iiieferrcd.  1""!’’"‘'  Auto  .-uppl.v  i  i-.-ides  ii'iil' 

bill  it  i-  ()U''.'t ioiiable  wbeiher  anv  '‘rf:v<'  ,i  cur  s.il"  lep'utcd  bod 

- - - - - - -  a'  tioM  alonq  th'  se  line.'  will  be  inc  "b  "  ..R.  Bmldiir:  'Mm. !v  trade,. 

'iilU'li  until  :  omefhina  liti.-  been  ! 'ttm  tivc.  Rit  dues,'  .c.ca 


-,5  MAjotr  m  Kii^ 


,jolvi)t)««jd.\ 


DISTILLED,  BLENDED 
AND  BOTTLED 
IN  SCOTLAND  BY 

DEWAR 


TO  CET  THE  BEST 

(/ic  yUtd£  to 

.DEWAR'S 

I  OLD  SCOTCH  WHISKY 


lione  alioiit  Hie  bejiv.v  btinU  loans. 


Auto  .-iiivfily  li'.'ides  ipiite 
li  ('iir  s.il"  fep'irted  bold 
'11.  Builiiili':  suotily  trade- 
V  inactive,  Rit  lines,'  .c.ca 
fferiti'.  frotii  I;:'!'  of  coa. 


It.  i.s  notew  oi'iby  that,  in  Hie  hist  i.nreba.'itiL'  iiowcr.  Very  littR 

•1  fisial  vejir,-  tiet  eariii'iys  have  ’"’■''tu  t-'  id  off  "Id  n'..-’  ftne  drl.is 

av,-r',Kcd  ov'i-  .J  tiuH-S  'livi'lend  re-  Iiur'InMes  bein;:  m" 

'Itiiri'iiie.nl.s  on  iim  prefe.'rcd  slock.  Pr'"ti|'’  ' 

For  Hie  Ri:i2-:;3  fiscji!  iieri')'i  not  liiliiKii.toTi  Hrecery  ami  ttroilm  e 
(■.■irniiiys  aiipli'-able  to  the  prefericd  Kiinrili'i  .  tci'.it  -''Ics  nia  iiila  imn:' . 
W'f'fe  ('(lUiil  t')  $2(1.01  a  .''hare;  for  j  a  -lead'.-  voluni'.,  ti-y  a.i'ids  ap'l 

Hie  y-ejn-  they  vvete  ef|iiiil  to  hoot'--  ard  shoe.-  fair.  vviHi  >d:'i'im.r 

$2', .82:  ami  f'lr  Hm  Ri3!-'!3  vear  limy  or'li  r  I’ickina  ti"  ('onlinno'l  im- 

w  ere  ('i|iit!l  to  .$21.  111.  t  atiitaliztiHon  pr'ivf-im-nt  in  boildiiia  Mipeli'.  ami 

is  ni'idest,  with  only  .si.'nii.Oiiii  of  7',;  jiaim  i  reii'iri'Ml.  Am'im.i'  v  ’  '-.f.- 
'■iiiiili  hit  iv  e  iirf'ferrf'')  .  toik  iilie'id  of  idy  hoii-f.;:  I'c-t.fo't  a  v'.j'.v  ■''tH'*ra'-‘'ir\  ■ 
Hm  117.(18')  -litirc;;  of  coinmon  .-lock,  jorimv,"'  dtir,"  .'  t'o-  i.  .-'  wi"  k 
There  is.  in  ib<.  liands  of  tlte  l,iink.s  Whob.-ale  ,.,1  i".c,r,„ -  ao'.'l  b-r 
•$  t.BnO.Um,  of  f ,  Ist  ni',1'1  pti  ae  bonds  ('',,!nlr,v  I'Oiail  tiecoun'  V'r'  'low 
li(  Id  as  •-(■ctiriiv  for  I'.Oe  lumk  loans. 

If,  thei-fforc.  bank  loaii.s  'oiild  be'  'm""’'"''  M,'o'e.--i(.  ‘rade  ').• 

1  lajiiidated  and  tbi.  l.-i  iiiortaitue  ,  I'-imaily  l.'"  :  iiim  a  '  la  t 

I  bonds  reb'iise'l.  it  would  a ppa |■('lll ly  t.’-m-e-y  '.‘'n;'.''!  o- erv 

be  no  ilifficiilt  nmlKr  for  the  com-  '‘"'"rt  •"t-itm.-.  I.'iii-  '"  L-')od 

Iiany  1"  furid  o'-  capitalize.  Hm  ar-  '  i  .1  icct  •o!,.;  rmeain.n.  lair.  Di  v 

reurs  on  Hie  pn  fen-ed.  '’''h'”''  •'  "''-I"  hi'’.r.,vr.m..n' 


How  MULTIPLE  LINE 
EIJUIPMENT  saves  both 
Time  and  Money  .... 

.Arid  time-sav-ing  flexibility  to  your  telephone  witli  Multiple  lane 
FquipmrnL  With  it,  all  your  telephones  are  linked.  An  inconiinp 
call  on  any  telephone  can  be  answered  on  any  of  the  titliers.  No 
delays.  .No  scurrying  around.  A  “Holding  Key”  enable.^  the  person 
answering  a  c.all  to  secure  information  by  telephone  from  ntliers  in 
the  organization  while  holding  the  calling-party  on  the  line 
a  great  convenience  and  time-saver.  Ask  us  for  detail<«  ol  this 
simple  and  easily  op'^rated  equijiment. 


... 


SB.UtS.Tit.'i  I.l'tN'l'  i' \l(  VII.IIS  tim  ••  i 

.  CItn'WM.  I,"aiii  ar.'iiil'.i  lo  raiDi-  "nnd 
srs  "f  (yiicli''.'-  iirii|..,  Ill',  l.'jii'iri  l.on,,  . ... 

\''t  fri.D)  It:-  ..ft'.  I'l  n .'.  iiniil  i,.' 

i  Mai'l,  ’ll  l'>iall*.‘l  $(;.  I 'I  .  7  2.-,.  »'■'■' ■r'lir’i!  ' 

ti)  H  ,'tin,i  ilii,  wi'flt  ill  H,('  lectii  ,i 

Hou.sp  of  Commonfl.  ij.'  ,,,,,, 


1  ;il)i'',’i  V  (' )•  \v!'"'i..- 'I’c  *radr  ’)'• 

limia.  ,  ai'iD-aily  Ib"  : mm  :  '  la  ' 

' :  >.'i('('"y  .'  "'I  '.‘'nf'.'  l 'll'  ci'v 

lit)''.'  bU-i’m.'.  f.'lll-  '"  L-')))d 

V.  lit  ,  1 .1  Icct  h)!i .;  re'fi.'i  in  i  a .  fair.  Di  v 
pill'll  rcp,,ri  ;i  -liahl  bn tiriiv  (  iiicii' 
ill  '  ll'  ,  vvl'il''  liDiils  and  'ilnn  -  r" 
im  in  .".'I'r  p,  ; o.id.  Cc! b'ct i'ins  bt 
Hm  JVC  lines  tire  retioilf'd  fair  |i, 
"iiiid  1  to  I'd  '.'ji I'c  and  biiildi'i!;  sud 
.j'.-jo,  cdnii’i,"  II,  renor'  bit  a 
ii('  -.;  'is  ciii'c  -■al  i-i'aciory  and  "oi 
lectiii|  ..  <v,o(l  llitsiness  on  a  w  hole  I 
is  '(iiite  siitisfactory.  I 


Slir  answers  all 
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u  ithout  leaving 
her  desk 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  22,  19.36 


Assistant -Manager 


New  Canners  Head 


Gross  Revenue  of  $89,921  Coni' 
pares  With  $89,494  in 
Previous  Year 


Deficil  of  $1.92  Compares 
With  $4,417  in  Previoas 
Year 


Montreal  Trust  Company 


VALUES  UP  $465,749 


LIQUIDS  LITTIJ::  CHANGED 


WORKING  CAPITAL  UP 


steady  rcvrniie  bm  a  m-iiked  an-  j 
prcciation  in  the  vahio  of  iincst- 
inrnt  jiortfolio  siyiifil ioh  is  report-' 
ed  tiy  fr.vestniciti  I'ounda! ton  I, ini  ' 
itod  for  the  year  ended  Mareh  dl.  \ 
Hid'd,  (iro.s.s  ro\eniieb  from  divi  j 
dends  iiiterept,  rte..  anto'inted  to 
h21  a.s  eompareil  itti  !tS9,t!M  in 

the  j'recedins  yonv.  The  approxi 

mate  narUet  value  of  .‘reeuriiies  held 
'vnr.  ?2,K;2,df2  on  Marrli  ,'5 1st  and 
eomiiire.s  with  .<  I  .d'id..’'.i;!  a  year  pre. 
vioM. . 

;i 

.\fter  dedtietitip  expenses  of  .til.  t 
ST'.’,  and  payment  of  per  share  i 

on  the  etmiiilaLive  preferred,  tliere 
■".  a  .  a  balance,  sitb.leef,  to  taxe- .  of 
S'^.lSl.  and.  after  tax  provisioti.  ;i 
Mirpln-  of  .itl./yo.  which,  added 
previous  balanee.  as  adjusted,  mad' 

•1  pet  profit  and  lose  bal.ince.  'Df 
'tj.''triS  *0  be  carried  fonvanl 
'  hief  eonriitiiept-.  In  the  eoro- 
ran'-'p  portfolio  ,).e.  irjdij  trial? 

"t  rio*--;.,  xjir.er.  apH  L'meltoTr  Hd  SD'Tc. 

•ir.'i  ntiittieg  "'4 

follow  s :  — 

l^’’•3'>  !?34.35  ’33!.34 

ta.ji’i  »a'54'3.r  4:4.773 
lit--  ' . . 


ler.mtn  Pureaw  Tbc  Finanr.ial  Tlm^a 
Toronto.  —  fonsolidated  Press, 
Idd..  had  a  net  loss  of  >$1,192  after 
fixed  eharftes  in,  the  year  ended 
Mareh  .31 ,  1936,  which  compares 
-xith  net  loss  of  $4,117  in  the  pre- 
eeilinK  'ear  Operating  profit  was 
practically  tinoTianged  at  $64  493 
while  investinent  income  dropped  bv 
*2.|.'.7  to  $13,134.  Working  capital 
'It  $328,990,  thow's  Improvement  of 
$3,483  and  plant  and  equipment  has 
been  increased  by  $31,943 
I  '1  Tl.  Sutton,  president  of  the 
company,  winch  publishes  Saturday 
Night.  (  anadian  Home  Journal.  The 
I  armer  and  various  trade  papers. 

;  tatcs  that  direetora  feel  that  e.aru- 
ing,‘^  in  the  current  fiscal  year  will 
show  iutprovernent  but  that  new  fac- 
ton-  h'lxe  developed  winch  m.ay 
affect  profits  adversely  A.mong 
thero  fawiorF.  Is  the  removal  of  the 
tariff  on  U  K  magazines  but  ii  is 
expected  that  some  relief  will  b«-  af¬ 
forded  ''anadlai!  pi.ibll.shwr?  Misx 
■S'l^ton  makes  no  prediction  as  <0 
■ti'hon  db'idendr  can  b^  roc.iorrH 
Included  In  current  asser?  of 
$410  ?40  are  cash  at  $35,30$.  .■e'-el:'- 
able?  of  $13,3  178  and  ini’estmen*?.  a* 
$1?0,67«  The  book  I’alue  of  inve?*- 
mentf  if  slightiv  lower  than  in  1935 
bur  market  '',31,10  ha?  in^reasoij  to 
j'9'3,,309  from  '961,604  During  *h“ 
'T'.ir  tin, 0' 13  of  6'5'~r  oonvertiMe 
drboniures  were  rofieerned.  leaving 
.tl.'iT  409  outstanding.  A  mort.eage 
wa.'  reriuerii  hv  .$2."9i'|  tri  .$17. ,3110 

Prcp.'n'il  “iibscriptions  are  up  t,, 
.*1..  :.037  from  $128,297  The  eom 
Pitny  has  ouf sfiinding  ,)9.999  ('lav=  ' 
'  A  chares  on  which  no  dividends 


An  improved  iliowinv,  l.irgely  due 
to  niimiroiis  economp'-.  in  opera 
tioii.s  effi  ell'll  during  the  .vear,  is 
shown  hy  Thrift  Sloti  s.  J,ld  .  ni  the 
tinnutil  report  for  the  fi-o'.al  vear 
ended  .March  2'th.  Airh.'iuii  ;ai.  ^ 
declined  I0  $1,139,131.  front  $  1,697, 
3.31.  pri'fii  fidiii  ojii  r.'it ion  "-a.s  $1.3. 
S77.  ;ig;'in.-i  an  oper:i.ttn,g  lo.ss  of 
$16. <12  III  ih<'  previoif'  'far  In- 
eluded  hi  profii  is  int<re';t  re<',',\o.j 


MoritTf.'l 

'■A’lr.nipea  Edmoa; 

Jeha  1,  htfid. 


inOMrU; 

tfl  'l  I 
'ip'iwyy' 


OAfT)  or  DIPCCTOr 


'V.  If,  iti:v>  VN 


It  \  A  ID  STIf \f  II  v> 


■-'t  HerSEfT  Ho;  r,  . 

t  iO’-'i  .A  )  »  C 

1  O  D'Oii'il'.-Ot;  I 


HO’r  f  D.6\'[ 
G  H  Dj32* 
•N  E.  D'"VE.m- 

.s-i.yffv,  7  ui.' 


'j'M  C  tr-i'ri-' 

'■£.-*  rOM  -  i-IiT: 


Mcnt’-eal,  has  been  paid  unde.,  pro¬ 
test.  as  Icga!  action  has  been  Insr* 

•  u'.ed  to  test  the  legality  of  thi?  iax. 
’vhich  directors  fee!  is  of  ?  discrim- 
inatorw  nature 


RARiy  PROSPECT 


pre  tjp 
In 


Eatitinss  lo  t9'd'?  Wci  r  s 

Approximalolv  2  <  ci-,i',  o 
,Sha»*c 


THrrG'tr'r?  In 

nf  ♦''►til  of  $4.- 

''0,62S  -'AT*  rnl^-rs.  bal- 

r.noc  of  .^ri  ’^Srr  bo^n 

froro  ^bo  ■'A  holr?>Tl''  Oopartmotif .  m 
thnt  rrtnil  hotp? 

by  from  tbr  ro 

por^rrl  fo’*  tbr*  pro‘\M''’ti‘5  ^‘^c^r 
TliP  ropf^rt  nlsf*  tlio 

snlO'  c.'i's  f^bnin  store’s.  anK'H’it 

insr  to  Ir^  lofi  bv  fli<'  nfv  nf 


LTVr.^TOrK  P-ECEIFT*  »  r 
Edmon^or?  —  tb* 

a*  ti.*, 

mont'^r  5-tnrk>  ird<»  du^’lnc 
fr>uv  y^nr  phou-fi-] 

■  r.-  of  la^t  y^a.r  —  th*  ' 

i-.f  rrrojptia  thCs  VDO*'  \ 

-foi  «.;«  <  ,= 

rf'fript.'*  mimb'^’rrfl  «r 

part’ll  Avitb  I'.DTn  Tii'nil  Ip  IC’2,  ) 
vo^.  »2.ri.*>0>;  tiop«.  2»*, »■"’.*  • 

.••h4*eT»,  ’MT?.  fo.TST)  iin-J  Itt 


OUTLOOK  l.s  BrniK 


in  .I.'i  1111,1 

111.'  I'.'llfll.l 


OX'I  \  HIM  Mil  Ml  Tfl  r  I 

irenl''  'fpr  liiM’.iari 


P  rnd  I  i.dl  til, 'CIS  At.’, .'.33  Ait  ’7-3 
rirpcil 

f’rcsideiil  II.  ('  I'lond  I’l  his  re 
port  to  ■ih.areriolders  .sin  s  in  part:  - 

'  \l  till  I  line  diirinc  the  year  wa,'- 
your  conip;ip\  a  liorrowcr  trom 
tr.ink<-'  h, ankers  or  hroker.s. 

"On!'  income  reeri\ ei)  from  divi¬ 
dend''  .and  aetital  intere'.t  e.arned 
h.',  pecn  eon-idercd  a'-  revenue. 

'3'our  dirfeiorr  during  th-i  past 
'■crii  'll  hori'cd  the  pureh.xsp  of  779 
'hares  of  the  oufst.aiiding  cumnla- 
tjvp  eoinf-rtlble  preferred  stork  at 
Pfiecs  |e,,i,  fiom  par.  These  shares 
have  linen  redeemed  and  eancelled. 

"The  net  rapital  profit  on  seeuri- 
tir.s  sold,  plti.s  the  capital  profit  re¬ 
alized  fropi  the  retirement  of  pre- 
feTCfl  .share.s.  wa;'  $28,629.  The  net 
icsull  inc.fc.'scd  iilvc.stmcnt  reserve 
to  $9'3.3i7  as  compared  tviih  .$66,717 
Marcii  31.  ihGTi, 

■'Income  on  securiiie.s  held  by 
your  company,  call  loans,  etc.,  was 
wfll  maintained  tind  your  director.s 
an.l horized  dividends  of  $2.50  on  the 
'•iiinulaiive  preferred  shares  ($59 
11;  I't  as  .toainsi  $2.25  for  the  year 
ending  March  21.  1935.  At  the  end 
ni  the  fiseil  .ve:.r  .'our  eotuiiany's 
tie:  income  wa.s  rtinntn'g  at  a  rate 
lamiew  liat  exceeding  $2.59  pp  (he 
'lUl'Pandin'z  preferred  s*oek. 

"The  ntarkei  Mtliie  of  the  eom-  . 
na tit  's  seetiriiies  has  shown  a  gratt- 
I'ina  iiiere.'ise.  liased  on  current 
liiicps  iit  .March  31.  I’CM,  your  com- 
'  ant's  I's.sefF  nnp’eeiatcd  $535,009 
(luring  the  past  year. 

"(Ill  the  ha," is  of  pnrehase  price 
Hie  tisset;;  of  your  eoiiipaiiy  are  in 
'  estrd  : 

I' .oh  ....  Inf'S, 

I'.dl  In. IPS  e.rturrfll .  I  290,1 

H.,nn'>  Z.IR'l 


Thosp  perfect  cigarettes  you  smoke, 
Jnade  by  the  Impcnal  Tobacco  Company, 
fully  and  cvisnly  packed,  firmly  rolled— not 
tex)  loose,  not  too  tight — arc  produced  by 
modern  machines,  which  turn  out  tiiirteen 
hundred  and  sixty  cigarettes  every  minute 
of  the  working  day.  approximately  twenty' 
three  every  second. 

And  this  IS  modem  magic. 

Here  is  the  way  it  is  done.  First,  various  types  of 
titnc-mcllowed  tobacco  leaf  are  blended  according  to  the 
exact  formula  of  the  cigarette  being  prtxiuced.  The 
tobacco  IS  humidified,  .stems  are  taken  out  and  the  whole 
i-ompressed  into  a  solid  “plug”  for  cutting.  After  sharp, 
hashing  knives  have  sliced  the  plug  into  fine,  golden 
sshreds,  any  loose  scraps  are  removed  under  forced  draft. 


vision  for  income  t:iv  and  eontin- j 
geneies  of  -$5,010.36.  surplus  aecounf  : 
showed  a  halanee  of  $1  hOa'l  a:  ./*■  i 
end  of  1935.  a  sum  too  small  to  per-  j 
mit  the  declaration  of  :vny  reason¬ 
able  dividend,  especially  when  the. 
cost  of  distribution  to  more  than' 
10.000  Tdiareholder.s  nf  your  company 
is  taken  into  oonsideration.  I 

"Whilp  investigating  the  possthilt  i 
fy  of  paying  a  lividend  your  diree- 
tor.s  were  advised  that  in  view  of  the! 
eompany’.s  halanee  sheet  for  1934  dis-  1 
closing  a  capital  loss  (as  explain- ' 
ed  bclowl.  of  $247,618  upon  the  sale 
of  your  ennipany’s  fjveil  assets  to 
the  Rnyalite  Oil  Co.  l.td.,  of  I'al-' 
gary,  iTiere  'was  a  question  as  to  tho  | 
legal  position  of  paying  a  d'vidend ' 
while  such  eapitiil  loss  existed  D 
was  therefore  decided  not  to  pay  a  , 
dividend  during  the  year  1935,  hut 
voiir  directors  helietc'  that  a  divi-l 
dend  can  he  declared  during  1936. 

"Capital  los.s  $217,648:  This  item 
mentioned  above  whieli  was  shown 
on  the  eomnan.\  s  balance  sheet  as 
at  Dee.  31.  1931.  renre<entrd  the  ex-! 
cess  amount  of  the  hook  value  of. 
Turner  A'alle.v  a- sets,  which  were  I 
disposed  of  in  l!'31  for  18.333  shares 
of  Rnyalite  011  <  0..  l,td..  at  tlo’ 
valuation  of  $29  ppf  '-hare,  us  shown 
by  vour  last  .'oiiiifil  i-poort.  j 

"Vniir  eonitialiv liohlf’ga  of  2". 
999  sharps  of  Royalite  on  Of.  I.ld., 
-It  pee,  31.  C'3'  V -as  \iitued  by  votir 
directors  pt  $682,099.  reiiresenttpg  a 
val’  :it!on  of  $'i1  per  '.have,  rcstlltinr 
in  ."’1  ni)pr''''ir.t1on  of  $‘!5I,99t  over 
ft,.,  bn.-.k  value.  ')f  tiiis  .amount 
4117  6ts  h'is  been  nspfl  to  dispose  nf 
Mio  forcpoipv  canpal  lo-is  .'”'d  tlip  ^ 
balance  of  $t. 2.3.3  has  bcow  arHed  to 
Oic  re.scvve  fi'o'  dcniccintlon  of  mar¬ 
ket  \f.i.|o  of  mvet.-tments 

"During  the  pa-it  '-nr.  bank  m 
:c’,est  to  co'vi  n,-i  Cl  I  c*j  --''ch  as  yoiivs 
a f  rt'duecd  to  t*"  to  rtenosi's  wer" 
t wo''tc  t tic  kiM-inri.,1  foios  iTtcd  :o  (uircbar-'’  I'l'-imimon  (l-avcrn- 

for.iii.'o  ..Ccoiinmic  fine.lmcnt  rnn-o  bonHs  to  .spcure  a  biglicr  r-i'c 
I.'il..  e.'i''ncd  9Sc  pei  .:b;ire  on  of  mterc-.t. 
tile  .;'i.9".i  •'-i!i''es  outst.'in'iipg  in  t!ic  "The  finarcial  no-.iJio-’  of  voiir 
■car  •  iiricii  Atiircb  31.  1936,  a.s  -ompa-n'  C’c  I'-itc  of  tlna  repot' 

.'igairis!  7.'<  in  1931.33  .md  ('1'-  111  'ti 
I 'i23-3t  Inconw  from  in.rstmcntc  r>o- 
'va,'  up  to  1 1 99.7.’.,',  from  $92,035  ^ 

Afic  adminisiratinn  expen.se.  bond  4 

tnif  i-ct*  and  t;' VC;;,  tber'."*  w-ps  ne*  D.-’—  tton-l* 

tjio'ii  I't  $3'!, till  ::.‘i  compared  W'itb  J«  nni 

..,'1  9,4  in  the  preMO');.  vear  Dtvi-  e.„t 

'end  r'r.'''mcnt.'  tota'led  ST'^’e  P"''  ‘  h  e  .  1  ‘-t 
,.iarr  Wlillr  revenue  w  ,as  incre,i,s  ’^O' 

<■()  tlK’-c  was  igatn  a  loss  rcaltred  p|„' 
tin  I'hargct-  in  in '  ct  tmciits  bio  'be 
iht  !o-'."  V,'..  flown  to  .4  16.227  'T'S  cnni 
I  ,'U  ed  w  ith  789.3':6  ip  the  prc-erling  C 


Then,  tofloxAmg  a  penoid  of  further  comiitioruDg,  the 
tobacco  IS  ready  for  the  cigarette  machines. 

Hour  after  hour,  batch  after  batch  of  the  fragr.iiiL 
tobacco  goes  into  the  machines.  There  it  is  again  cicancvi 
by  suction,  fluffed  into  a  soft  carpet  of  uniform  thickness 
and  sliowered  onto  the  cigarette  paper.  Rapidly  un 
winding  from  the  whirling  bobbin,  the  strip  of  paper  i, 

' planted  with  the  name  of  the  cigarette,  passes  on  to 
receive  the  tobacco  and  then  into  a  tapering  dev^e 
which  forms  the  cigarette.  It  comes  out  at  the  r.)tiicr  end. 
rolled  into  an  endless  cigarette  and  passes  on  to  the  cui 
ter,  where  it  is  chppcd  evenly,  cleanly  into  (.igarcttcs  oi 
the  required  length  by  a  circular,  razorkcen  bladr 
revolving  at  mjle'a-mmute  speed. 

A  senes  of  careful  inspections  follow,  and  therr,  .u 
last  is  your  peii'ect  cigarette. 
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IMPI  RIAL  TOBACCO  COMPANA'  OT  CANADA.  LIMITED 


100  OO'-,'. 

A'liili  ihr  f’vr'f'iit mil  i>f  a  entail  in- 
'f;  ii;;riit  in  iwm  bond  issuma.  w'hirll 
i’.'M  '  tin  ai’iivo  marki'i.  all  cf  tlip 
'■(iintiany'?;  Iiold.ng.':  aro  listc’d  and 
tfaib'd  0:1  i-cgnlai'  '-tocU  rxebaiigeu." 


Economic  Rcpoi'ts  98  Centx  a 
tommon  .Shave  Anra’nsl  7,5 
Ccnlc  in  PreA'iciis  Yc.'^v 


follnv 


ir»'ir? »  Tac’TAH 


$  T  r>oo 
J  4t»  non 
I  o  .-I  A  n  (^i 

<".’.740 


i-i  b'l'ik  "VUllir  Tnrcrtc  The 

,*tvr  .1  Toronto  Tbr  BriTv-b  ^rpi^ncTii 

Ii-k.'t  v.'iliiP  of  Oil  Co.  Mil  rn'  brril  .mlvc-d  th;;: 

BucpbatTi  No  1  li'c  b('cf!  bro'kcht 
ji'to  pro'lu."; di  :1m  uor'W  .ovt.-.ri 

c,i,iii  '.if  Dm  Oklaboma  ('If-  fipld.wiih 
a  po'i-;''' I.'i  1  oi’i.mi*  of  7  6S3  h'nl?  of 
onido  ml  datL-'  T'n'ier  .Mav  p'oramn 
thp  ;il’ow-,abl‘'  nrod'ir  dot!  Is  f.'-w 
bbl?  clailv 

■nuruh.'irn  No.  1  m  ono  of  fim  T'vojt 
fa?7ovi,'  fvoiia  drilmd  b'-Dfitish  .Am- 
orican  tn  vbo  imw  .'ir.-a  Tt  is  re¬ 
garded  a?  bein.g  close  to  tbo  faulf 
lino  or  near  the  ou'ei-  r'm  of  the  oil 
reservoir.  Although  the  r'Ventlal  i.a 
natural!'  lo.fS  than  trom  t'vo  initial 
wells  tapping  the  i-,ch  centre  of  the 
pool,  the  conipaiiv  1?  pleased  with 
th.o  rc,. lilts  in  that  projuc'ioii^  here 
definitelv  .issuf'.'a  lit:'  .'ill  of  the 


I'lOnOfr  '90  99'"; 
1  'rriiritm:.  comprise 
invesiniopt  portfolio 
.-cruritip.-,  ]''.6'~.- 
maiti  'Viiffitnling  $9(9,399 

.'iiM:i'f''-:il  trust  bonds 


s,xi>'a  .iMiix  iiviiiiMii  I'. \'rr,AiMo\>« 

.-aint  T  'till  Ttf*  f'  'll  o»vv  pro- 
'...■tod  UrrC,..  .,1  iho  T'ort  .'S.-iirit 

loho  "-'ll  Mko!'-  hr.  pll'lt  ."ItI  O'-.ip - 
riofod  fl'iiiiig  till  pre-out  fisc.al  year 
at  a  co.‘l  of  fjri'iiod  J:'  099.090  'fuoti 
prellminai'v  work  h.as  been  done  The 
new  berths  \«'lll  lie  thoroughly  mo¬ 
dern 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  22,  1936 


f  he  Ifmanetal  Ctmes  | 

rrr  AltUltHKD  <tt2  I 

PublUhetl  F.very  Frld»y  m  «51  Cr»ia  Str»ft  Wett.  Montr*»l.  > 
Hv  Thi»  Montrral  Financial  Timca  Publiahina  Company,! 
Umltad.  * 


R.  FMMET  COX . 

DAVID  BURNSIDE . 

J.  W.  TYSON . 

A.  R.  W.  YOUNG . 

W.  A.  HIGGINS . 

.V!.»SCKir-TIC)N  PRICr.  In  C'anad...  5100 


In  Cirrol  lintaiil  55.00  n  anr  ranadi.m  funds 


In  thr  l.’nilrd  Slatrs  55  50  a  veal,  52.00  for  six  months, 
horci).;!!  .hubscriplions.  55.00  «  vonr;  55.00  for  si.x  months. 
.AON  KRTl.SINt,  Rots  Cords  oti  opvilicntion  at  oil  our  offices  or 
from  oni’  rssj*onsil>fr  .AHr'ertisin,;  Agency. 

1  Mil  r  •\nnRr55.  "I  intimes";  W.  U.  Code 

!I.‘.M>  OriltK.  Montieol.  L,\ncasler  C-’SI.  All  Depart- 


i  the  Douglas  i»aper  prints  an  article  by  Frank  Cusack.  I 
l|  ill  Ik  4a  i  ftftcr  giving  Mr.  Aberharfs  evangelical  back-  ■ 

I  ground,  adds ; —  I 

West  Montreal.!  “He  is  a  demagogue  of  the  type  of  Huey  Long  I 

liahinr’  Company,  I  of  Louisiana,  or  Governor  Bilbo  Of  Mississippi.  He  i 

I  is  not  an  educated  man  as  the  term  would  be  im-  * 

- j  derslood  in  England.  Of  a  liberal  education,  in  ; 

.  -  President;  the  Huxleyan  sense,  he  ha.s  little  or  none.  In  ceo- 

.  -  General  Manager  j  nomic.s  he  has  the  cocksureness  of  ignorance;  he.  i 

. .  j  is  an  inttilerant  critic:  an  adversary  who  seuples  j 

r-j.  .  n.cKi-f  !  whatever  weapons  he  has  to  hand.  ; 

'  j  "He  ha.s  always  buraed  with  ambition  to  be  a 

.  .  •  -  News  Editor  ,  -jijg  shot'.  Before  he  set  up  his  own  religiou.s  J 

Toronto  Editor  1  sect  he  had  joined  m.any  churches,  seeking  dom-  j 

- - - I  illation  and  recognition  as  the  only  true  interpre-  i 

vrar;  51.75  for'  tcr  of  the  Bible.  Tli-it  he  would  break  with  1 
I  fo‘’r''''mx'mon'th^  '  M-ajof  Dougla.s  at  the  first  opportunity  was  long 
)  for  si.x  months.  apparent  to  fho.se  who  were  privy  to  his  .sectarian  ' 
ail  our  offiers  or  |  career.  When  was  there  ever  a  demagogue  con- 

I  lent  to  play  a  subordinate  role  in  a  perftirmance  j 
.  tlirected  bv  another?" 


Credit  System  Always  Under  Fire! 


Woven  Into  the 

SOCIAL  FABRIC  OF 
CANADA 


Bv  P.  H.  WHALF.Y  j  — -  -  -----  - 

KditoT  of  The  Sphere,  in  addiess  before  the  Fourth  F.eetern  Repionti!  Conference  of  tho  National  Aeaoclatloo  of  Bank  |  ^ 

.Auditors  and  Comptrollers,  at  Baltimore,  April  Iflth.  j  ^#*1^  *  % 

\TT.4CKS  upon  tlie  credit  system  :  Thcie  is  aluays  the  chnner,  and  I  deficits,  a  very  large  part  of  which  Lilt®  q  tfrand/  intricately 

are  an  historic  attribute  of  re-'  i/nr  tmsts  that, it  is  jiof  vierebi  a  deficits  do  not  symbolize  permane.nt  *L_  Permananl 


ATT.4CKS  ujton  tlie  credit  system  i  Thei'e  is  ahrat/ 
are  an  historic  attribute  of  re-'  one  tnsts  thnt^ii 
!  form.  Tho  lirst  oeononiie  crisis  of  pious  hope,,  that 
'  which  we  hav  e  record  is  clescrilied  liy  1  cut  welter  of  ta 
;  Herodotus,  who  relates  the  simiile'  credit,  hankinf/. 

I  uifthod  hy  wliicii  it  was  terniinalcfl.  nomir  factors,  th 
'■  By  decree,  the  reii;ning  I’haraoli  do-  :  ^cider  and  elenrf 
[  dared  corpses  good  (  ollafer'al.  A  dead  these  most  h 
I  body  wa.s,  in  fa<  t.  I'criec  i  collateral  „  better  np 

I  in  K^yi  t  because,  if  the  debtor  failed  functions  of  meh 
to  !i(|ij’date,  the  immortality  of  his  •  . 

;  dead  fat  her  was  forfeit  to  t  he '-reditor  Administ>s 

.nor  could  l.e  hur.scli  find  de.ent  , 

ouriiil.  So.  It  was  folliitoral  tfiat  was'  ,  # 


pious  hope,,  that  out  of  the  pres-  Improvcment.s  but  rather  out-go  for 


f'iif  welter  of  talk  about  inoncy,  wbieh  there  is  no  tangible  return.  ^  _  _ 

i  redit^  battkincf,  and  similar  eco-  Ihat  is  a  somewiiat  alarming  picj  integral  part  of  the  whola 
nomic  factors',  there  tm'!/  come  a  social  fabric  of  Canada.  For 

ponents  of  the  new  linance  dare^  to  ’  81  years  it  has  been  a  vital  faC« 
aL  a  better  npUiatiou  of  the  !" 


woven,  the  Canada  Permanent 
Mortgage  Corporation  is  an 


K'HOVro  Dinct  ;  .’v’b  Bav  Street.  D.  L.  Rfburn. 

Clirtilps  K.  MtC  iriliy.  Onlaiio  Rvprrsent.Uivf .  Phones. 
I.lyii  7204  7205  720n. 

t.'5\r)0\  1  \C  ‘55  Bishopgate.  L.  C.  i.  D»viej  h  Co.. 

Hf  pi<*srnt.iiivc«. 

Devoted  to  the  utteresfs  of  thr  invcsfinri  public  i>i  the 
heticf  that  ihi  eonfulenet  of  capital  is  essential  to  the 
slabilitu  ot  finance,  the  prosptrilij  of  industry  and  the 
ill  vrlopmcnt  of  our  resnurets. 

MONTREAL.  FRIDAY,  MAY  22.  1P36. 

The  High  Cost  of  Public  Living 

Tile  contention  tlial  out'  eionomic  trouble.s  repre¬ 
sent  the  cost  of  high  living,  ratlier  than  the  high 
eo.vf  of  living,  has  it.-:  applualion  U'  public  affairs. 
The  suggestion  that  our  diffu-ultios  in  public  finance 
fire  due  to  endeavors-  to  m.aintain -the  high  standards 
of  public  services  set  up  during  the  inflation  period 
of  easy  ta.x  collections  and  attendant  e.xtravagances. 
i.s  borne  out  by  tlio  investigations  of  the  Citizens' 
Research  Institute  of  Canada  Analyzing  statistics 
of  federal.  iirovinei.iJ  and  municipal  deficits,  the  In¬ 
stitute  point.s  out  ibal  municipalities  ha'e  compara¬ 
tively  gooiJ  records,  fcat.s  of  economy  performed  by 
must  rtiral  rnuniripaliUes.  many  village.s  and  towns, 
snd  not  a  fe-.v  eities  in  the  face  of  a  }>lethora  of  ap- 
p;iretitlv  suceessful  e.vamples  of  spending-for-pios- 
peritv.  are  regarded  a-s  nc'teworthy  Tt  i.-!  roneluded, 
therefore,  tli.if  tbo  real  cause  of  ‘'government  by  de¬ 
ficit"  ivas  not  the  so-eaJled  depre.s.sion--the  hitter  was 
the  oreasiou.  not  the  cause;  as  to  the  real  cau.se  it  is 
submitted:  — 


[ponents  of  the  new  linance  darea  to’  81  years  it  has  been  a  vital  foC* 
and  a  better  appreciation  of  the  j  S\'rng'lheTtlif  BLking"AeT^he?  ^  1°^*"  COmmun-' 

/mirfioii.s  of  I  incorporated  a  provision  authorizitii;  i  ity  development 

t  I'l  ‘  rtbrf  fire  '  Federal  Reserve  Board  to  double;  throughout  the 

of  the  Administration  piedu  t  d  ie  ,  reserve  requirements.  They  knew,  as  '  lihns 

rrsnlts  from  what  they  term  the  I  pverv  banker  must  know,  that  to  e,\- '  Ltominion.  It  has  , 
delib'  i-ate  steps  towards  inflation,  j  jn  ^,,3  10  t„  i  j  proved  a  dep 

Much  of  the  ei-itieisin  is.  of  eoiiise,  1  purpose  of  financing  Govern-  ‘  endable  guard 

pnrrh/  political,  in  view  of  the  j  deficits,  if  carried  to  the  ex- 1  ,  f  C  • 

enmina  presidential  flection,  but  i  t.reme,  must  mean  ultimate  chaos.  So  j  ®'  savings; 

there  IS  also  a  very  real  fear  of  [they  set  up  a  safeguard.  | 

thus  a'moi’f/  many  irhosc  only  in-  jy;  ¥  45 


rrsnlts  from  irfutt  they  term  the 


ian  oF  Savings; 
has  promoted 
confidence  and 


'strate  his  theory— the  pity  hs  that  he  was  ever  invited  the  Colonies  issmd  their  paP''!'  biilsi  east  a  ballot  for  the  party  to 
to  .A.lbei't.a  In  the  first  place.  not  alone  to  UPiui'C  Indian  wars,  bnt,  u  hii  h  his  father  and  arandfathei 


The  Manufacturers  Realize  It 


It  may  be  that  this  new  kind  of ;  -ncouraaed  no 
nance  had  become  requisite.  When  '  encouraged  na 
■  -  '  tional  thrift 


on  occasion,  lo  deiire.iaU’  Ih*'  delits 
of  agriculturalists  Mr  Roosevelt 
himself  has  staldl  the  truth  with  liis 
usual  aptr.p.ss.  l'|)on  lal-ing  oflire  he' 


irhii  h  his  father  amt  yrana .afnei  ;  Federal  Reserve  System  was 
iwlonncd.  ■  instituted  the  greater  part  of  eoni- 

fn  Canada  it  is  not  easy  for  ns  nierre  was  moved  with  bank  eredit. 
to  appreciate  iniuh  of  Ameriran  !  following  the  inflation  of  the  war: 


■  usual  aptr.p.ss.  l'|)on  laling  otlirp  he  ■  eommeiit  on  money  and  haiikinrj,  [and  the  avidity  of  the  public  for  in- j 

AL-THOLii-I.  in  its  declaration  that  Montreal  Is  on  declared  that  the  rui-k  on  which  most  because  of  the  essential  differences  ;  vestments,  large  commercial  establish  : 

the  verge  ot  bankruptcy,  the  local  branch  of  the  j  l-d'cral  Governments  split  and  were  tietireen  onr  system  and  theirs,  j  rnents,  instead  ot  borrowing  from; 

Canadmn  M.-imituoiorpis  .V ssmco. M.o,  low;  itself  "recked  was  that  of  finance.  1  thr  fnllnwina  address  by  Mr.  hanks  for  seasonal  requirements,  ob- j 


Public  Living  i  Canadian  Manufacturers  As.sociatiou  la.vs  itself  open  was  t.ia,,  oi  rinaiice. 

charge  of  luism.g  the  cry  'Wolf,  wolf" —and  we 

tHiher  ihnn  the  hieh  !  Hiat  the  wolf  is  still  some  leagues  from  the  door  ,  ^ 

g,  tatlier  than  the  high  |  ^  "  bv  that  nomenclature  or  not,  w  ill  lirst 

lion  to  public  affairs.'  q>'ost>on  of  the  seriousnes.s  of  the  attack  the  money,  or  iredil,  i.roblem. 

ulties  in  public  finance  financial  p>ositioti  and  of  the  imperative  need  It  must  dis.  iuer  a  way  whereby  to 

-.in  ih,  m  .h  Quebec  do  something  to  re.store  confidence  bv  re-  finance  iisell.  It  must,  in  .a  word, 

am -the  high  standards.  ,  rr  -  change  tlie  banking  s\ stem.  Whether 

ng  the  inflation  period  administration  ot  municipal  affairs  from  ^ 

tendant  extrava^rances  influences.  Talk  of  repudiation,  following  so  I  |5erimeiit  can  tell.  When  W  illiam  and 

i.Yr,  ,e  ,1,  >55uch  evidence  of  recklessness  and  extravagance  at  Mary  came  lo  the  throne  of  l-.ngland, 

itions  of  the  Citizens  ®  thev  were  confronted  with  the  ne- 

Analvzing  statistics  finaS  the  wa^s  that 

liripal  deficits,  the  In-  lotiring  chairman  of  tlie  C.  M.  A.,  H.  W.  would  mairitaiii  their  sovereignty, 

nuiitiea  .',imnnr->  Mathcson.  piuntcd  his  criticism  as  follows; —  'I’lie.x-,  too.  I'.ad  to  bring  about  a  red.s- 

triluition  of  power  and  of  wealth  by  > 
strengthening  the  merchants  and 


Canada 

Permanent 

Mor^qaqe  Corporohion 


■  The  real  causes  aj-e  the  establishment  of  un¬ 
economic  standards  of  governmental  living  In 
hiio.vant  tinie.s  which  .standards  carry  over  into 
depressed  timc.s.  the  undermining  of  moral  fibre 
■  ieveloped  by  years  of  pioneering,  and  a  los.s  or 
diminution  of  the  power  of  the  body  politic  to 
fhink  straight  or  even,  it  would  sometimes  appear, 
to  think  at  all  Tf  working  about  17  days  a  year 
to  pay  deficits  in  the  operations  of  government 
and  governmental  authorities  will  not  compel 
thought,  what  will?" 


"The  subject  at  i.ssue  is  an  extremely  grave  one 
to  all.  iiamcl.v:  is  Montreal  to  maintain  her  finan¬ 
cial  integrity  and  reputation  or  i.s  tlie  question 
of  repudiation  coming  to  the  forefront  with  all 
tliat  it  entails  in  tlie  flight  of  capital  and  indu.sti-y 
from  the  city? 

‘‘The  eyes  of  Canada  to-da.v  are  focused  on 
Montreal  for  upon  her  actions  m  the  next  few 
years  depend.s  to  a  great  extent  the  credit  of  Can¬ 
ada  in  the  financial  markets  of  the  world. 

,  "The  remedy  for  the  existing  conditions.  I  be¬ 
lieve,  is  obvious  to  all  our  thinking  population  and 
I  to  all  provincial  political  parties,  namely;  a  com- 
I  plete  change  in  our  system  of  civic  administra¬ 
tion.  putting  it  on  a  foundation  free  from  tJhe 
!  sini.stcr  influence  of  party  politics," 


traders  and  enfeebling,  correspond-  .  ^ 

itigl.y,  the  landed  interest.  fluidity.  Tbe  bills  whirl, 

Thev  introduced  a  New  Deal  into  ‘  ‘ 


but  the  followinrr  address  by  Mr.  banks  for  seasonal  requirements,  ob-  i 
Whaley  puts  thr  essential  ptiints  tained  sufiieient  capital  from  ^  the  | 
of  barikivQ.  credit,  and  money,  so  |  public  to  do  their  own  financing.  This  ; 

clearly,  that  it  will  be  of  interest  ^occasioned  a  very  drastic  change  ini  ^  op„fF,  300  BAY  ST  TORONTO 

to  Canadiams.  partienlarly  as  there  hanking  practice.  It  becaine  almos.t  HEAD  OFFICE,  3*0  BAY  ST.  TOR^ 

aremZu  over  here  ivho  are  will-  '  e.s.sential  that  the  banks,  U)  keep  their  |  ASSETS  EXCEED  $69,000,000 

inp  to  adopt  any  plan  siipqc.sted  i  funds  employed,  must  go  m  fpr  capital  |  _ 

orri"  there,  leheihcr  it  will  work  ;  loans.  ,  ,  ,  -I 

.,^t _ rditnr  1  fundamental  point,  however,  is  | 

_____  ;that  the  bilateral  nature  of  the  de- ;  Cf/^TY  A  T5 

I  velopment  should  have  been  recog-'  oL>rv./\JL 

credit,  and  Just  as  the  expansion  met  ,  nized.  Granted  that  there  was  a 

a  great  business  need,  so  the,  oertaitity  .  tremendous  change  in  the  method  ot  j  ■  ■  .in— 1— . 

of  contraction  was  the  safety  valve.  .  usnig  bank  credit,  it  should  have  lieen  o  c_— 

The  credit  was  a  seasonal  one  and  realized  that  a  greater  control  over  its  | 
it  was  devised,  in  iiractice,  for  one  elasticity  was  requisite.  So,  if  the  To  correct  the  downward  trend 
inirpo.sp  only,  t tie  movement  of  good.s  batiks  were  going  t,)  make  loans  in  1  of  sales  in  department  stuie.s'  piece 
into  consumption.  The  process  had  they  needed  a  substantially  [  goods  sections,  the  National  Itelail 

about  it  all  the  elements  of  ^rreater  reserve,  thus  jiroviding  n  ' Dry  Goods  Assoeialion  plans  a  i|rl\o 

fluidity.  Tlie  hills  which  represented  maitre.ss  on  which  lo  fall.  j  for  home  sewing.  Object:  to  du- 


SCRAP  BOOK 


So  Sew 

To  correct  the  downward  I  rend 


represented  maitress  on  which  lo  fall 


to  finance  Clive  in  his  conquest  ol  ; 
India,  Wolfe  at  Quebec,  the  ultimate  | 


So,  if  the  character  of  loans  made; 


defeat  of  Naooleon,  tlie  industrial!  The  credit  was  simply  an  anticipa-  by  commercial  hanks  is  to 
,  revolution  and  the  beginnings  of  the  '  tior.  of  payment.  It  was  a  i.sahle  entirely  modern  or  novel  '>ne  ther 

I  .  *=•  "  ^  '1  .  c  .  ia.R  rtTiicf-  u  irrooiA/Yti  n  in  ir  i**>v  iSil  rtn  111 


’"Corn  Badgers’* 
ft  Is  not  wllhout  interest  to  recall 
how  inmunerahle  have  been  the 


plete  change  m  our’  svstern  of  crvlc’ administra-  '  world  evidence  of  the  existence  of  ly^ealth  nmst  be  a  U  Is  not  without  interest  m  recall 

tion.  putting  it  on  a  foundation  free  fromfJhe  ,  ^  progres.s  o  civilization  is '  that  had  already  been  produced.  H  [r<  of  hank  crad  t  will  be  not  through 

int'hipnrp  nf  nartv  nnlitirQ  *»  hirvtoly  due  to  the  development  of  a  ;  Wit's  a  device  lt>  meet  u  spp'ial  require- ,  ruia  haws  dealing  nitl;  onrn.  IJi' 

5tm.-ter  mtluence  of  party  politic.  ,  ,  banking  technique  that  ranks  ir,  m-  menl.  It  was  no  creation  of  money,  mampula  ion  b^rhercH  constrained  to  sav  ,ha. 

As  we  have  empha-sized  repeatedly,  the  eeonom'c  I  portance  with  any  other  invention  of  no  maiuifaciiiring  pro.-ess.  such  as  ,  -corn  badgers’  fa  inediaccal 

ibllity,  as  well  a.s  the  financial  health,  of  tho  city  ^  niankind.  Tlie  oiscovery  of  how  to  ;  Father  1‘oughlin  and  others  contend,  M  ,  ’  r,.,.oniinended  by  the  name  for  tliose  respected  gentlemen 

menaced  bv  the  state  of  affair.s  to  which  the  C.  M  '  ir'lnTriUm:" c  “  ."ft.  n  "if  He  fo’rm  3  cof  .  •■|Lnfial  t  LnnliU^rorH^^  l.’omkm  j  -h..  now  haunt  Mark  Dane,  were 

..  .  .  .  -  -  .  -  ,  ,  f.fic  in-stitutioii  of  .s.ienliiic  credit-  c.M.-teiKc  .d  wealth  in  t  tit  lorm  01  con-  Commerce  after  an  ‘neeking  only  b.  live  ea.sily  and  lo 

treal  literally  lifted  I, uman.ty  out  of  the  ^-nqiti.u.  po.,ds-.Tops  or  “"[leave  their  bo, mst  labour.’  Del  the 

■  are  mud.  ta\e  substafue  to  its  M.sions.  tuied  uitiin-s  is  .  .•  'I  if.  s,  ».  if  K'irgin  Qii.'on  distiusi  bachcbirr, 

•...no-  provided  ibe  mean.=  whereby  t*.  c.  .  r.-dit  was  ii.erely  a  truck  transporting  -r  •  •  c  I  in  oor 

-  ^  pbit  the  .American  Coniiri.-ni  and  1  go.id.-^^  to  market.  I  The  authorities  in  Washington  ;  •  j..,.,  „.,pip,.  ,ivu  ‘.■n...  inH 

shed  provided  the  worl.i,  at  la>t.  with  ih.-  l.ook  to  tt.e  record.  Few  banks  ever  maintain  that,  in  addition  t<5  safe-|"'”ct.  w -is  .  n.ieic.l  ili.it  .,111  1  .ad 
dlow  ont  thing  it  b.ad  la.  k.'d  IhrauL'h  all  the  lailed  bv  advancing  that  sort  of  credit,  guarding  the  situation  by  this  new  ■  l-'crs  niit.M  bo  tioiisrtioiricrs  no 

_  previous  centune-..  to  wit.  a  meth.id  liven  sfiarp  drops  in  tlie  prices  of  the  power  of  control,  the  presence  of '  iiiidcr  >c:ir.s  of  age,  ami  ruuei 

’  01  utilizing  stored  .  apital  for  the '  goods  in  transit  were  not  fatal,  for  tin-  .-apital  Inan.s  in  commercial  bank.-  niarried  or  widowers.- 1.  I„  A. 


Hink  straight  or  even,  it  would  someUmes  appear.  [  stability,  as  well  a.s  the  financial  health,  of  tho  city  :  mankind,  riie  ms.-overy  ol  bow  to  ;  Father  I  oughlin  and  oiners  coiurn.i,  ■  '  1  1,..  the  name  fo 

to  think  at  all  Tf  working  about  17  days  a  year  I  p,  menaced  bv  the  state  of  affair.s  to  which  the  C.  M  '  IVf  f  nTtm  ‘'[.'.fit  -  "f  t.f  He  form  3  con-' .  Financial  fommittee  of  the  London  ;  "ho  nm 

fo  pay  m  the  operations  of  firovemment  *  i.  ,  *  \  ..  x.  -r  ,  .  mstitulioii  of  s.ieniiijc  vrvnit  •  ot  wealth  in  t he  lorm  oi  ron-  I’ommornp  uftor  un  ‘noekinsr 

and  govpminental  authorities  will  not  comped  ^  head  has  dra\^"n  attention.  Indik^trially.  Montreal  literally  lifted  Immanity  out  of  the  siiiuption  *^^^^1*  **  i'  exhaustive  studv  *  I  leave  tli 

ihoufTht,  what  will?  '  ha-?  come  to  a  comparative  standstill.  Not  only  are  mud,  tavc  suhsluuie  to  its  \'isions.  luted  uitu  les  This  kina  of  bank  j  •  ‘  ^  j  Virgin 

the  great  majonlv  of  Canadian  municipaJiUes.  even  finding  it  advisable  to  locate  at  outlying  [[[^’iV3^he  "'.Ainencan  V'onDm-iiV  and  1  go.3.' crnlarki-c  ^  P  8j  aiitliorities  in  Washington  i -''/''"i?  fi' 

under  recent  and  prevailing  conditions,  are  Viving  •  metropolitan  area,  but  olrl-eslablislied  provided  the  worl.i,  at  la>t,  with  ih.-  l.ook  to  tt.e  record.  Few  bank.s  ever  maintain  that,  in  addition  t<j  safe- ' 

within  their  lncorn»s  Thev  have  followed  fh«  exam  ffneem-s  are  finding  it  to  their  advantage'  to  follow  ont  t  hiug  it  b.ud  la.  io'd  through  all  the  lailed  by  advancing  that  sort  of  credit,  guarding  the  situation  by  this  iiew''C<7i-5  in 
.1  .1  1  ^  rn-5  have  followed  the  exam-  Siu-n.-lv  organized  industries  .p,  n„.  previous  centuries,  to  wit.  u  meth.id  liven  sharp  drops  in  tlie  pri.-cs  of  the  power  of  .-onlrol,  the  presence  of  Minder  ?.i 

pie  of  Individuals  and  business  concem.s  in  facing  hhem  exanipi,.  :>oi.n  .iv  oigani/eci  indu.strie.s  do  no.  utilizing  .Mori-d  .  apital  for  the '  goods  in  transit  were  not  fatal,  for  th.-  .-apital  loams  in  .’ommercial  hank.-  mari-icd 
reduced  incomes  and  curtailing  their  cxpenditureii  ac-  iionu.sc.s  or  ..ther  concps.sions  if  they  are  as.surccl  ot'  new  cafutal;  a  workable  merchants  were  giiarantor.s.  There  w  hen  the  Gov eniment  is  the  borrower  |  Monthly. 


cordingly.  They  have  endeavored  to  cut  ti.e  garment  •'^pbndid  natural  advantage.-  plat.,  it  you  please,  foi  the  semination  never  was  a  hank  criuN  occH.si.ined  by  :  i.s  altogether  different  in  its  implica 

according  to  the  cloth- and  that  Is  «n  examnle  which  Montreal  there  will  be  rca.«onable  taxation  ;u,.i  of  wealth;  a  means  whereby  produ.:- !  an  e.xpan.sion  of  bank  credit  lor  th.*  lions  from  the  pre.sence  of  su.-b  loan. 

Bccoramg  .0  the  cloth  and  that  is  an  example  which  .x-iii  h.  tior.  in  the  mass  could  be  financed.  !  financing  of  such  truly  .-ommercial  when  private  interests  are  the  hor 

all  sjiending  bodies  might  well  emulate.  Hhat  the  in.ertsl.T  of  o,vT3er.s  anl  workers  will  be  tea-  ^  «  .requirements.  •  rowers.  Thms,  the  private  horrowei 


sonablv  safeguaid  - 1 


Senate  Poet 

Here  Is  a  poem  which  .Tc.sse  H 


Mining  and  the  Investor  Mrs.  Black  as  a  Railway  Historian  penence,  has  been  the  handmaiden  i  ,,f  function,  right  to  jirint  money.  It  lup'ks  its  Ne.vvspaper”: 

The  miamg  industi-v  for  the  past  two  or  three  *  v  c  u  .  ,  'n  progress  an. 1  t  he  servatit  of  civiliz-a- i  },p,.^u?p  a  machine  devise.l  to  do  one  obligations,  likewise,  with  tin  iin- ,  "i  ifiank  my  (iod  the  snn  and  Ih 

wars  one  of  the  '  brighten  snots  on  CanXs  1  .3  ‘  1  kind  ot  work  was  put  on  another  kin.i  limited  power  to  tax.  It  as.serts  it.s 

iignie.i  spool  on  v^anauas  L  Commons-v  in  which,  from  exnerience.  she  exnre.ss-  phslimeut  ana  glory  in  it:  we  .-an  be  :  ,  1,0-0  wer.-  int-odu.e.l  ,.ri-.'ile,re  to  determine  ili.*  value  of  the  Aro  t.o.i,  ......i,  ,.n  x..  i.i-i, 


X.  J  .  ,  ,  o  ‘  Whv,  then,  did  banks  fail  and  why  might  not  he  able  to  get  the  money  Metcalf,  millionaire  Henaloi  from 

Modern  banking,  a.s  dev  eloped  over  ’  depression,  in  es.sen.e,  a  '  wherewith  fo  pay,  if  his  not.*  were  Rhode  Island,  has  sent  to  llm  Slo* 

tw.)  and  one  half  centiiries  of  ex- '  phenom.'iion?  Be-  .-aned,  hut  the  (iovernmenl  has  the  |  t.oygan  Weekly,  ‘‘World's  Sninllcsi 

[..■itence,  has  been  the  fitiftarnaiden  1  ,,f  function,  right  to  firint  money.  It  hacks  its  Ne.vvspaper”: 


economic  horizo..  ts  currently  benefitting-ihrough  ed  views  in  accordance  with  our  own  In  regard  to 
the  diversion  of  investment  interest  to  mining  securi-  imie-w-asting  in  parliamentarv  proceedings  -  Mrs 
ties-frorn  Uie  persi.stcntly  low  level  of  interest  mte.s  Uiul.so  Black,  member  for  the  Yukon,  ral.sed  a  prote.st 
and  the  generally  low  level  ot  yields  .obtamable  on  the  [  ggamst  speakers  who  rl.xe  In  the  House  and  inveigh 
latter  grade  of  industrial  bonds  and  stocks.  Stock  !  against  the  Can.adi.in  Pacific  Railwav- -the  b.*avic\t 
brokers  report  that,  .since  the  beginning  of  this  year.  ,r«.paym-  In  Canada  ttvday  Holding  no  brief  for 
many  pcplc  have  l.cen  attracted  to  the  mining  mar-  ,  ep.her  railway,  she  suggested  that  we  should  .stop  this 
kft.  who  never  before,  had  considered  the  purchase  of  |  continual  sniping,  first  against  one  road  and  then 


■  r  I  ■  I  •  *4.  I  v/v  . — . .  . . .  moon 

C  ommon^-'-v  in  which,  from  experience,  rxprc.ss-  itna  Loory  in  it:  we  ran  he  :  uj^rofiurod  privileitc  to  detf-rminc  the  value  oi  the  ^re  hoih  sfm  k  up  3o  liicrh, 

ei3  views  in  accordance  uith  our  O'ati  In  rcrard  in  abuM*s  vvere  so  lon^  j  banking;  system  capital  ert'-  symbol  willi  whi<*!i  repayment  >^kall  prc.sumpiU'Hjs  hniid  can 

l<nip-wa?tmff  in  narliament-irv  nrof-HodincY,  1.  Vr.  P^7^'tted  as  to  briUL' the  agency  itself  , jits  and  they  were  handled  just  as  il  be  made,  namely,  t  he  didlar.  Itpoints  sWcWh 

u  V  ratlier  tl  an  some  nianai^crs  of  It.  into  were  commercial  credits.  The  oiit  that  the  oblijjation  bank.s  to  ’  pluck  them  from  the  :kv 

Loul.=o  Black,  member  for  the  Yukon,  ral.'^cd  a  prote.st  .oivb'iiination.  lVrha|.s  there  i.s  such  I  f,ig  losses  of  banks  were  in  loans  that  .IcfiosiUirs  is  to  fiay  .lolhirs,  without .  M-rro  not  i  do  Ixdicve 

against  speakers  who  rl.se  In  the  House  and  inveigh  'V uiacliinery  being  t.vo  efii-  ('ollaK’rale.i  not  by  goods  in’  anv  warranty  as  to  what  tin*  vvorlli  '  -n.-u  ..-s 

against  the  Can.adi.an  Pacific  Rail-wav- -the  b.*avi;s-t  ,;'rd3,-33il-l  ton%nt  of  •those  dollars  shall  he.  1 1  insists :  . 

,  .  ,  ^  iiti.d  ti.c  utuizat.on  01  It.  o.-'b  "<‘ oo  .^11  papital,  wherein  He  t  hat  there  can  bo  no  danger  whatever  , 


mining  se.tunties.  , 

As  it  15  reasonable  to  assume  that  a  material  por- ! 
tioa  of  the  funds  invested  by  these  converts  to  min- 1 


agaln.st  the  other;  she  continued:  — 

"I  sometimes  w-ondcr  how-  many  p'’'''ple  in  this 
Hou.se  or  in  the  country  v-vould  recognize  the  name 


•  ,  '  h'.i.d  tl.c  utilization  of  It.  b.fil  vvi*  do  ull  caiiital,  wherein  the  i  hat  there  can  bo  no  danger  vvliatevcr 

I.olding  no  brief  for  not  stoj,  building  tn.itor  .-ars  that  are  ol  self-liquidation  was  quite  in  the  iirrsf-nce  of  Gov  oriimcnt  obliga- 

it  w-e  should  .stop  this  supvr-.-fficient  mere.y  becaus.*  same  Gridertake  to  expand  bank  tions  in  eo’urn.'r.-ial  bank  fiort folios, 

one  road  and  llict.  ''afa'‘a-s.4r'''ople  drive  Hem  at  top  „„  .j,,,  h^sis  of  cafiital  loans  and  whatever  tlie  volume,  b.-.-aus.*  the 

speed  .  heir  h.  dies  crowd  the  come- 1  invite  a  crisis;  you  make  it  in- .  (,.)v  ernment  it-'.i-lf  .-onsid.-rs  iti.  ,s(- 
;  lenes,  but  the  highways  are  still  u.sed  I  j  obligations  as  g.x.d  .  ollaleral  up  to 


iug  slocks  goes  into  development  of  new  mining  pro-  '  Onderdonk,  one  of  the  greatest  railway  build- 


pcrties  or  is  aiding  in  the  financing  of  mines  which 
are  at.  or  close  to,  the  producing  .stage,  thus  is  a  con- 


ers  Canada  ha.s  ever  known.  In  the  early  nineties 
I  knew  that  man  as  intimately  as  any  family 
friend:  he  wa.s  veiy  much  at  home  m  my  father's 


speed  Their  h.  dies  crowd  the  ceme- 1  invil..  a  crisis;  you  make  it  in- .  (,.)v  ernment  its.lf  .-.insiders  tins, 
lenes,  but  the  highways  are  still  u.sed  I  i  obligations  as  g.x.d  .  ollaleral  up  to 

and  ipf*  MilUy  of  tbc  motor  <*ontinuos  v.  v  ‘V  ■  100  per  I'cnt,  in  u  system  of  resrr\c 

ocasioned  tbe  disast.-r  of  1920  re-  ( in*’  laniiar^t  Mr.  .lesse  .tones. 


.town 

.And  lif.lil  ttie  world  vvlili  c;;.-" 

N.  Y.  .Mlir.'r, 

Is  'nii-s  a  C'oiiu  ideii.  r  ? 

.-V  few  v-eni'.s  ago  when  I’latiklu) 
n,  Ro.'s.'Vf  ll  VI  ,n s  g.iv.'i  rior  of  ?.ow 
V.irk,  till*  iiiayor  ol  II. .vail;.,  <  illi) 
.Mitiiol  .M.  Gome/.  .  .-ill.'.l  on  him  in 
.Alhanv.  The  <  iihiiii.  greatl.v  ini- 


Mructive  development.  For  years  Canadian  mining  ;  house  In  Chicago.  '  1  heard  him  tell  tale.s  of  ro- 


mcn  have  complained  that  it  was  nece.ssary  to  go  out¬ 
side  of  the  Dominion  for  much  of  the  money  required 
tor  tbe  exploration  and  development  of  new  mining 
areas,  drawing  the  conclusion  that  Canadians,  on  the  j 
average,  w-ere  blind  or  indifferent  to  the  potentialiUe.s 
of  erne  of  their  greatest  national  heritages.  It  wmuld 
rto’.v  appear,  from  the  maimer  m  which  offering.s  to 
I  ho  public  of  mining  stock-s  have  been  absorbed  in 
Canada  recently  and  also  from  the  evident  grovx-th  of 
piibHc  interest  m  the  mining  market,  that  conditions 
have  changed  and  Canadians  have  become  ‘‘mine  con- ; 


The  Roosevelt  Revolution,  paral-  firesented  i.rivzte  ownershiir  there  "Fa  operates  the  large.st  hank  the  uuaii.  -  " 

leling  that  ol  William  and  Mary,  has  has  been  substituted  for  them  a  whole  "'arid  has  ever  known,  .sai.l  that  t  fie  '  press.  .1  by  Loo.'-,  veil .  u.  d  'be  em 

already  resulteci  in  a  vast  disl.5.-ation  |  of  Governm.M  "f  tb.*  I  nite.l  ai  m..;  he  .'esei  v.'d  limlirM-  .vffieiai 


mame.  hard  work  an'l  the  investment  of  eapiUil  .  alread;;  resulted  in  a  vast  dislocation  [  of  Government  se.-urities.  j  n- ' ''o.nmer.-ial  hanlis  ol  ihi*  Imle.l 

m  the  building  of  the  Canadian  Pacific  R.ailwav  in  ’  af  banking  activity,  with  the  intro- I  of  having  a  commercial  banking  FHte.s  will  be  force.!  to  support  th.-  position  iii  ili.'  Aim  ricaii  natum.  ;imi 

the  vve.st.  how  these  men  b!a.sted  their  wav  through  duction  of  new  theses  as  to  the  fun.*-  ^.hat  we  now  have  in  the  credit  ol  the  Federal  Government  flu'-'  tiie  j.i  ,'miI.'m.->  slioui.t  l.e  lies 

Oic  fearful  m.mntam  ranges.  Others  'will  say:  ‘  ^‘on  of  credit,  and  it  i.s  proper  to  :  Umted  States  is  a  banking  svsiem  '  l>a(  au.se  t  li.*y  hold  too  many  (iov.'rn- i  oh.ieeiiv  e,  ( iovermu  -.  vf'lT  i lu.nk 

But  the  government  gave  the  Canadian  Pacific  a  '‘-■gamine  the  process.  >;Vill  the  new  i  that  is  emploved  to  channel  tt.e  real  ma'dt  .sacunties  to  permit  a  slump.  ,  .-.I  him  .•.ml  letuiocd  the  .-..inpli- 

kingdom.  Well,  muvbe  the  government  .vf  that  !  aredit  system  be  as  splendidly  ser-  deposits  of  the  .-ountry  into  the  Trea-',  ?'a  toUowed  Hus  by  giving  a  y.ariiing,  im  ..!,  lelliim  the  ma.vor  lie  t.,..  .to 

dav  did  give  s.miething  to  the  Canadian  Pacific  ptceabe  as  .the  Bank  of  England  ,ury  at  Washington,  there  being  given  I this  ciy,  on  lanuary  11  t  ha  the  serve, I  r.*,-..gui,,o,i  u.  a  lu'di.'i  olf, 

Railway  But  who  wanted  that  kinectom  at  that  I  axchangc  lor  them  a  Government  i  "'oiild  continue  to  len.lunti  and  posiim;,.  corm*/.  it.  M.islunp 

tirols  ^  Tx-i,  *1,0.  o.  ♦  »  v,»  Ai'  1  ^  :  covered  some  hitherto  hidden  prm- 1  promise  to  nav  i  unles.s  the  r.initncnial  bank.s  tliem-  i,,„  pipT  wc.*k  m.u  pi  .'sid.ni- .le.’i 

S  through  Ihd  owa,, on  ' obligation,,  I'dv-^  »  'I*-"  H'-"'  «l  *  ’  '  . 

ITe  iftv  thaY'.v- l^ave'doitoThrs^ank  donft*rb^^^^^  :  inark0t’th‘-''ba'nk3  thcm^iflv,:, '’most  ]  .'oi,  ran  lir  ihn--  iwo  i-ronoi. nr*.- 

we  say  that  5ve  have  done  this  and  done  that.  Let  !  gme.-rs  of  reform  in  truth  discovered  snnnort  and  which  is  maintained  also  , 'Panis  into  .'a-h  other  ami  get  a 

us  have  some  sense."  ;  a  broad  highway  to  Utopia  and  is  the  . ‘f,y  ^be  Government  it.self  through  use  ^^hto'fiaanl  picture  of  w  hat  is  realiv 

Mrs.  Black  very  effectively  ha.s  brought  out  an  itboliiion  of  poverty  being  brought ,  of  the  Stabilization  Fund  and  ern- '  accurring.  Th.*  Goverti.neni,  in  elt'.-f  i. 


nmer.-ial  banks  of  tlu*  I'nile.l  erm.r  he  i.cstrvcii  a  niaiier  .iiricia. 
ite.s  will  lie  force.!  to  supf.ori  th.'  posiilf.n  in  ili.'  Aim  rii'aii  nation,  ami 
(lit  of  the  Federal  Government  flu'-i  fiie  [u c.  id.'Mc,*  kliiiii!il  he  lus 


*•  !  oiplf  nf  linance  through  the  operation  i  he  sure  these  obligations  have  ]>rovidr(l  a  "free 

i  of  whi.  h  a  truly  novel  and  advanced  a  certain  artificiai  liquidity  in  that  ' credit. 

-  I  matcriii  and  spiritual  civilization  can ,  there  is  a  market  for  them,  which  :  . 

«  land  wul  be  achieved/  Have  the  en- ,  market  the  banks  themselves  must'  ''an  can  lie  these  two  r* 


•  Rhi  woiilil  continue  lo  lend  unti]  arid  .-ini  p.isii iii-,i.  Gonie/.  in  W.ishing 
i  unles.s  the  ronitnrr.  ial  bitnk.s  tliem-  (,,0  pipt  uci'k  m.w  pi  .'sid.'iii- .'to.’i 
selvc.s  jirovided  a  "Iree  flow  of  ,if  .  nhii,  renewed  .'ii-q.iiiiitam-i hliip 
'credit.  .  ,  V  •  'viih  I'liinkliii  1>.  Roosevi'lt,  now 

!  .  '  president  of  i!m  k'.  S.  A.  Wall 

j  5  011  can  lie  these  tw..  pronounce- .tourmil 


us  have  some  sense." 

Mrs.  Black  very  effectively  ha.s  brought  out  an 


danger  Md  a  very  real  one,  in  the  a^gle  of  the  raihvay  situation  which  might  well'  be  , the  practicabilities'? 
speculation  will  remembered  by  tho.se  who  refer  to  the  grants  made  to'., 


iployment  of  the  resources  oi  theiiTiakes  forced  loans  from  the  l.anks. 


>ic  over-emphasized  The  danger  of  speculative  enlhu- 


tr.  fho  oT-antu  p.ssentiaj  thing  developed  by  i  various  trust  funds. 

gr  m  ne  t  Lank  of  England  and  in  suhse-  •  But  there  is  no  liquidity  in  the  old 


In  tlie  Wikon  Country 
'Tlien.  again,  it  is  sai.l  ili.it  living 


the  Canadian  Pacific  in  its  early  history  in  the  same  ,  .nieni  [  ractice  here  was  the  principle  :  and  orthodox  sense,  becau.se  these  ;^fiase  borrow 


'thus  constituting  its.lf  the  greatest  ,,in,  Yukon)  is  .v.  mml. 

'  borrower  on  record,  and  then  It  lends  p  ,i„, 

these  borrowed  timd.s,  at  artificially  i,.„i  m  f^r  a 


. .  .  wiLxi  iiiv  re.>uii  ina.u  ^  ^  ^  f*  ! 

investors  who  are  experienced  may  become  specu-  Lurt  Lommcnt  OR  Lurrcnt  EvCntS  !  ~ 

lators  unknowingly.  In  the  transfer  from  a  strict _ — — — 

mvcstnient  to  a  quasi-investment  there  lies  dun-  - - - -  1 

yi*r.  .  .  Tho  investment  mind  and  the  specu-  1  V\’hen  high  pressure  publicity  falLs  down—when  the  ; 
•^l^”  easily  and  safely  interchange-  effort  is  lo  make  American  quadruplets  overshadow  ' 

Canadian  quinliiplcta.  1  L 

While,  therefore,  the  growth  of  inve.stment  intere.st '  *  *  •  ♦  | 

m  mining  is  to  be  favorably  regarded  from  an  econo-  ,  The  London  Daily  Mirror  ran  .3,247,695  copies  of  t*' 
Tine  viewy'oint,  investors  ruu.st  be  warned  to  take  cog-  ,  the  issue  containing  pictures  of  the  funeral  of  the  late 
Ti'zance  ol  the  risk  inherent  in  any  mining  stock  and  ^  King;  this  figure  "cou.stituted  a  record  of  any  daily  {, 
regulate  their  investment  in  securities  of  this  cias.s  nevA-spaper  of  any  kind  in  the  world." 

accordingly.  !  New  York  newspapers  please  copy.  !  v- 


-  ■  -  .III.  ■ .  .  ,  .  -  ■  ,  - - c.imes  ill.  w  ul.  i'incbiii^  iiv.-  ■*:, 

^  ^  ^  ‘apiece:  lionev.lews  or  iniiskiiietons  — 

Inside  Stories  of  the  Street  zsISSilig:. 

i  yt  .'.(I  ea.’li.  flei.eiKiiiig  ii|i<iu  tin.*  size 
L)f  the  bird  an. I  the  time  of  ilic  year 

rh<  Street  bar.  been  bearing  about  bovvevor.  it  has  served  lo  draw  a'- lent  eaiegoiy  as  far  as  iiivestor.s  are  i  imrin.c  llif*  summer  in  tlie  norib  ".5 
me  very  luckv  ib'al.s  iliai  liav.*  i.  uijon  to  many  develoi.meiits  llial  I  .•oiicerricd,  and  ;us  a  rc.-iili  it  i.s  fig- i  pay  SIS  a  cord  for  wood,  SK' a  iiioiiih 
been  j.ullod  off  in  mining  are  occuri  iti.g  in  tlie  mining  fi.'lds.  nr.  d  llial  ihi'  :-,iock  slioiild  readily  |  for  wafer  for  Hi.*  Iioiis.*  and  garden. 

f  h\  (  ii'cle.-,.  Due  of  tlu.  most  :  ^  _ _  give  a  I.etifr  aceoiinl  of  itself  niar-'and  Sto  a,  nn.ntfi  for  onr  tel.'i.lione." 

\l  mtei-.slin.i;  con.-cnis  a  k.dvviso  .Hiau  it  lias  for  s.uue  v.'ar.sl  Mrs.  .M.  faiuise  lllaelv.  in  Hie  Bud- 

.Montreal  mining  broii.ei-,  of  At  a  lime  wli.n  r.ondon  is  ln'ing  past.  'get  debate  in  Hie  ('.immoiis. 


been  j.ullod  off  in  inining  are  occurritig  in  the  mining  fi.'lds. 
(  ii'cle.-..  One  of  the  most: 


(  ii'cie.-..  unc  or  Tile  iiiosi  :  _ 

mtei-eslin.i;  con.-enis  a  —  - 

.Montreal  mining  broii.ei-,  of  At  a  lime  wli.n  r.ondon  i.s  ln'ing 
v-  i\  .iiode.sl  cii ciinislaiic.  s,  w  lio  ,  credited  wiili  gelling  a  good  deal  of 
now  l,..s  broken  into  Hie  million-  insi.l.'  informafion 


I  Mrs.  .\f.  l-ouise  Mlaek.  in  Hie  Itiid- 
'  get  debate  in  Hie  ('..mmoiis. 


When  Social  Creditors  Fall  Out  [  The tembrldge' 

\\  7"  apparently  a.s  a  means  of  increasing  inter-  '  ■•\viial  did  wt 

'  V  est  in  his  Sunday  afternoon  Bible  Institute  course.’  But  1 
meeting.*,  William  Aherharl  advocated  the  Social  Cre- I  if,  that  we  borr 
•lit  theories  of  Major  C.  H.  Douglas,  he  had  little  more  had  3ore,dl  up." 
idea  than  had  tho  author  of  ever  being  called  upon  lo  ;  ^ 


;  Not  all  Albertans  are  Social  Creditors. 
;  The  Lethbridge  Herald: 


M’e  fiuote 


air.'  I  :,i.ss  on  on.*  deal.  He  hud  Ix'cn  INSIHE  of  all  kinds  Hi.!  l-o-' 

idem  i:  Kid  with  mining  i.roi.cri  ies  for  I.M'OK.M  ATIH.V  cal  Sir.;.-!  is  ()is-| 


.  ,  ,  ,  i  Prices  find  Prosperity 

•Another  minin,g  sloiy  that  lias  at-* 

iiaeled  a  good  .l.*al  ..f  atieiiHon  is  |  H  's  a  niislak.'  to  HiinK  tb.'i  pii.c? 


a  gre.ii  many  vears.  and  put  in  a  lot 


"What  did  we  borrow?  The  an.swer  ks,  'Money,  of  of  find  work  living  lo  finaiiee  dif-  d.-al  of  iiil.'iesi  Hk-  iti.side,  iiilnrma 


But  behind  the  money,  what?  The  truth  proueiti 


lli.s  good  iu  'k  lion  Hiat  ili.-v  .videntiv  had  on  Hi.-jSLHt 


is  that  we  borrowcl  goods  and  .service.s  which  ol.hers 


c.'UiK'  in  conne.'lion  willi  fi  tu-op.'i'Iy  olli.r  idc  of  Hie  water  r.*'4ard  ill'/ 
he  li.'al  been  working  on  for  .s.-v ei  a!  |io.s;-,ible  div  id.  iid  i.a.vinrnt  bv  l!ra- j 


u.ssine  with  a  tr.io.J  i  one  i  .incei  ning  a  w.iniati  '  ""t-'l  ^a  liigb  b.r  a  p.'opb*  to  be 

11-  in.si.lo  inlorma  ITiNNV  inve.-ior  who  iicv.'r  w  as  j  TU(is)i('rons,  111.*  alliance  ot  the  po^ 
ilcntiv  had  on  HiejS  LHUK>  able  to  raise  more  than  a  bticians  w  iili  the  fal.se  i.liilosopliy  o. 

water  i(*'.iard  ill'/  lll'.l/IMiif  <  oiijile  of  biindr.il  dollars. '  b'.'-'fi  prices  lor  Hi.'ir  own  ^ 

I  pa.vnipnr  I»v  Ili’a- j  and  >(t  lias  iiian.i.u^od  lo  Hif*  iiLl  i:\  idffu'p  of  (he  ItanLnipf^ 

.'-'omc  iiionllts  ago  niake  ,i  si/al.l.*  lorlune  for  herself  '  of  Hie  poliH.-al  inind.  It  i:-  a  niis- 
1  oiiilio.  Hilo  Hi.il.iver  Hie  nasi  few  v .  a  ra  Iter  l.iis-ptakc  to  lllitll.  Hl.al  1’5'V  pliee:;  Ilieatl 


irlea  than  had  tho  nothnr  of  Wt-ir,.,  ooii«  i  .  '  ■  va'  o  uj  .  ;nKnti..=  wiHionl  getting  aii.vbodv  /iliaii  •Iraeiion.  .'-'ome  iiioiiHts  ago  tiiake  ,1  M/al.le  lorlune  for  herself  '  "f  the  poliln-al  inin.i.  ii  i:-  a 

Idea  Han  had  the  authoi  ot  ever  being  called  upon  lo  :  45  *  ,  ,  1  parn.  ularly  iniei-^sted  n,  i*.  1  Mia.l - :  ..r.lers  fr.un  London  into  Hi.iG.v.',-  H,.-  past  few  v.ara.  Her  tots- . '"ka,  b.  Hiink  th.M  low  pnees  nieaii 

P'lt  them  mxo  e.ffect.  F.vcn  though  not  a  candidate,.  T-he  Winnipeg  Free  Press  .states  that,  "if  ve.ssels  '>■  'ba  story  goe.'*'.  he  was  f'.riiinai.e '  inaikei  boHi  here  and  in  Toronto  band  war  awav-  at  Hie  inine  anil  f-iie  'o'^'  "ages  or  inade.iniie 

however,  Mr.  Aberhart  ha-s  taken  up  the  responslbi- :  poujd  as  l(>w  Insurance  rate.s  on  the  Bav  route  eonta.  i  w  iifi  a  that  ni.iny  Hionsaii.b.  of  .--liar.'.s  wi.'ic  iiianage.J  not  only  to  take  ciiic  "f  The  entir.'  liisiorv  of  Aiueiii.in 

lilies  of  the  party  he  .sponsored  in  the  last  nrovineiHl  »  _  4u  ’  .  gimip  who  bad  been  making  a  sf.c-  boiiglii  for  Lon. Ion  aecoiiiii.  at  l.e  .  lionsetiofil  expense:,  willi  her  win  ecoiioiuie  j.rogi.'igs  i-  .ompiised  tu 

a..c.ic„.„oLLur.g:„usyl"e.“rr“^^  M  uf ..u... .0 


e  jirogii'ics  is  ( ompiised  lU 
eotniiiodit  ies  of  ev  er- i:ierea:5- 


alter  [uilHrig  in  Hieii  own  eirgin. 'C-i's  time  loial  t.roU.-rs  did  not  Honk  a  few-  cents  per  ..fiai 


she  had  * rpiality,  mail.-  a.'ec‘'sible  lo  more 


of  -vAhat  we  believe  to  be  insurmountable  ob.stacle.s,  to  |  But  ff  the  rates  were  reduced  the  government  woul.i  H  ey  de. -..leri  i..  take  up  Hicir  vai  i-  ifi.  re  was  mu.-l.  .  I.anec  of  a  divi.l  ml  '  the  good  f.iri iie.e  oi  :,eeing  on;-  of '  ""'I  more  peopb*  by  low-ei  luice.s. 

put  into  effect  the  desires  of  the  over-.sangulne  voter.s.  have  to  pay  the  difference  or  .shoulder  the  respon.si-  ""■*  apH.m,.  on  Hic  j.ioperly.  Iii.  i-  for  a  long  iim.'  b.  eome  dm'  i.ai  b-  Hi.mi  eliml.  si.a.lily  over  H.c  dolla r  .  parmili mv  the  biiildm.g  of  l.eitor 

On  the  other  hand.  Major  Douglas,  who.se  ability  to  ;  bnitv— and  that  would  be  a  subsidy  not  insurance  : 'fi'i""il.V  Hie  show  ings  on  manyof  H.  •  <  nla  riy  b.  Hie  .  xel.ange  siiiiaiion  as  niaiU  will.  Hie  r,".suli  llial  she  ad- I  I'lanis  to  make  Hi.mi. 

present  his  economic  panaceas  convincingly  may  be  [  ^  that  would  be  subsidy,  not  m.surance.  |  „  ..i.s  pa.-  applied  lo  Mrazil.  London,  hov.  ".  eg  mi.b-d  r.ankly  site  ^  '  he  r.  - 

,  .......  ^  ^  ^  ^  b.'iilar  crouti  were  .'a  1 1. Tied  to  earrv  wer.i  willin'.;  Iiiiy.'i-.;  ol  Hie  sloel;  and  a  very  nice  little  house  lor  III.'  lam-  !  ane.ig.'d  in  m.iK.lU-  in.  m.  in.  > 


held  primarily  to  account  for  the  developments  In  |  Montreal's  City  Council  asks  the  Legislature  for , 
Alberta,  has  evaded  respon.sibility  and  has  .shown  a  ^  power  to  spend  million.s  without  referring  such  mat- 
distinct  preference  for  remaining  in  England.  From  j  ters  to  the  tax-payers.  The  .same  aldermen  object 
that  safe  distance  the  Majors  weekly  paper,  "Social  |  strenuously  to  any  propo.sal  to  curb  the  cfiuncil's  pow- i 


xioi'k  I'rom  around  Hic  .'.Pc  level  a..  r.  snll  I  rcnicndoiis  hlocl,.;  vv  .  ro  il  v  and  pay  '..asli  for  ii 


cess  baa  not  friilcd  it  has  .inly  not 


np  p>  as  liigli'as  '1.  W'licn  Hie  niin- 


lu'idvcr  mad,,  liia  d.';il  lii.s  ;  bare  |  •  I.'d  ai.noiinc.  i:i(  ni  vvs  naido  t.'-  .locks  n  is  .mii.'./iiil'  Hic  iinnibc 


lio  spcci;ili/c  In  mining  |  b.'cn  .  ;M'ri.*d  far  cnoiigli.  M.  .1.  *  -i 


in  II  was  said  to  b'  in  (  xcess  of  .■.■nlly  .d'  an  i'lb'i  ini  dividcii.l,  lo.  .'il 
IHI,  and  Id'  course  on  a  i?!  basis  lir(d;eri  recalled  Hii*  larg.*  orders 


oc  ...  b.  w  In,  liav  ;■  laa  n  i  vv  r 
biii'dred  i|(dl.ir'  crow  in 


,f  '  m.  ron  of  l  he  I  'o 
■  c  i  iiig  befor.’  Hie 


Credit  ,  published  in  London,  apparently  ai.cepto  that  j  |>rs  without  first  providing  for  a  vote  of  the  jieople-  iilnv  alone  i cjiresenied  a  million  iliai  bail  e,  loe  m  a  few  immHis  a;;')  iw  lv,.  Hioiisaml  ov.-r  ilie  p.-K  i  y.'iir 
the  cause  has  been  lost  in  Alberta;  the  blame  is  placed  to  be  preceded,  we  presume,  by  a  typic.al  political  ^ '"''kir.-*  provi.led  be  eould  easli  and  ni  idc  np  Hieir  nnii'i.-  that  l.oii-  Ifi.-.i  e;.,plc  ;i','  ;:!l  lo'v.  i,,  tb. 
on  Mr.  Aberhart,  becau.se,  "being  no  expert  himself,  he  campaign  with  appeal.s  to  the  imeinpl'oved.  those  on  ""  fi"  "'  orfie...  Hie  story  don  hid  a  v.  iy  goo.t  line  on  wlnii  m.tvk  i.  Init  mo.  i  of  ibeei  s.. m  t, 

has  taken  advice  from  an  expert  with  views  antlpa-  the  dole  receivers  of  patronage  and  all  others  who :  "  "it>""iK  "as  j'kelv  to  inpi  •:!  im  eieniallv  b,.  d('sir,,ii ■  .ilwa.v  ot  laUm"  ibei, 

_  _  .  .  ..  aaie,  iccrivrrn  oi.  «,iio  aii  ovucia  "  “u  *  silt  )i  ,,11.'  beat';-,  about  111  I'oiilice-  Hic  dividend  (l.'i'la  rat  loll  bas  ;..'r\ed  protit;  and  getting  into  otb.  i  new 


i(,n  or!m>n’;.  .i.saicial  ion. 


d  Motor  I  o.,  speale 
Am.  ricaii  l‘oiiinli 


winning  was  likelv  to  inpi  'u 


n.'  on  vviiai  m.tvk  i.  Init  mo.  i 
I  nei'lenia  1 1 V  b,'  dcsiroii-  aivvav 


f  llieei  se.iii  b 
ot  ',al;in'-'  ibei, 


tbctic  to  Social  Credit  theories."  At  the  same  time,  |  fg^Yor  a  continuance  of  things  as  they  are 


jHiicb  a.s  one  bear.--,  about  in  loiince- !  Hie  dividend  (Ic.'laialion  bas  ;..'r\ed  profit;  and  getting  Into  otb.  i  new  I 
•  lion  wiih  a  sweeps  lake,  lucideulally,  I  to  put  Brazilian  Traction  in  a  differ- 1  issues.  ' 


1  1,<!  lijv.iiiii.d  limr  .  is  priiOrtl_  .111(1  puli- 
lisli-d  al  1)51  (  r.ii"  .Slo-t  \'.-sl,  MoiO- 
iriil.  Lv  1  11-  Monlrri.il  im.mcGil  I  iiiirs 
Piilili^liinj’  <  otnp.in''.  !  .linitri»|.  ^ton^rrial. 
Crnctai  Man<iycr,  Dav'ifl  Burnside. 


Review 

YourWilB? 

Whtf? 

In  view  of  constantly  chanq' 
inq  conditions — business,  per- 
»onal  and  family  relation¬ 
ships,  as  well  as  in  financial 
offairs — it  is  advisable  to  re¬ 
view  your  Will  periodically. 
Such  reviews  usually  show 
that  an  old  Will  does  not 
meet  present  requirements. 

The  Royal  Trust  Company 
does  not  draw  Wills,  but  will 
qlodly  assist  in  designing 
them,  with  n  view  to  making 
them  as  effective  as  possible 
and  capable  of  economical 
odminislration. 

We  invite  you  to  confer  with 
our  officers  who  are  experi¬ 
enced  in  these  matters, 

f'en'J  fer  copies  of  oor 
t'ooklets-  "SctTie  Remarks  on 

Willi”  ond  ‘'Practical  Hints 
on  Making  Your  Will.'* 


ROYM  TRUST  G> 


HINTS  TO  INVESTORS 


** 


Inter.  Power — Assoc.  Tel.  '  ! 

&  Tel.  ! 

W  yox  cure  to  t.r/ircu/t  (ni  i 

nj)iiitou  OH  hittrnalionul  Pourr  rl'  ,.  I 
(lebctittirrs  and  uleo  on  the  5, , 
debeniareh  of  the  A^eociated  Tel.  and  1 
Tel  ■  1 

Should  these  latter  tu:o  be  ranked  as 
lirst  rtas.'i  incestvients  at  the  present  i 

I  timc?—  ‘'ll.l!."  i 

Neither  International  Power  deben- 1 
lures  nor  the  Associated  I’el  and  Tel 
debentures  could  he  ciassilied  as  first  , 

I I  lass  investments.  'I'lie  fact  of  the' 
i  securities  beinrt  dehenture.s  is  in  itself  i 
I  a  very  ^ood  rruison  w  hy  thi-y  could 

j  not  be  thus  ranked, 
j  Hy  virtue  of  the  fact,  howeser,  that 

I  interest  on  lioth  of  tliese  securitic.s 
j  was  maintained  throughout  the  ile- 

I I  ression  and  that,  in  ea<h  case, 

;  ofierat  ions  of  the  coiniianics  have 
;  lieen  iiniirovini;  durinj:  the  jiast  two 

or  three  years,  there  api  ears  amide 
i  reason  to  assume  that  both  bonds  are  j 
comparatively  well  secured  as  regards 
,  return. 

•As  investments  for  yield  with 


o,  ..„ee  iears,  w.eie  ap  ears  ample,  ^  i„ 

reason  to  assume  hat  both  bonds  are;  the  reduction  in  the 

comparatively  w-ell  secured  as  rejiards  provided  for  in  the 

,  ,  ,  .  ,  ,  recent  budi.'et  tliat,  at  the  annual 

As  invest  men  s  or  yudd  with  .^t^tiimp  .Mr.  Kllsworth  stated  the 
reasonable  security,  botn  bonds  ap- ,  Canad.'i.  while  i  roteetea 

pear  to  offer  attraclimis  at  the  eurrent  ;  ^  ,,,,,, 

n  araei.  ^  ^  i  only  availing  itself  of  protection  of 

I  ...  from  le.  to  1  '  ,c. 

Inter.  Utilities  $1.75  Pref.  The  company  is  w  ell  manai'i'cl,  ha.s 


""  —  t 19-0  On  the  common  stock  (rol  of  mining  properties  in  almost 

1 NQUIIZIES  from  subsrrxbcrs  i  were  inaugurated  in  ^'very  one  of  the  older  ahd  newer  gold 

1  in  rfffiird  to  thr.ir  invrfit-  [1^-“  with  a  }:ityrr;ent  of  15  <enls  a  mining  fields  in  the  country.  It  is 

'tnvnts  ami  probhvu^  are  invAt-  i^h^re;  »n  19d0  dividends  of  hO  tents  reasonable  to  assume  that,  within  ihf' 

cd.  Answrr.s  are  haned  vpon  I  ok  ‘ share  was  i  aid  next  fi\e  years  or  more,  quite  a  num- 

vtfonnatton  irlnrh  THE  FIX-  T9't2  and  her  of  these  prop.erties,  ownership  or 

ANfJlAL  TIMES  brhevr.s  re-  jd...);  J?!  do  in  19d4.  $1  15  in  IDUo  control  of  whic  h  has  been  acquired  by 

liable,  fair  and  unprejudiced.  1  b\ idends  are  now  beini,'  |  md  at  the  •  Smelters,  will  be  c-ontributing  more  or 

but  hei/ond  the  e.tcrcUe.  of  rat/;  ot  !f  1  .kO  a  share  annu.'tlly.  mss  largely  to  revenues  and  earnings 

earc  in'seeuriiu,  .snrh  mforma-  ' .  c  ^  Northern  Pow- r  t  orp.  ts  of  the  company. 

tion  THE  FfXA2vCIAL  TIMES  owned  i  ov/ct  com-  I^ortlieyear  lOlo  Smelters  reported 

eanunt  a.ssnnir  u  apon.sibUitii.  •'*  " operating  |  net  earnings  available  on  its  capital 

Inauirirs  ,nuM  bear  thn  ^ir,  . ‘>f  OAvwh  111  the  traditionally  stock  equivalent  to  $6.(>]  a  share 

,a/ture  and  laldress  'of  the  ^’■•'•nership  i  rovince  of  tfntario, ,  This  compared  with  earnings  of  $:l.d9 

••  c,  b  at  f  •”  '  plants  1  a  share  for  1934  and  $1.(5.-  a  share 

iiriTct  in  oracr  to  rrrrtm  at-  heiny  located  in  that  province.  In:  ml  93,3  and  net  losses  after  »I1  char 'es  ' 

"■e  '.inlaric,  Hydro  ha»  !  i„  IMl'and  1 932.' Thi.  upward  trond  , 

mailed  jyrovided  postal, (.  ,.s  on-  '  and  public  utility  organizat ions  oper-  ment  that  has  taken  place  in  (he 

eiose-i.  ating  in  the  province.  There  has  been  markets  for  lead  and  zinc,  the  two 

-  however,  no  evidence  of  the  big  principal  products  of  the  company 

resrular  80c  -i  share  dividend  on  ihe  '  organization  entering  ;  Kven  it  lead  and  zinc  prices  continue 

sK  at  t  eend  c7l9  ^  approximately  the'.same  level  as 

It  is  alsoTn  eVesting  to  note  in  acquired  has  prevailed  during  the  first  four 

ii  <iiSo  imeiesung  I  J  iktc,  in  Abitibi  Canyon  dovelopmeut  months  of  this  an  \v 

relation  to  tlie  re<iuctioii  in  the  Tr^Mr^  otm  i  hnro  <nrnf.  tin  inis  >ear,  an  increase  it. 

gasoline  tariff  provided  for  in  Ihe  .vears  ago  there  was  some  ap-  the  average  price  obtained  by  the 

recent  budget  tli-it  at  the  ■uinu  il  '  regarding  its  entering  into  company  on  its  sales  of  these  metals 

um  in.cigii  tuaT,  .n  ii  .uini  ai  j.on-,petition  with  the  privately  owned  is  hound  to  he  shown  for  t<r!o  Vs  -i 
meeting.  .Mr.  Kllsworth  stated  the  i,...  f.'nr- ork  t..r.  ot.,  to  oe  snown  lor  1  .t.i.o.  .Vh  a 

industry  in  C  mada  w  hile  i  riitecteii  -  ’’Ut  these  fears  vvere  largel>  matter  of  fact,  however,  expectat  ions 

to  the  e\t  er,  .  - T  ^  cr  cal  ,  Mas  ^'•‘^*^'H<ted  ^  when  the  Hydro  and  ;  ip  the  metal  trade  are  that  further  im- 


-  fn. 


’’  Aneerr  -  t 
j  wM'sn.ivcriXes* 
■(  x.em.n  i  tvrg  t 
>  vc.uiee  S 


Hind  nil,  idensanl  and  very  largely  in  the  I’rovince  of 

■onnci  trois  irith  .'/m""  ,^p,j  J,^.,s^,■e(i  a  con- 

oni  Un  inar.i  aim,  when  servative  policy  with  reg^ard  toe.xpan- 


,  llarini,  ill  mind  ini,  plensanl  and 
adrantiiiieioih  roiina  >riii.<  with  ijanr 
’rorthi,  jiapi  r  .■-■oini  fen  iiiars  atm,  when 
anil  from  whirh  I  di  need  .so  ,iiueh 
'm  nr  jit  in  mi,  jinaneial  adrentinis,  I 
"tie'  more  roiiii  bait:  to  ipm  for  .■■oine  in- 
jar  mat  ion  (/.'•  to  .•■iiiite  .sreiiri'ic.-  whieli  I 
inn  sl'dl  kohliiif,  'liroui,li  ti’e  de  pi  es.iion . 

I‘ten.se  let  nii  hare,  ijonr  diaijiiosts  af 


to  t  hp  p\t or t  ot  1  1 1*  i  c*r  V jillcin  wiis  j  w  a. t  a.  5  a  in  i riP  mPtai  t  ruQO  urt  t hut  1  urt her  i m- 

.only  avMli  c  tsmlf  Of  iMue  t ion  of  /  Northern  entered  into  an  provement  in  the  price  of  both  lead 

'from  1.  to  p  ‘'‘  agreement  whereby  the  latter  con-  and  zinc  will  be  shown  during  the 

The  comranVw  v  ell  man  tgrd  has  “  fower  from  |  second  half  of  the  year. 

1  ne  omi  ativ  ..  w  t  ti  ir.anav  i.  na.  Ahinhi  Canyon  plant  of  the  On  the  e-irnincs  if  «(;  fit  a  share  on 

concentrated  its  c  .strbutnig  opera-  i  viiiTiie  earnings  .it  Mi.oi  a  snare  on 

. .  1 _ _ _ I..  o_  r  lormer..  the  od  stock  for  id.'!.-,  the  ..on.nan..- 


ine  ADiuol  canyon  piani.  oi  irie  .  On  t he  earnings  of  $0.61  a  share  on 
lormer..  the  old  stock  for  1935  the  company 

'  1  nder  existing  conditions  m  the  paid  in  dividends  $0.50  a  share.  This 
bond  market  there  IS,  of  course,  al-  hig  dividend  in  relation  to  earning s 


lirnu'id  slandimj  if  and  ihi  prospeetire  [  car  particulaiiv  bright.  The  sP 
jntnrr  outlook  jar  Inti  mat, anal  I  II  I-  a,.c(;rdingdv,  from  an  investn 
tie.s  (  orporalion.  I  was  haldniij  im,  .^pppars  to  haw  fa 

shares  of  the  i:;.ao  eommon  start'  m  delinite  attractions. 


stmerti“'“‘,M''u^”"““’  7’  further  expenditures  for  e.xlen" 

-  would  have  to  be  redeemed  at  a  - -..ii  .  ..  — 


ions  will  be  unnecessary  for  some 


I  this  eiimpani,,  which  thet,  e.relia ni,i’d  jar 
jbO  .sharr.s  of  Ihe  $1 .7.'>  preferred  .aork 
and  ‘j.j  .shares  of  Ihe  Clii.ss  '!!"  .--iai'': 
hill  discontinned  dii'iilntils.  [  have 
■  nrrer  been  able  to  .see  on  ylaek  marki  t 
qnolationn  ani,  neroiinl  of  the  preferrid 


premium  of  2  per  cent.  Then  again,  ^i,pp  under 


‘  y ,  the  issue  is  not  a  first  mortgage  honej,  cumstance.s  It  ns  reasonable'  to  as- 
'  ,  .  j  the  company  being  a  bolding  organj-  ^hat  a  somewhat  similar  poliev 

Porcupine  Crown — Big  Missouri  bonds  constitute  a  ''m-  will  be  followed  this  year  with  regard 

.  .  lateral  trust  security.  i  to  dividends  on  the ‘new  stock  and 


!\  indit,  let  me  hare  up  to  dale  inform¬ 
ation  rrgardhuj  Porcupine  Crown  and 


j .«(»  hnn'  no  knowledge  of  what  it  would  ■^Hs-sonri  mines.  Q.S.fy. 
.sell  for.  Can  you  obloin  I  hi. s  for  me?  Porcupine  Crown  is  operatii 


ting  the 


prat  trust  security.  i  dividends  on  the  new  stock,  and. 

V  ¥  »  •  assuming  earnings  of  $10  or  better  on 

Consolidated  Smelters  '“'V'' 

valent  to  yZ  a  snare  or  more  on  the 
\.s-  /  alway:^  rely  ov  your  apinioii,  !  new,  it  appears  possible  that  disburse- 


(iomak  property  in  Northern  Ontario  ;  trouhl  like  to  knotr  yo^r  opinion,  com-  i  ments  on  the  latter  for  the  eurrent 


The  last  available  annual  report  of  at  wnieh  a  30-ton  mill  was  pla -ed  in  j 


101  5t..  hmf.  Street  ,1’”"  '''-'-'-v 

.St»*  Anne  >>t.. 

Montreal  fjurber. 

Heanehee  thrnu^hout  C'anrtda,  in  Tlew- 
fnumilitnii  (ink  in  London,  /inglaiuj 

fH.MttOTTETOW'V.  P  F  t. 


and  possibilities  of  the  new  year  may  amount  to  $'J  a  share.  This 


International  I'lilitic.s  covering  I  he  operation  on  May  1st.  The  property  .</,(;ns  of  Smcltere.  What'will  be  f/ic  .  would  suggest  a  yield  of  around  3’- 


.year  ending  De.'.  31.  1934,  s 


as  been  developeil  to  a  deptli  of  jjt/crc’.sf  of  the  new  shares.  I  want  to  ,P^f  I'^ot  on  the  new  stock,  wliicli 


•  total  income  of  $3'f9,()3]  after  all  185  ft.  where  a  level  Ims  been  cut  on  enter  the  market  for  On  said  sloct.  j  might  appear  rather  meagre,  but 
;  cliarges  and  consolidated  net  earnings  which  lateral  work  is  being  done.  — ‘'ll.  L."'  when  consideration  i.s  given  to  pros- 

iof  $175,598.  Consolidated  net  earn- '  Further  work  is  nece.ssary  before  the  recent  decision  of  directors  of  P‘‘fks  ff>7  steady  and  substantial  in- 


lings  were  inclusive  ot  net  losses  on  :  po.ssibilities  of  the  property  can  be  as- 
,  sales  of  investment  securities  amount-  i  cerlained. 


Consolidated  Mining  .t  Smelting  Ptenpe-s  in  earnings  over  the  next  few 
Company  of  Canada,  Limited,  to  •yjj'''®..  k"*’ appear  to  have 


ASSF.rs  I pgiirR-ADMiMSi RATION  EXCEBD  jing  to  $1,027,482  which  were  charged  Hig  .Missouri  has  proven  sufficient  I  ’coniranv  cn  a  IrfcfmitR  attractions  as  a  purchase  at 

«7rt7,000,000  I  to  reserves  for  depreciation  of  invest- [  tonnage  to  warrant  construction  of  a.i;  :  r  2  ,  „  ..n.lon'hteHIv  i ‘‘toond  current  levels 


Investment  Yields 


i'ni.Ki:itKKi>  .sTm  Ks 


ves  tor  qeprecianon  ot  invest-  lonnagp  i,,  warrant  construction  oi  a  j;  undoubtedly  1  “''ouna  current  levels 

,  ments,  and  vyhicii  have  been  provided  59  )-ton  mill,  but,  a'- there  are  indica-  ^  j.onstruetive  development  insofar  as  '  *  ¥  » 

'from  eaptlal  surtdus  in,  prior  years  ,  tions  tliiit  the  liroperty  carrie.s  sutn-  ,1  market  nntpntialitien  of  the  I 

S1.323<.1»  foliil.™,,,  ,9.11  '  Ottaw.  Valley  Bond, 

I  a.sspls  amounted  to  $14,(.23  .19.3  of  1  deve  opinent  work  is  being  rushed  .  informed  that  the  Ottawa  Vallea 

$13,124.1.9  represented  J"' ,  [“If  >  V  k‘‘ bulk  of  Smelters  sharr.s  were  very  Power  wiH  defanll  on  Us  t^pl  Tst 


wliich  $1;!, 124, 179  rejiresented  in-  rapidly  to  prove  1  hese  indications.  It 
vestments  in  and  advances  to  subsi-|i.s  e.vppcted  that  a  delinite  location 


diary  companies,  loans  and  other  in-  :  and  size  of  tlie  mill  lo  be  erected  will  5 

vestments.  Along  with  liabilities,  bo  announced  slionlv.  'I'he  property  , 


than  50  per  rent  of  the  outstanding  pay  men!,  due  to  the  rcpvdialion  and 
stock  was  held  by  Canadian  racifu-  defonllivg  of  the  Ontario  gorernmnil  on 


I'l’nis  left  arrears  of  dividetids  f()ui- j  wc  with  a  list  of  .some  ueliri  mines  on 
i  valent  to  $7.12  ’o  a  share  on  the  for-  ,  Ihe  point  of  prodncliori,  and  which  arc 


.!  :i;i  I  mer  and  $3.56  ' ,  a  share  on  th 


.No  dividends  have  been  paid  on  the  yrur.- 


1  ”!i.$l.75  preferred  slock  since  July  15, 
iio  4  'ig  I  1933.  The  $1.  .Cj  preferred  stock  is  not ,  wi 
00  c,  fii;  listed  on  any  of  the  regular  stock  ex-  |  wi 
('Ii'i  '  f  '  hanres,  but  is  traded  in  on  the  over-  ;  j,o 
(I'l  i:  lin  1  he-cour.tcr  market  in  .New  York, ' m 


/  woiiiitapprceiare  yonr  u,rni..s,iing  -j,,  number  of  other  industrial  .  thfVjn^i.YjViJopont^^ 
me  with  a  Itsi  of  some  aelin  mnirs  an  ’  ,  ■  (ii.i'.vie  PToi.r  -  T  yniario  iijaro  eontrait  eonsli- 

Ihe  point  of  prodncliori,  and  which  arc  I  viills  Arid  to  th  s  the  fact  that  the  r’“r*''^k  for  the  <on> 

due  for  a  fair  iniureeiatiun  dnrimi  the  '  .  .  'i  ijA*'  pany  s  output,  it  is  difficult  to  .see 

year  --‘J  L  \  "  “‘“"y  where  the  company  can  do  otherwise 

"  '  O.LJ..V.  Mndu  uluaLs  as  a  lonff-lerm  investment  than  tfipfuult  mi  itu  Kmina 

There  are  a  number  of  mines  that  and  tiu*  ineagreness  of  the  floating  interest  navment  falls  due  on 

will  ,  he  brought  into  prodiution  supply  of  the  old  stock  bec.omes  ap-  cYqohe"  ,st  Xr  i  nMvided  o 
within  the  next  few  months,  and  some  parent.  Another  factor  wld.-n  entered  course  that  tio  develonrr ent  occurs  in 
posffy  sooner  Painour  P^^^^^^^^^^  ,prkel  action  of  the  old  tlMTMerim  to  lltVrX^^^^^ 


Arrest  these  Enemies 

«^1HAT  wouldn’t  mothers  and  fathers 
Cl^have  giv.en  in  Colonial  days  to  guard 
’heir  children  against  the  diseases  which  today 
your  doctor  can  prevent? 

Three  of  the  scourges  which  formerly  tcxik  thou' 
bands  of  lives  can  be  kept  under  control.  Every 
child,  find  adult  too,  can  now  be  protected 
against  smallpox,  diphtheria  and  typhoid  fever. 

•Smallpox  has  practically  disappeared  where 
vaccination  is  widely  pnicticed.  In  commun- 
tries  where  families  ignore  this  protection,  it  still 
smoulders,  though  protected  families  are  safe. 

Diphtheria  is  rapidly  being  stamped  out  by 
immunization  against  it.  Nevertheless,  children 
in  this  country  died  of  it  last  year.  Have  yoiu 
baby  inoculated  when  he  is  six  months  okl. 

.\  simple  test  will  assure  you  .ot  complct.e 
protection.  Then,  if  diphtheria  should  break 
out  in  your  neighborhood,  he.  will  be  immune. 

Typhoid  claims  comparatively  few  victim, s 
e.xcept  where  suitable  sanitary  and  preventive 
medical  practices  have  been  neglected. 

Your  doctor  can  tell  you  of  the  means  that  arv- 
used  to  check  epidemics  of  scarlet  fever, 
whooping  cough  and  measles  -  and  of  the 
vaccincs,  antitoxins  and  scrums  which  soften 
the  attacks  of  these  diseases  and  make  the  after 
effects  less  damaging. 

]f,  when  you  were  little,  you  escaped  serious 
consequences  from  any  or  all  of  the.se  diseases, 
you  were  lucky.  Don’t  let  your  child  run  the 
.same  risks.  At  the  time  of  your  child's  rcgul.ir 
physical  cxaminatiqn,  the  doctor  will  be  able 
to  advise  concerning  immunization  and  the 
building  up  of  resistance  against  disease. 

You  are  welcome  to  a  free  copy  of  “Out  of 
Babyhood  Into  Childhood.”  When  you  ask 
for  It  please  address  Booklet  Dept.  5-K.'36 

Keel)  Healthy — He  Exatnineel  Refrularly 

Metropolitan  Life 

Insurance  Company 
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llrn.-lv  Silk 
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pose  of  it  at  thi.s  time 

.p  A’  A- 

Brit.  American  Oil 

Yon  hare  .si  re  rat  limes  ghwn  me  rrry  ' 
good  ndriee  s,i  [  am  writing  once  again  I 
'  lo  ronsnit  yon . 


pply;  assuming 


.  Quobev  power  vompanirs  be  fie. Jared 


SERVING  CANADA 


SINCE  1872~! 


(Jold  .Mines,  Reil  Lake  Gold  Shore 


floating  supply  of  the  old  stock  w'us  ;ir..urr..st;‘ni  es 

s^.mowhere  in  the  vicinity  of  22...000  surrounding  the  Ottawa  Valiev  Lower 


latter  throtigli 


United  Stall  s  subsidiaries. 


w  holly-owr.ed  ^  div  idends  of  $2  a  share  were  i.uid  on 


Ihe  stock,  lull,  the  prosp 


hppor.al  ml 
h.ii.r-.i.-.l  T.-liai- 
I..t.  Ni.'l..  i 
1.. 


1,  ici  —  . .  .  p.u.  P-.  Dopuiaruy  01  iiiis  siock  is  iiuiicavv.j  .,,,,1  4  Ro  f»„t,i,„p  P.,,-;.,., 

4  11  bo  inrrea.se  mi,  co pilot  and  get  rather  o  ,  end  of  this  year  di'iiend  on  too  many  by  tlie  fact  that  on  Thursday,  ^lay  .  Mj"*  'onUol  M  tlm^^^ 

'I  brill  r  III  rri'yl  ij  ,mssihh',  but  I  ilii  not  i  unknown  fa.-tors  for  anyone  to  make  14th.  if  w.-i.s  the  lifth  most  active  ^  ouaMM  \Allev  dev  Jro 

0  ,,l  want  tobcloi>.siieenlatire.-—‘hnijlaiid.  ;,ii  intelligent  forecast  in  connection  security  on  the  Montreal  Stock  Ux- “  p.Mit  ,Ll?rkv. 
z  so  I  would  1)0  inclined  to  recorn- 1  therewith.  change.  I’rior  to  the  split  it  was  only  I  ..  itv, 


1  7,’  mend  the  retention  of  I!. .A.  Oi!  shares 
••1  111  rather  than  thiJr  disposal  at  this 
flli  1 1  i me.  For  t  he  year  1 935  this  company 
t!  reported  earnings  e(|uivalent  to  $1.10 


Can.  Northern  Power 

The  5  piT  ei  ni  bond  of  Canada 


securuy  on  me  .uonvreiu  ovocK  r.x- 1  jp,.te,l  and  built  entirely  on  the 
change.  I>rior  to  the  split  it  was  only  1  contract  with  the 

on  very  rare  occasion.s-  and  as  a  Ontario  llvdro,  and  tnis  fact,  com- 
rpu  t  of  special  influences- -that  the  position  of  the  com- 


I  stocks  ot  Smelters  was  ever  anywhere  ,  virtnil  nurtn^ir  nf  tVtof'"'-''  un  nan  Ifi-ot.ivn.,  i^-iuai  i\at»i.y  |U%X  ttiM.  in  1-..S 

up  anionK  the  leading  securities  «n  ■  ,iev(.loprnent  at  T  intense  ami  the  proht  i  cor>P^r  operations  due  to  the  rieh  »oi(l 


tion,  do  not  seem  to  be  much  in-  could  look  tor  sornoth.ing  e.xtra  m  the 
terested  in  hlended  wl  i.skies,  but  arc  Way  of  dividends  before  the  end  of 
(juite  content  to  drink  ■.straight”  I9;>(). 

sj  irits  so  long  as  the  price  at  which  .  Tlie  com[iany.  with  very  suVistan- 
it  is  sold  is  reasonahle.  in  addition,  !  tial  ore  reserves  at  its  Horne  Mine,  an 
comi'.etition  in  t.he  '  .straight'’  wlii.s-  e\.  f-j  lionally  strong  balance  sheet 
kies  and  cheat  t  r  blends  has  become  iiosition,  remarkably  low  .-ost  in  its 


IMMi  S'l'dt  KS 


.SL  i  uU  lU'i it'M  I  u  I  •  an  ,  'y.  ■  .  , .  -  1  •  L  J  I  •  1  t  ralilll»^o  aiiv*  Maiaiict; 

(‘V(T.  thcro  is  liiidy  to  l>c  sonic  uj}- \  Hkenhoofk  iht>i  oimd  futup  npiarpa  position  to  the  outstanding:  stock) 

■  tavorahh*  rctU'cl  ion  in  (‘urnin^s  from  proridiny  o  toircr  inu  rect  ra  t .  prime  factor  in  the  establish- 

■  ri'lininK  ii^id  distribution  operations  ;  ment  of  a  market  for  any  spourit>*. 


contract,  the  market  for  tlie  bonds  in  ’ 
recent  months  has  been  niaintained  | 
at  around  80  or  better,  i 

V  ¥  ¥  ¥ 


Noranda  Mines 


]  M\  .  ^ 

8  {>•>  80 
8  00  u; 
jo  “0  4  88 


Alcohol — Seapprams 


/  am  holding  a.  eonsidi  rabir  nti  inner 
,of  shares  of  Xoranda  Mines  and  am 
]  coming  to  you  for  your  lalved  advice  on 


I  J  would  like  your  comment  o,i  ('ana-  ]  whither  I  should  take  my  profit  now  or 
’  Industrial  Aleohn'  -  '  '■  -■.-.i  ..  .  .  .  .  . . 


IZ  (1(1  4  1. 

K  (1.1  I  S  '. 

to  oil  t  .•i,-; 


Contract  Renewed  With 


lot  till'  reduction  from  2!4i'.  to  Ic  in  j  Tbe  bond  of  ranada  Nortliern  floating  supply  and  normal  demand  ai  l  i  c  shares  of  Xoranda  Mines  and  am 

Vipi.i  tlie  imp.ort  tax  on  gasoline  provided  '  Power  Corporation  Limited  apjiears  for  the  i.ssuc  also  play  an  important  Alcohol — Seatprams  !  eom'ng  to  you  for  your  iiilved  advice  on 

r.  so  for  in  the  luidgot  recently  brought  ;  to  offer  all  ructions  as  a  well  secured  part  therein.  An  outstanding  example  ,  j  your  comment  o.i  Car.a-  '<  win /her  f  should  fake  my  profit  now  or 

,  down  by  the  Oommion  govcrnmi'nt.  investment  tor  yield.  of  this  fact  is  International  Nickel, industrial  Alcohol  and  DiePIlrr.slif  the  stork  .should  he  h,!J.  ■■fUS.” 

There  is  a  development  whmh  For  the  pa.st  10  years  (arnings  of  which  due  toils  wide  popularity  in  the  .orL  1  '  Noranda  Mint's  reported  for  the 

4(K,  should  prove  an  important  factor  in  the  Company,  a  Power  (  orporalton  major  stock  exchanges  of  thv’wovUl  odUch  I  am  hohiing  considerable  s<, .etc.  [rear  1935  earrinis  equivalent  to 
learnings  of  H..\.  Uil  for  the  current  I  of  t  anada  subsidiary,  liave  averageff  has  never  sold  on  a  basts  which  com-  ,  a  yj  ■>  i  e.  >  g  j  sliaro  ..n  its'caoital  stock  For 

1  !;■  and  future  years  Some  time  ago  the  |  almost  twice  interest  requirements  on  plied  with  any  ot  the  usual  yard-'  i^^rket  possibilities  for  rr.na- '  the  first  iluarter  M  the  Lrrent  vear 

j  c  onifKiuy,  throimh  :i  subsuliary  in  the  the  bonds  after  i>ro\  idint;  for  deprecia-  sticks  for  estimating  tlie  market  value  Industrial  Alridu  l  ami  lb-  t'hors  '  earnlnrs  were  ref/  fried  e(]ui\  alent  to 

J  United  States,  commenced  drilunt^  for  ;  tion  reser\e.  i?eloro  dej^reciation,  of  the  security.  .  Seagram  stocks  a()pear  stor  cv;i  at  <87  i  er.ts  a  share,  vv!.i»  h  would  suijKCst, 

'oil  in  the  new  Oklahoma  City,  oil,  average  earnings  tor  the  10  year  (  onsolidated  Mining  &  Smelting,  Polh  of  these  .-omo.anies  are  '  it  oneralioms  ami  earnincs  can  be 


ry  small.  content  of  it.s  ore,  and  Hie  outlook  for 

;sion  from  the  steady  imi.roveim'nt  in  the  copper 
tnadiun  hujiior  '  market  over  thi'  next  year  (.r  so,  ap- 
liv(',  are  today  i  ('ars  well  a.ssured  of  a  i-eriod  of  ma- 
from  an  in-  terial  exiiansion  in  4'urnings  in  the 
w  early  future 

¥  Althougii  the  stock  seems  fairly 

..  generously  priced  at  current  market 

levels  on  th('  i.ri'vailing  $2  a  share 
dernble  number  Y'T"  an  m-' 

Mines  and  am 

■(ffi/('(<(id!'(fcoi(l‘’‘"'''‘‘.'‘Yy«'a'‘  a"'>  prospects  for  pro- 
. ..  ..r  gres.sively  better  re.sults  during  the 


For  the  past  l(i  years  tamings  (if  which  due  toils  wide  popularity  in  the  Corporalidn-Sragrams  L 
1C  Comp.any,  a  I’ower  Corporation  major  stock  exchanges  of  the  world  ...i.jrh  I  nw  liobiino  eii'isUi 
Canada  subsidiary,  liave  averaged  has  never  sold  on  a  basis  which  coni-  ,  a  yy 


I  (  oinfiany.  through  a  subsidiary  in  the  ;  the  bonds  aft 
I  United  Slates,  comnienci'd  drilling  for  '  tion  reserve 
'oil  in  the  new  Oklahoma  City  oil  ;  average  ear 


lich  1  am  holdinij  considerable  ,s<iek.  ^ypar  1935  earnings  equivalent  to, 
'  It.  Ii.  M.’’  \  .$2  1.1  a  sliaro  ..n  its  ca,.'it!il  stock.  For  ' 

The  market  possibilities  for  Cana- ,  the  first  quarter  I'f  the  current  year' 
in  Industrial  .Mcc'hil  and  I'i- t'Lcrs  ‘  earninrs  were  rep' irtod  ecii.iv  ah'nt  to! 
a'grain  stocks  aiipear  sou  .  v/l  at  [  8V  <  er.ts  a  share,  vv'.  i.  h  would  suggest, 


the  .stork  .should  he  h.  id.  "  f  US.’'  '  i  “[5  ‘'a'‘«. appears  to  offer  real 

Noranda  Mines  reporti'd  for  the  '  a®  “  “  *'P‘‘^''lative 

or  imr;  ,3..r..;n,.o  i  investment. 


avd  T.>i.''i!’rr.s  i  if  the  .stork  .should  hi'  la  id 
Ltd.  ill  iaeh\  Noranda  Mines  repo 
lidcrablr  ,s<iek.  .year  1935  earnings  e 


Northern  Ontario  Power  .a”'^*' 

vear  hrout 
district. 

\f  .■..nliii'i  I..  an  official  staf cnicnt.  ,  6  wells  had 
apiiroval  h.'  tin'  i  .•il('|ia.''<'i'.s  ot  1 1n'  tion,  liavin 
lov  i)slii|i  of  'I'iadale  of  Hic  renewal  ]  of  over  12 
for  1(11  .'ears  of  a  frainJiise  for  elec-  company  s 


oil  in  the  new  Oklahoma  City  oil  .  average  earnings  l(.)r  the  it  ,v  'ar ,  t  onsolidated  Mining  Jsmelting,  vague.  Polh  of  then'  .•omu.anies  am  it  oiierations  an<i  earnings  can  be, 
field,  and.  towards  tlie  em  ot  last  |  period  have  been  between  2'g  and  o(from  the  nature  of  its  business,  lias  d,, pendent  ver.'  largely  ‘n  r  their  maiut.umd  on  at  least  as  favorable  a 
year  brought  m  its  first  well  in  the  tunes  bond  inK'rest  reiiuirements.  n  potentialUies  which  close  y  parallel  parnings  upon  ‘dcv clonrr.ert  -,  in.  ti'.e  basis  d,. .rue;  the  hahan.e  of  the  vear  as 
district.  At  last  reports  a  Iota  of  '  keeping  with  the  spectacular  growth  those  of  International  Nickel.  Srnel-  pnited  State.!  i.-arl.ei  for  di.st  d'.  d  O'.. r  i  lu'  first  three  mont  h.s  net  earn- . 


piivcr  lo  Ihe  .Noil liern  Oiilari 


6  wells  had  been  brought  into  jiroduc-  in  mining  activity  through  the  North  ters,  it  is  true,  faces  world  competition 
tion,  having  a  total  jiotenlial  capacity  i  Country  during  re.'ent  years,  opera-  in  tlie  marketing  of  its  products  and  , 
of  over  125.(1181  barrels  a  day.  The  tions  and  earnings  of  Canaiia  Nor-  its  earnings  from  year  to  year  arc* 
company's  drilling  j.rograni  in  t  he  .  them  J’ower,  whose  field  of  operations  dependent  upon  the  vagaries  of  the 
Okiahoiiiu  City  lield  calls  for  the  com-  covers  the  mining  areas  of  North-  inetal  markets,  particularly  the  mar- , 


be-. ei  ages,  the  former,  threu  ;h  ; 
(iated  corripani*-:"  with,  wi'i.h  ;i 


so-  mgs  of  around  $3  5()  a  .shari'  for  the 
.as  ,  lull  year. 

•  e  I/t.r;ng  tb(  '  ear.s  19.3  1  and  Ifcii 


Stop  advertising  and  you 
let  your  business  run  on 
nionienturn.  and  tnoire:.- 
tuin  is  a  gradua!  move  i-. 
ward  a  dead  stopi. 


,,f  iplelion  of  21  wells  hefon'  the  end  of  |  eastern  Ontario  and  Northvvestern  :  kets  for  h'ad  and  zinc.  This  is  not  the 


.  ,  ,  .  ,,  ..  I.  Klates  should  prove  a  source  oi  con- ,  year  in. iu  lo  ig i a -snare  lor  i  rie  year  anotner  period  oi  woriu  prosperity 

supplied  by  Nortliern  Ontario  •  ' s,j(j,,rjd)!e  additional  revenue  to  the  1935.  Karnings  available  for  bond  in-  apparently  in  the  making,  Smelters, 


er  I 'oiiiiiaiu .  as  last  y.'ar  H'("ichis('H  I  yp^P  j„  Merest  requirements  have,  naturally,  i  with  its  very  substantial  production 

well'  graiiu'd  the  coni|iaiiy  Iiy  the  (  jp  js  inti'ri'sting  to  note  '  pursued  a  similar  trend.  For  the  year  j  of  lead  and  zinc,  combined  with  its 

eltizems  of  Tinunins  and  AVhitnev.  ((uu,  at  t  he  annual  general  meeting  ot  1 931  they  were  approximately  twice  '  almost  illimitable  resources  of  these] 
till' oIIk'i' two  iiuuiicipalide.s  in  which  sluireholders  held  last  month,  the  ;  interest  requirements:  for  1934  they  ;  metals  in  its  principal  mine,  the. 
Ihe  |) 'piilai  ion  of  the  camp  r('.sidt'.  j  president.  A.  L.  I'lllsvvort  h,  stated  |  wore  2  13  times  requirements;  and  ;  Sullivan  property,  appears  to  have] 
This  poiiiilai  ion  includes  the  workers  ,  4), -it  directors  had  considered  the  for  1 935  they  were  2  times  retjuire- :  unusually  bright  potentialities  for, 


following  initif 


Hie  camp  r('.sidt'.  j  president.  A.  L.  I'lllsvvort  h,  stated  |  were  2  13  times  requirements;  and  ;  Sullivan  property,  appears  to  have] 
liides  the  workers  ,  4), -it  directors  had  considered  the  for  1 935  they  were  2  times  retjuire- :  unusually  bright  potentialities  for^ 
lines;  Holliiigt'r.  ]  fiiture  dividend  policy  and  that  if '  monts  all  after  provision  for  depre-  expansion  in  operations  and  in  earn- ' 


TioiiK'.  .liclnlyrc.  i '0111:111131111.  lliif-  .  operations  in  the  United  Stall's  were  ;  ciation.  j  ings  over  a  period  of  years.  A  factor  1 

falo.  Aiikcnic,  Viponil,  Coiis.')li(iatc(I,  as  favorable  in  193()  as  anticipated’  The  dividend  record  of  the  Com- 1  which  must  be  given  great  considera- ! 

PoK  iqiiiic  Ciiiied.  and  I’amoiir,  as  ;  and  if  something  remarkable  does  not  :  pany  on  its  2  classes  of  Cajiital  Stock  '  tion  in  looking  to  the  future  of  Con-  j 

w  ell  as  till'  hiisiiiess  coiiiiiiiinii  ies  of  i  ha|)pen  in  Canada  to  interfere  with  :  lia-s  been  impressive.  On  the  7  per  ,  solidated  Smelters,  has  been  the  acti- ■ 

Timriiiiis.  Scliiiinaclicr,  South  Port  11- '  earnings,  shareholders  might  look  1  cent  preferred  stock  di'.idends  have  j  vitie.s  of  the  company  during  recent] 

ptnc  and  Porcupine.  forward  to  a  bonus  in  addition  to  the  been  paid  without  interruption  since  yearn  in  acquiring  ownership  or  con-  [ 
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INTERFERENCE  BY 
GOVERNMENT  IS 


"AHhoUBh  actual  data  arc  not  yotManuary  and  2S'o  above  that  in  np- 
availahlc.  it  Is  understood  that  sales  ;  ecniber,  when  production  was 
of  machine  tools  and  industrial  tna-i  swelled  by  ii  special  demand  finni 
,  chinery  wore  malutiiined  at  a  highly  !  the  automobile  industry  with  its 
satisfactory  rate  in  April.  In  this  early  introduction  of  new  models  ' 

I  /I  ««  I  (Continued  from  rage  1>  ;  diLstrlal  activity  was  reached  ^ev- ! trend  towards  in- :  The  demand  in  .Tanuary  was  res- 

IrNS— I  m  A  HrAUin‘''=s  disappointment  might 'eral  weeks  ago.  but  the  recessions  may  have  a  defm- 1  tneteu  b.v  extrerrtel.v  unfavorable 

LLJJ  l/.ITI.n.  anticipated.  The  great  thus  far  have  been  mild,  and  in  sev-  'mulating  effect  on  demand  ,  weather.  Ordtntir.ly  .Tanuary  shows 

-  jobstacle  to  tackling  problems  of  this  oral  industries,  the  dtvliue  has  been  f<’'-  ''“It'strial  machtnery  ONer  the|  a  maiked  increase  over  Ib'cetubcr 

Annual  Meeting  of  Maritime  kimi  in  a  bu.sinesslike  way  is  that  less  than  seasonal.  Indications  con-  nuarteis  it  i.s  belie\od  th.i 

Division  i.s  Held  at  {they  are  not  business  .problems,  but  tinuo  to  point  to  a  comparatively 

|,  ,  ;  public  problems,  and.  therefore,  poll-  active  quarter.  , 

natirax  jtical  problems.  And  the  usual  poli-  ‘‘Automobile  production  is  .still  j 

Tieal  considerations  v\crc  in  evidence  rttnning  close  to  the  ycura‘  peak  and 


ELECTRIC  POWER 
OUTPUT  UP  7  P.  C. 


Reporlti  indicate  that  tuany  or-  !  detuiind  for  sft>el  h.ns  levelled  off 
ganizations  are  laying  plans  for  tn-  :  ami  beguti  to  de<Tease.  hut  there  i- 
stalling  labor  saving  niachiner.r  in  divergence  of  opinion  as  to  how 
'the  event  that  tn.ves  would  become  far  the  recc'ssion  will  go  and  when 


CONDITIONS  ARE  BETTER 


in  the  selection  of  ibe  members  t'f  several  tradii 
ithe  eomtnissiou.  Ob\iousl.\  they  were  ('pirtion  that 


ill  oceur.  Six  tiionibs 


observers  are  of  the  I*""  ‘'bttini  wi 

total  assemblies  for  '■■'il'lbtl  goods  Indus-  ago  predietions  were  general  that 


M..rii'mr  Th.  rtniinriai  Times  '.-fUeieil  to  rct'resetit  those  \arioiis  .May  will  not  be  mneb  below  the  ‘  other  hand,  m;^ght  .Tnly^^w 

Halifax.-- At  the  annual  meeting  of  ■  regional,  social  and  other  eloment.s  ,=;i5.0i>n  units  turned  out  in  .April, 
the  xi.irilime  division  of  the  Cana- iand  factors  whieli  onr  national  gov-  Truck  sales  have  becti  making  a 


otild  lie 


riarticnliirly  dull 


dian  Manufacturers  Associatiott.  held  ernnients  tilniost  invaritibly  have 
ticrc.  it  was  reported  by  N.  A  llt'sler.  ftuittd  it  iicces.sary  to  observe  ;ind 
Sackviltc,  N  1!.,  retiring  cbairniiin.  respect  for  p'litieal  leasTtis.  Af  er 
■!i.  •  :b'  !.■  I'  ,■  -  "aicr  imlustrial  ac-  all.  notbitic  else  vvould  be  likely  to 
liviiy  indicated  in  the  ctirrrnt  yea r  |  satisfv  the  public,  and.  in  the  last 
as  ibe  rc.‘-ult  of  tlic  vvork  of  the  j  analysis,  the  gov  ertimetit  is  the  sci 
varii'us  loati  associati.otis  ,inii  tbe|vant  (if  tlio  people  Ilowevi'i.  tlu’ 
.-.o  .  t!'. 'll  in  ,0  i|ii.iai!  lac  people  '  rrsults  arc  not  likclv  to  hi’  in  kct  i>- 

with  the  provisions  of  ihc  Ibnising  nig  with  what  had  been  lioiKai  lor 
\rf  rip'  \c!.  !i('  j>r(  ilicled.  wdiikl  by  tlio.-e  who  saw  in  'be  a|ipoiiit- 
ip:  lire  ( nnfidence  in  residential  ment  of  vit  I’urvis  a  detci  niit'al  cm 
biiiliiinc  ariivilv  and  m  the  bu  Iditig  to  tackb'  the  problem  vviiboiP  re- 
indn-irv,  a  ticccss.'ivi  prelude  ti>  the  spect  of  polil'.eiil  ctinsidcrai lon.g 
restoration  oi  nonu.il  condiiuins  —  — 

(Ini'  of  tl'c  lo'otntoiig  aspi'cts  .of  the 
present,  be  staled,  is  tlie  jiossibtlit.v 
(if  recoveiv  (if  sonieiliiiK-'  like  lire- 
(lep-cs  '.on  Ii  \e'  s'  OH).  i!a  I  ')(( 
problem  of  a.patb'  op  tin  par'  of  the 
ralt'va'  :  in  PiCOtin.’.'  ':ne|;  cpnioii 
tion  (s  (if  gre;0  ailn'i  i  "ip' 
that  tlie  boii.roir,  of 

IP  rot  the  main  of.nsidi  r; 


Upvvaicl  Tendency 
In  Economic  Index 

I  lie  PI  ononiK-  index  mnin'a'npd  b" 
'be  Pom'nion  riurean  of  ^t.itist’Cf 
allowed  H  gain  of  ons  per  cent  'n 
1(1'  .iiidod  the  i.ve?k  ended  Alav  A  A  mar’s.fd 
:'er  faies  ineroa.se  vvas  shown  in  Tiank  cleat 
11  inrs  after  rho  usual  adjusirnents. 

I  onsiderriliovis  \ re  l!(  itet.  '."bile  'he  pricos  of  bond.'  .and  cop.i- 

neviewin.":  I’li .  LPO'*  -  I'oiiditior  t  'n  nion  .-tneks  recorded  adv  ances  The 
‘ho  i.fai'ittnjp  in  ,t  'T'  ti;i'  Ilf .  .dept  in  ;  easi?  m  high  grade  bond  price.t 

=aid  that  rond'‘ti\ii  '  a'  e  bettpr  this  n.  a-  on^ct.jndinc.  .?  ne"  high  poHit 

-oar  e  it!  thi.*  pr.-i  -inop  ■"'cre  being  re.ached  bv*  'ho  index  ef  in- 


hp+tpr  in  V.*' ' tit'-gi  tn  the  p--.— ton? 
if-ar  '  tth  hettpi  -ptii.n.s  to  the 

farmerr  and  e’tbotijth  the  apple  cron 
had  been  sltghtk  ’ops  'here  had 
horn  .in  tno-itas-'  of  ea  iwp  barrels  In 

eypottf.  '"o.il  antymt  m  in.a-.  had 
bepfi  somewhat  Ir'-a.  w  i*b  sfeol  pro- 
diieti.  It)  .|t  Svdnrv  h'gite:'  and  gold 
n-iifii].'t '11)1  ihin''li'.  The  fish  e.atch 
had  tieen  pmi  the-c  lead  hcen  a 

slight  iii't  e.'is-.i  Ml  tlm  cash  refii’-p, 
and  thcf  had  iiocn  a  six  per  cent. 
inete;i>c  m  'be  Inmbi'r  indtistr'' 

In  hts  .id'I-ess  Mr  Ilc.sler  said: 
"Ue  icem  'o  be  p.issmc  out  of  that 
ncriotl  during  winch  the  various  cov - 
ernnicpis  fi'lt  obligeil  on  tlK-ir  part 
111  etin oa<  li  upon  the  rights  of  every 
indnidual  'ti  everv  direction,  not¬ 
withstanding  the  fact  that  the  verv 
i  sspi.i  p  of  ew  :t|7;itiiin  i.?  that  there 
shall  be  placed  on  the  individual 
onh  -vhai  degree  of  restraint  which 
shall  lire-,  ent  liis  encroachment  upon 
llie  rights  of  (I'hfT*-'.  thus  releasing* 
to  !'-ii  utmost  fid'vidiia!  Initiative  in 
everv  pronrr  direefinn 

“A’ou  know,  and  I  know,  the  many 
serious  defects  among  husincss  men. 
Iiip  with  ail  this"  defects  we  fee! 
that —compared  with  the  professional  i 
tiolificiatis  of  the  nation  — vve  indi¬ 
vidually  and  as  a  class  can  compave 
in  every  vvay  with  them  in  intclli- 
.:e!i('c.  .•■h'litv.  character  and  patriot¬ 
ism.  anti  if  i.s  my  sincere  hope  that, 
as  a  result  of  tv  turn  of  better  tim.os. 
professional  politicians  will  concern 
themselves  with  their  more  immeiii- 
ate  problems  surh  as  reducing  taxa¬ 
tion  and  Tialfincing  budges,  also  find¬ 
ing  a  sohi'ion  for  the  railway  prob¬ 
lem  which  is  undcrniining  the  finan- 
■  cinl  structtire  of  t'anada." 

At  the  meeting,  an  executive  com¬ 
mittee  was  named  to  form  commit¬ 
tees  f  ir  the  consideration  of  recent 
soeiiil  and  regulatory  legislation  and 
its  hearing  upon  industry  in  the 
Alar'timcs. 

Among  those  present,  were;  R.  T! 
Ttirnhiill,  ilalifax.  who  was  elected 
chairman:  V  A  Hesjer  Sackville, 
NR:  Thomas  Hood,  Halifax.  TT. 
Miller.  '  ampbell'on :  W.  H.  Rou'ilier. 
TTalifa.x:  '  1-  MaeKav.  Charlotte¬ 

town.  R  W.  Alativ.nald.  Sydney; 

W  f-i  S'diw.'irt/.  .1.  M.  Piinkin.  R.  AT. 
Piercey.  R  I,.  Ttunsmore.  A.  H  AVlii;- 
man.  !.,  C.  Shav.  Halifax:  H  H 
-Adamson,  llonctt.in:  I.  H.  Afortimer. 
AVirdsor:  1  H.  MacKer./ic.  N  T 
\vard  Amher,-T:  T'  i:  T.’icas.  Ttart- 
nioutt!.  1.1.  V.-.  Ahirrav.  Hantsport:  AA' 

T.  '  a  hlw  I  11,  Anibcrsf. 

Credit  System  Always 
Under  Fire 

'‘''oritili'iicil  troin  I-hagi- 

borrow  a  (iol'ar  rxi'eiil  as  a  favor 
.s'(i.  wl.cii  there  is  crtii-isip  Piesti;, 
poiitjcal.  of  the  alle'gf'd  r-tagnani 
lervling  policy  of  ti"‘  commercial 
bntil-:-.  it  1  iu^t  as  well  'o  rcmctnlier 
‘hat  t  1  f  <  io\ I  rnup '1'  l.a- inv 'a'leii  one 
credit  a-<  a  after  antitl.e"  until  'he 
criviit  Mtipori  unity  of  '(;(-■•  ■omrip  r. 
cial  luiiii  -s  lia-  bceti  rurt:.'!''!  fa'  and 
.-((v  .y.  beyiii.il  wha’  ‘no-’  r;' :■/,(•  tc- 

w nuhi  ha'  (■  liciif  d  t.'O-  i:  b 


vr:l‘”  in  romnic'ii  stcck 

•hi  V.-J  f‘'''li‘'''V!T:C  -I 

'i.r-iA  fi*  "■•■'-•r'kf  tr* 

■,bon‘  one  v'"  ''''n’  bhe  indev  of 
c.aVo.:; dings  rerivtririf  slight  de- 
I'iui.  iim  I'iiiiva'  troight  move¬ 
ment  iii>forv  ;■  ('a .-011,1 1  .'idtustmenT. 
being  full'  maintained  .yt  tlm  Ic'-ei 
of  the  jirri'i'diii-  week  Tlic  economic 
itiilcx  w  (s  I'M  T  .ir.cP't  lOn  t;  m  tlpv 
\v,''ck'  of  .\la>'  C 

rim  lead  in  'he  economic  index 

o(fr  ill,-  same  veck  of  hi.r  .vearvv.i- 
.'omew  ha t  increased  araotinting  to 
■v  7  p'r  cent.  As  th"  index  had 
moved  up  sliarpl'  in  'he  first  I'to 
mon'h.s  of  the  'ear.  a  considerab!' 
higher  icvei  has  heen  sliown  in  the 
elap.-ed  portion  of  i'^5.A  A  moder.aie 
recession  occurred  riuitng  March 
and  April  and  the  index  has  rallied 
slichtlv  in  the  la=t  three  weekt 
'1  he  index  was  I'M  *  in  'he  week 
ended  ATay  n  against  OP in  'h'- 
same  week  of  last  year 


Wheat  Exports  Continue 
At  Relatively  High  Level 

'  Canadian  wheat  in  store  on  Mav 
15  amounted  *0  175.7'^<j.1ii5  bushels 
as  compared  with  T77.351.t"6  a  week 
ago  and  207.2‘jS.P18  on  .\Iav  17.  r‘7‘'. 
.rJtocks  of  (,  anadian  wbea*.  in  tlie 
I'nited  i^tates  were  l'.7:iO.SP8  bi.-h- 
ols  as  (ompared  with  i". 702. 121  ;i 
week  earlier  and  Rf. -108. 2 Id  a  year 
ago,  AAlicat  in  transit  on  the  Uikes 
amounted  to  7. (‘00. 41:3  bushels  com¬ 
pared  with  4.Sll..'i00  and  l."u2.702  in 
the  same  compan.son.  There  is  no 
IT.iicd  States  wheal  in  store  in  Can¬ 
ada.  but  540.012  bushels  were  shown 
on  the  same  dale  last  year, 

Cverseas  export  clearances  of 
t'anadian  wheat  during  the  "  eek  | 
ending  Atay  15  amounted  to  4  455.-  [ 
105  bushels  and  imports  into  thej 
United  States  for  consumption  and 
milling  in  bontl  wert;  347,00'}  hush- 1 
els.  This  compare.^  with  an  over- 1 
seas  ex-port  clearance  of  2.041.258I 
bu.iheis  and  United  Siates  imports  of' 
355.f'0i>  in  the  .same  wi'ek  las*  year. ! 
Total  oversea.^t  export  clearance.®; 
from  .AugU't  1  to  May  15  were  12''.',-  ; 

12,".  bii'liels  and  Uniteii  .States  j 
inipi'jrt,-  (if  ('anadian  wheat  38.011.-; 
7":i  bu.-b'  N.  as  I'onipa red  with  over-  ; 
'•■a.'  c]ear;incc  of  :‘7.773.i''87  and 
Uni’ed  .-S'aies  hnpor's  eP  21. "M. 008 
lu  tti'i  ®aii,‘i  Juried  of  Pl’t-':,'i  To¬ 
tal.-.  pur*.-;:  \'ancouver.\<.'A-  \ve;-t-' 
ininist*'!'  t  t.':0i''.''i.'ri  '  2P.1 80,331-' i  huvli- 
el^:  Ahiiilrtai  21'. 078  3’'!  1 2''.'''.-,7,- 

:;';2l:  Un"‘i|  .'■ham®  port®  21,2:t'',i"i"'' 

1 18. 177, ''""I  ,  .Saint  .lo|i;i  tii.T-p  yii; 

I  •' .i’'22.r'21'.  ’  .  .Soi-'.l  7. til  221'  it.'ii'iS.- 
'duepre  1.127  ii4,8.38  k.t  1  1  . 

'  hurchill  . . .  1  l."U'.«77  (  .  H.-d,- 

fax  2,''77.0i''1  i2.®l'l  7.'."):  t'l-incf  t;u 
pi'ft,  nil  (1.58!  :'''2',  \':cM,ri;i  pii 
(3','S.12;'i. 


oi  l!ic  Kl't'.  wi."')  “f  ti'- 

1  »('»A  I  nn'M  1  f  *  t  ('Mfi '  ri;f  err- 

,1)1 ,  1 ,1  t  a  J;'  .'t  ur-  of  t  lu  ’  mt  u  al 
UP".  ' '•-.'jh' V  '■■  '  C'  1  .(■'  (-"tM.-u  ft  . 

cr,ibl  11  ■*  r;j '  io'! .  IP;'  ,  lu  - 'di  ■■  *ii- 

t'chl  .;it  ;,'jni't|h ','(•  PI  cri  lo);  i.o-n 

ret  M|1  -o-timli'  a  c,,|i.ph'i''  'Ural 
bat'Pii;"  '  t'  '1  tuilti  f'-ir  -l'ir‘-‘trm 
H'ld  for  lopg  I'nu  ,  n  (i'l  ■  I'iu-.  .vo-. 
tt'f  r  (III  haul's  ar'  a!|).i-1  •-■r'lre';  o..‘ 

ri(  flat  pit-..’-.  (  ■.'■1  (,t  "I  so  f.'i’- 
tiir-i.  !fH'  .fioi  ii'u’ "  Wl’h  tV.*'  i.o-i.rri 
rurm  :,ui  ii,  u  .  Tiuv  '.’.a,  wPe  ‘1,r 
r  uti'i  ,o!ici-'  1  rup.  a:  an  ilog  '  r.^itio-i, 
w  tiS  t  r;j"i('i  t'  'uU'gb  'll''  nil  n'.'Ti.lal 
h', r.  1...  V.  It  li  'a.  1  O'-  ■  a  ■  I'l’.i  ■•It  ‘  d'ai  ii  :  . 
l.'it  that  -  .-'(TP  'iui.  .  r'ua'l.'.-  >  a:  d 

cut  ii'  (■.'.P  tr!,,  .  . 

|ii  otlcr  w.'ori]-,  p;  ■■  ip'<  di;  r  ri'-'i 


Sea.sonal  Recession 

Mild  In  Urtited  .Stalo;, 

In  its  week!,'  ‘iimnia'  "  •'  ft-M-.  ecn- 
erai  busipcs®  .sittiati'i'i  'lie  ct.-.indi-T'] 
.''ijitr-tic,  I'limiianv.  of  \i  ■■.  Tori., 
fiirreritlv  (Virmient  ®  .  roi'oW'.- 

"■|  her-  b;..-  iiecii  v-rv  IpiIc  I'h.ip.'®*' 
IP  tb"  l."isf>;s'>  |iii"ii -f  (ii)riTi;-  liip 

.i.';'  !  w  U  Tbe  .■pi  'ui  ..'  peak  m 


/:?ff.x;.orvx  Index 


mj:  O',' 

■  m, ';'■■■•  ;rie  ,  ' 

(tO-Or,,..  .  -1 


11  et  1  I  ,(i 


1  fi  tu  .  I  a  hf  - 
!  Tt  .  i;  . 

•  .  li-r-C/ing  t'.'-  N(  r 
W  1:  :  ■"  ami  Alar.- 
■  d  r'lT'  d  .  at 
e'ul  '(  1 
'  ■(  I  i :  ‘  r 


.1  I '  ( 


((!.(.  u  1  :-.|  .  O' 

'  I'd  w  t  li  b':  !i  ]  ni 


e  ®.  '1-.  )'  It  1. 

c-i.r  .  )■  ill. 
(Ch  (  a’l  d  iri  't 
10(1. e  I  ric,  'I'lle,  ft;  vviii  |i  v^il; 

ij.i  .or  ;  -o,  r(  .  -  "lull  ii(  ttftl.,r  t.a., 
de'M  lo®  iraur,  i.irt.ition  1'  t-  a  I'ti'e 
(]it|ici]li  tor  siKi.e  ot  c®.  wi  (1  I  a  e 
fad  a  iit.th'  ’raipipit  ip  e,- H'  I  it  c'les,  to 
la  (![  t  I'rist  f  "I.  1  lull  I'Oliil  i’erlui.'. 
O'  r  Iipi.'tl  ei.l  lui®  iieeti  W  arjie'l  by 
reli.irii''  upon  ll.("■l  at'p's  (liosr  na-t 
bitle  ad'bug  n  ariiiiics  ulwa.v  -  get  tlu' 
‘.I'uc  ri  sult  w  bell  adiliiivt  ti;c  sarpe 
column  of  ii"tir('s  ,\(iii;tion  nmj  .'i.l, 
ira  t'OP.  multii-lica*  on  and  division 
tl.Cv'  ina  I'c  tbe  tools  of  unde- 


s  »,,.  (•  .Xt  ,rl,f  I 


1  ■':)  e(l  i'ltcihupti' e.  a  '  d  I 'he  ()■'•,  (!'« 
ow  11  de  ,'p  e  for  l"(  ejup.'  I  fa  j  role'ariat 

r'l  SI.  ipf.'U'.in 

1  rfi.i  Pot  UP.df  rlii'  e  to  s:j;  tt  at  I  hi® 
ffcgrapi  IS  pciis'.ardy  tup.chic . 'uu- 
and  desi  raei  i<.  e 

(iiiiy  trial  i.ap  'ell.  bu*  J  'lo  ‘•gi;, 
that,  up  t(.i  ifiLs  tiipp,  every  atteiuj,* 
to  (iferaie  ;j  credit  System  that 
|iro'.  ide  -  Pir  easy  exj  ansion  and 
ditficult  contraction  l:as  resulted  in  a 
collaprse  Aften  all.  j  a[  er  is  paper  and 
metal  is  metal 


p.Ai'tictilarly  favoraldo  sliowing. 

“Residential  building  figures  for 
the  first  three  weeks  of  April  were  Steel  Production 
.somewhat  disai>poiniing  Uontraet 


add  temporarily  to  the  nnemploy-  nionth.  h.v  influence  both  of  the 
ment  prohlem."  season  and  of  t’ollfioi'l  uncertain- 

—  -  ties.  Now  it  is  felt  that  not  much 

The  Outlook  For  momentum  can  he  lost  by  July  and 

that  the  low  point  will  come  eon- 
siderablv  later.  Irrespective  of  poli- 
.American  prodiietion  of  steel  in-  ties,  an  upward  reaction  is  expected, 
awards  recorded  a  ycar-tiv-year  in-  cots  last  week  was  estimated  at  Tdcy 

orrnsod  of  only  por  oont..  whoreas  of  oapaoity  tIoAUi  1  point  in  tho  hh-  wool,  f,\ pouts  to 

n  much  slmrpor  .gain  had  hcen  ex-  and  2  points  under  the  rate  in  ‘''j' 

preted.  However,  hec  iuse  of  a  mark  ffie  txvo  prereding  vveeks.  which  was  pn.mds  ns"  .'oinp.nred  wltii  i.ao'V 

ed  expansion  in  ("her  divisions,  total  fbe  highest  since  Alarch.  1P3}.  Ton-  pounds  itv  i!>3i  (*onsidnrat.i,-  rpem 

r.ward.s  for  the  peri. si  showed  a  gain  nage  output  in  Hie  last  four  vveeks  ,  UHc".^ 

has  averaged  lOff-  above  that 


of  SS  per  cent. 


found  «  mark."  in  Hcrni.anv  in  recent 
;  ea  r.s. 


First  Quarter  Production  Great- 1 
est  on  Record  in  ' 

Canada  . 

Idle  tii'--t  iiuai  tor  of  l}3i'i  vvttn'e.ssc(l  ’ 
the  higlicsi  oiitpuf  of  electric  power 
on  iccord  in  t  aiiada.  Tlie  increase; 
over  the  first  (iiiarler  of  1935  wa.s  ; 
7';.  and  that  jieriod  has  ill  turn  held 
th'  record  for  the  fir.-t  ((uarter  of 
till  .vcai.  N.'t  only  was  electric 
power  prodn.'iion  higher  in  the  first 
ciuartrr  of  the  iirosent  year  titan  in 
in  any  similar  iK'riod,  hut  the  month 
(vf  March  recorded  a  monthly  jK'jik 
for  the  index  of  electric  power  out¬ 
put  in  the  Hominion.  I’roduellou  of 
electric  power  for  the  first  (luarter 
of  19311  totalled  fi.I()4  tnillio'i  kilo 
watt  hours.  In  the  first  c’-  r  of 
1935  the  outiml  was  .5.7,59  million 
kilowatt  hours.  for  the  m(..nHi  of 


[.Match  production  was  2,135  million 
I  kilow.aft  hours.  This  was  the  highest 
;  monthly  oiitpiil  this  year  and  h.w 
:  been  exceeded  only  once,  in  October 
lii.sl.  at  2.1(12  million  hoiir.s.  After 
'allowance  is  made  for  seasonal  va- 
rijition,  however,  the  index  of  elec¬ 
tric  power  iirodiiction  for  the  Do¬ 
minion  stands  at  207. SI  for  Alarch. 
193(1.  as  compared  with  202.5,5  iu 
October  of  last  year 


ii(nri:sTi;.vi)  on,  \\n  i.v.s 

Advico  from  W  alter  17.  I  lin'd,  pro 
'siuent  of  Homestead  oil  ,p  tIasUotu- 
I  patty,  from  Uorlli  AVortli,  Te.xa.®, 
'.states  that  ,a  ((jntnicl  has  been  sign¬ 
ed  for  2t0  acres  of  leases  in  th.* 
producing  area  of  Uiiton  ('(uiiiiy  and 
the  Home.slead  Uomiiaiiy  is  making 
ariangomenis  for  immediate  drillin;.'' 
,of  Ibis  iiroiierty.  Magnus  (  il  (  o,.  in 
•wliicb  Homestead  lias  a  2ii';  inicr- 
'  est.  has  cased  and  ccinriiled  their 
well  and  are  testing  the  present  hor- 
i/,oii  for  prodnetiim  and  will  then 
ivonliriuo  drilling.  I  he  .Magnus  well 

i  ®  (low  II  alll'l  feet. 


VEIN  REACHED  AT  FIRST  LEVEL  OF 

SPLIT  LAKE  GOLD 

Fifteen  Foot  V^idth  Yields  ffigh  Results 


A  message  received  from  the  Split  Lake  Gold  Mine®. 
property  states  that  the  crosscut  at  the  first  level 
<}f  the  mine  sltows  la  feet  in  width  of  highly  mi- 
neralired  vein  containiuig  over  one  ounce  of  gold  per 
ton  Avith  some  other  metal  which  assayer  believes 
to  be  platinum.  Samples  and  check  samples  from 
•tlong  entire  side  of  dump  where  ore  is  being 
dumpctl  from  full  width  of  Acin  yields  this  result. 

Stringers  of  quarts  could  be  seen  in  the  shaft  and 
in  the  station.  The  crosscut  continued  tlirough 
this  condition  for  19  feet  at  which  point  it  broke 
into  the  vein.  Since  the  above  information  on  the 
15  foot  vein  width  further  word  has  beeti  received 
that  the  crosscut  is  being  continued  and  at  40  feet 
frotn  the  shaft  was  still  in  good  looking  vein  matter. 
This  means  b  feet  additional  to  the  15  foot  width 
referred  to.  The  vein  matter  throughout  the  21  foot 
AAidtb  consists  of  mineralized  quartz  and  heavily 
mineralized  alterations. 


This  vein  has  been  proA'en  to  extend  oA-ei  a  length  of 
over  .500  feet  through  diamond  drilling  with  Avidtlis 
langing  up  tc*  niAMc  than  20  (Vet.  Roth  diamond 
drilling  and  the  present  underground  work  have 
showti  the  vein  ti*  h.ive  \\  idemikl  greatly  as  com¬ 
pared  to  stirfticc. 

The  prcseiice  of  pl.atinnm  Avas  not  suspected 
and  assay  supplies  at  tlic  property  arc  not 
ample  for  a  proper  analysis  of  flic  combination 
of  gold  and  Avhat  is  believed  to  be  platinum. 
.^Icantinlc  samples  ate  being  sent  to  OttaAAsi  for 
cliccking. 

.Although  no  free  gold  AA-as  seen  in  this  vein  on  sur- 
lacc  or  through  the  diamond  drilling,  heaA-y  coarse 
gold  Avas  encountered  in  the  crosscut.  The  visible 
gold  is  mixed  Avith  the  sulphides.  Further  informa¬ 
tion  Avill  be  available  from  this  level  accordingly  as 
the  Avork  proceeds. 


A  telegram  received  from  H.  L  Donaldson  May  16th 
•  tate*.  “Crosscut  19  feet  south  nt  first  level  just 
broke  into  north  side  vein  Number  5.  Very  heavily 
niinerali/ed  and  plastered  with  free  gold.  Gold  coarse 
In  sulphides.  Will  have  another  round  out  .Sundiy 
and  will  wire  you  details  regarding  width  of  orebodv 
also  assays.*' 


Another  telegram  f»om  Mr  Dotialdson.  dated  May 
19th.  statea  in  part;  “Have  cut  another  2’ 2  feet  of 
highly  minerali/cd  quart/  woth  balance  of  7  feet 
banded  structure  quart/  and  alteration.  Still  in  this 
londition.  Going  ahead  with  crosscut.  I’hls  looks 
awfully  good.  Further  study  assaying  trouble  sug* 
gests  large  quantities  trllundes.  Getting  necessary 
supplies  to  flux  tolluridc  ore  and  make  tests.” 


4, 909, 00} 

shares 

5 
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bhares 

535, 13S 

share.s 

2,124,8.57 

hares 

"dvisiihlc 

hy  tbiv 

s?  Hiuiitcl. 

.Another  telegram  from  H  L  Donaldson  dated  May 
tSth  states'  **From  19  to  T4  feet  in  south  crosscut 
large  percentage  minerali/ed  quart/,  in  vrinlets  run¬ 
ning  every  direction  making  sampling  slow.  Will 
have  lo  sample  hori/ontally  and  vertically.  Assays 
result  in  combination  of  gold  and  what  wc  feci  sure 
is  platinum  plated  in  parting  cup,  after  annealimj, 
probably  well  over  an  ounce  per  ton.  ImposKtble  for 
IIS  to  part  the  two  metals  witli  assay  supplies  here. 

■Sending  sample  to  Ottawa  for  analysts  to  determine 
proportion  gold  and  platinum.  Also  sending  parting 
cup  showing  our  results  after  annealing  assay.  Fore 
going  is  from  sample  shovelled  along  full  length  of 
♦himp-  Check  assays  give  similar  results.*’ 

CAPITALIZATION  AND  FINANCES 

Capitalization  (No  Par  A'aluel . . . . . . 

Tr''orporat(vrs‘  tharps  If.stipd . • . . . ] 

I'pr  apitiniition  of  proportie.® . 

(■t-ipin.all’-  iscued  to  the  paront  rotnpap.v  Smelter  Hold  Alines  l.itnitcd  2,1199,99.5  shares 
( ineludintt  40.}}}  sliiirr.®  contained  in  above  item  “for  acquisition  of  propcrties“>  Icavins; 
a  t'.'iiancc  (jf  2.‘.!59,9‘J.5  shares.  Sold  from  lhe.se  for  piirpo.,cs  of  Sjtlit  1.»tKo  Hold  .Mines 

l.imr.fd  . . . . 

The  proceeds  from  the  sale  of  these  535,138  shares  have  been  received  hy  Split  Hake  Gold 
Aline-'  I.imilcd. 

I  n;®oId  bii lance  .  . . 

Such  portion  of  the  .said  unsold  balance  of  2.12-1.857  shares  a.s  decnicd  ncccsKaty  and 
dlrcct(vr--  ,,r  the  parent  (;ompany  arc  available  for  future  finaiicint;  of  Split  l-ake  tlold  .Alimts  Ikuiitetl 
Over  7100. orio  ha.s  already  been  provided  for  the  Tirc.sent  enterprise. 

PRESENT  OFFERING 

Of  the  abovp  2.124,857  .shares  200,000  share.s  arc  being  sold  at  40c  per  share.  A  portion  of  these  said 
200.000  shares  have  already  been  sold. 

Applications  are  being  filled  in  the  order  received  but  the  right  is  reserved  to  reiect  application.s  in  whole 
<»r  in  part  and  .rlso  to  award  in  any  case  a  smaller  number  of  shares  than  applied  for.  No  commissions 
are  paid  or  pav.ihle  to  officers  or  directors  of  the  company  on  any  sales  of  .slock. 

All  "tiiiciiiiiccinent  I'pptatdiitf:  tlip  c.losiri"  of  this  i.ssiic  will  he  tri^clc  nc.xt  week  ^1ean 
tijne.  the  nttht  IS  irservrH  to  rlisrontmiie  this  oK'cnnt’  any  litne.  without  notice 

SPLIT  LAKE  GOLD  MINES  LIMITED 

C'apitali'iation-  4.000.000  .Shares  -  (No  P.o  Value) 

OFFICTR.S  AND  DIR  ECTOR. S 

H'.Xil-l  C  MenAF.  Presideni  H.ITA  A  F<F,A.  .Herret,.ry  Tre,i.®.ijiet  W  .5  KICKL.EV,  Direcfcn 

i  oronto.  Ont  loionio.  ( >iit  ^t’lnntpeg,  Mnn 

II.ARRN  I  D*  !’  ALD2'1**'  ’vlg.Ti.-in';  l-.ri'-inerM  f''A'',]F]  1  I.ARV'IS.  Dii'ec,t(sr 

f  ('ji-''(nt'''.  f  .!nt  lelpphtvnc:  tj  ,'*in  (5HHH  1  hoinl<?c  Ont 

Ml  AD  OM-TCF..  1104  BANK  OF  MAIVHLION  HI  DM.,  lORONfO.  CANADA 


T-'  TiPt  TT  l.-AKF.  OOT  D  ATU'  U--  '.i-'tTi  '' 

It'')'  RjjTiif  Hijmi'ir.ijti  Bid;'  (■  ■  n-'i.  '  tm  ,') 
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NO RAN DA 

ftiir  nnoly^i'"  "f  Ni.inndd 
Minr.H.  f.imilcil,  isMif’d 
prriodunlI>  piiicr 
lias  Ix'cn  revised  lo  in- 
<  liido  rnrriil  iiin>rinali<)ii 
nn  Ihe  (ionipnny.  C')piea 
nvnilnlile  on  reipiesl. 

OrcrnshicUIs  &  Co 

Monirfnt  Slork  Fi^hnno* 
Mofyfrr.al  Curb  Markfi 

r»07  Place  d'Armee,  Montreal 

T^anaTo  attawa  qi/hmc 


NEWS  Oh  MINING  AND  OIL  SECURITIES 


JUNIOR  GOLDS 
AGAIN  FEATURE 
MINING  MARKET 


Honor  for  Dr  Camsell 


Secondary  Issues  Showed  Some 
Improvement — Elasc  Metals 
I  Were  Also  Firmer  I 

OIL5  AND  GAS  EASIER 

Exchange  Gold  Index  Advanced  i 
2.84  Points — Average  Da‘Iy  | 
Sales  Were  Well  Over  2,000,- 
000  Mark  | 

I 

Toinnio  Buieau  The  FtnanciAl  Times 

'I’oronio.  -  .hinior  cfdd  i.ssiir^  con-, 
l.iriucd  lo  fcaiiii'c  iradiii.u  mi  ilic  ruin- i 
int;  scc'ion  of  Iil^  ’l  oronio  Stoc  k  Ivx- 1 


Mr 


rrconiinciiH  piircliHsr 
(In*  niarkrl 


BLUE  STAR 

InI'oriiinlinii  ii|tiin  rcr|iirsl 

Lloyd  Lott  &  Company 

LIMITED 

n.«nl(  nt  IlamlHon  HlrU- 
11/  Yonjp  -  Toronto 

WAv«irley  298D 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 


Minnit  rinAiicnd.  Man 
nnil  Develop«»H  to 
Drodiu  tioii. 

ba  KInf  ICffAt. 

tORONTO.  CANADA. 


igttrl 


Csolflen  Gate  Arranging 

To  Re-open  Property 

Tncon*r  Biiresii  The  Finanrial  Times 
Toronto. .  . Golden  G;i(r  MinlnpCo. 
i=.  .Tt  r.Tnsinc  lo  renpon  llir  old  Gold- 


QUEBEC  PROVINCE 
RANKS  HIGH  IN 
METAL  INDUSTRY 

Current  Year  Will  See  a  New; 
Record  Exceeding  $23,000,- 
000  in  Value 

GOLD  NEARLY  70  P.  CENT. 

Fourteejti  Metal  Mines  in  Active 
Production  During  '  1935, 
When  Three  Pour  First  Gold 
Brick — Output  Up  50  P.C. 

Hy  Honoureble  J.  N.  FRANCOF.UR 

Minister  of  Mines 

\\  rstrrn  Qurixjc  is  nn  elastic  term 
"liich  :tl  first  was  applied  to  itie 
lerrit.  iry  .served  by  llie  Tran.st  oni  in- 
enial  Railway  between  Hell  River  on 
ibe  east  and  ibe  tJiiebec-Giila rm 
houndary  on  tbo  west.  At  its  in 
'■eption  the  width  of  the  band  of 
whieb  tire  natural  restuiret's  were 
somewhat  known  was  onlt'  n  few  i 
mdes  on  ea<  b  side  of  the  railwav 
line,  but  with  the  aetiviiies  of  Ibe 
prospeetors  and  tlie  resiiltinp;  new 
liiineial  di.seoverics.  tlie  tiren  of' 
'  \\e.slern  Quebec"  ineretised  year  by 
year.  l>otb  north  and  south  of  the 
tiiilwa,'.  .nnd  it  now  stretclies  up  to  j 
Madeleine  Lake,  seventy-five  miles' 
north  of  .Senneien  e.  w  bile  to  ilo' 
south  it  teaches  Gtiillei  township, 
fifl.v  miles  south  of  .\oriindii.  for  at 
bolb  of  iliese  points  Ilt■omi^ilm  min 
er.'il  deposits  liave  been  found.  'I’lic 
"bole  of  this  country,  wlticb  inca 

ua.s  ('.xct't'doil  only  onto  hcft'Vt*  and  that  wa.s  in  tlic  peak  year  i-'t  niiie.s  etisi  ,uud  we.si  and 

'■  ' 1.1  11.  12.,  uorili  .-md  south  i.s  underliiin  hr 

I’reranilirijiri  formations.  Hie  f:entof.r>- 
,  1-  1  ,  •  1,  ,  1  which  is  einiiienlly  favorable  tr, 

t.ain.s  nver  r.,>,VI  woi'e  csla.lili.shed  in  all  groups  -  rnotal.<.  the  oeeiirrence  of  metalhr  mineral 
fuels,  non-nietal.s  other  than  fuels,  and  structural  niatei-ial.s. 

The  Torniito  st.oek  lAcban.^r  inde.x  Tile  greatest  gain  was  in  the  value  of  metal  production  which. 

|of  :’ft  froids  advamed  points  to  jp  1  .TtlT.PoO,  mai’kcd  an  increase  of  Id."  percent.  o\er  I9.>1. 

the  previous  record  yeai-.  :infl  represented  71.5  per  cent,  of  the  metal  mining  in  Quebec  received  the  i 

total  value  of  the  rninoval  pioduction  of  the  country.  New  high  imimi.se  wineb  led  to  ii.s  present  dc.  j 

jat  a  hrisU  pare  with  tiveracc  dailv  !  point.S  ill  qu;inflt.V  output  were  e.siablished  for  gold,  fottper,  '■'''"nnient.  liy  whi.'li,  in  IfiS.',.  it  held 

:  I  sates  welt  over  the  two  millton  share  i  nicko],  zinc,  selenium  and  tellui  iuin  '-Cfoml  iilitee.  jimrinE  the  <  anadian 

jmark.  with  the  peak  renehod  on  Wed  : 
inesday  when  2.7RD,OfiO  shares  ehanp- 1 
ed  liands.  Only  on  two  nceasions 
did  iransaetions  drop  helow-  2,000, OOP 
shares. 

Hard  Roek  Active  Trader 


W  lien  lie'  I  nivcr.'iiy  uf  .Mariiiohii 
coiilei  nil  till'  ilcm'ec  of  doclor  of 
l.'iws  upon  |ir,  ('harleii  I  'linsell.  il'ui- 
Illy  inini^ici'  ol  ni'iie;  for  ('aiiiid;i. 
last  week,  it  linnniel  one  of  ii.- 
(iw  n  ;; rad ii;i t (  s.  T'loni  in.-  inivpoo'l 
Hr.  I  iniise)l  rn^.it-cil  in  occu|ial ions 
I  that  were  Jtiler  lo  l  ontrdiute  to  lii.- 
I  Siicctssfiil  ciireer.  Son  o|  a  ifttil 
son  Hji.v  t  o.  fi'o  tor,  he  wa.-i  horn 
at  T'ori  Sinipsnn  on  the  Mackenzie 
river,  and  in  llmi  part  of  (.'amoia 
has  siient  a  ari-al  iKiri  of  his  life 
In  Ills  youth,  in  the  intervals  he- 
Ivvern  vears  a..s  a  sltideni  ai  ihi 
rniversily  of  Manilotia.  Im  .-jieni 
much  time  in  tlie  field  wiili  ;;eo!o 
yical  siiivcy  pariie.s.  Clioosinc;  tin 
field  of  t;eoloj:y  as  a  profes.-.ii)n,  hi-- 
rise  was  rapid  and  well  di'serv  ed. 
His  nehievemenls  have  licin  uivrn 
cnunce  (iiiriii;;  tlie  week  under  re- !  world-w  ide  recrurnitirm.  im  indins 
view  and  under  the  acii\e  leader.sliip  j  llie  .Mtirehisoii  tnant  h.v  ihf.  itoval 
of  Hard  Ifock  tiriil  :Mac!,eod-i  :oek- 1  f^'mieiv  in  i:'22. 

sliutt  pi  i(  e  iiiovenients  umoii;;  issues  -  _  . 

in  tliis  eatevtor.v  moved  into  hicherj 
.uroimd  wiih  a  nunilier  of  .aooil  gtijns  , 

I'lialked  lip.  .Mael.eod'  wtis  one  oft 
Hie  features  earlier  on  in  the  peiiod 
tinier  review  rcjieliinu  a  new  jieak  . 

alih.'MiKli  Hie  stock  reaeied  { 


of 


Canada’s  Mineral  Output  In 
1935  Was  11.5  P.C.  Higher 

Production  of  $310,162,455  Compares  With  $278,161,590 
in  1934  and  $310,850,246  In  Record  Year  of  1929 
— Melal  Production  Recorded  Greatest  Gain 

(  ''AXAD.A'S  mineral  productiun  was  valut'd  at  .SHlh, I h'J.  155  in 
i!iM5.  ’I'iiis  ua.s  ail  iuerfase  of  11.5  percent,  over  1051  and 


U.ler  to  sliovv  a  loss  of  Hroiinil  7tl  mi 
the  week,  tsenior  t;old  sluires  <;ume  ; 
ti  for  reii'v.cii  hnvins  ai  iind-week 
and  several  fiir  iidvancei  wi'  c  re 
(Hided  with  Hi-me  .Mines  a  iiromuieiii 
trader.  .Seconilary  voids  likewise 
.showed  imiirov  erm  lit  allhmisli  riiid- 
int:  was  not  as  limivv  as  thtti  roeonl- 
ed  fi'tr  junior  issues,  .w  liicli  cmiilitiK'd  I 
to  roeciv'c  the  inajoriiy  of  iraiisac- 
Hon.s.  Rase  .Metals  were  vrcncrall.v 
firmer  as  were  is.sues  in  tlie  miseel-  of  1020  when  Ihe  mirierai  outptit  of  tlic  country  wa.s  \  alueil  at 
lanoous  Rroup.  w  hile  silvers  c  losed  55 1  H.,S.)H.2  Hi. 
the.  week  irregularly  hi.uher.  The 
nil  and  Kas  Rrmii)  was  easier  willi 
tradinc:  on  fhi;  licht  side 
Toronto  Sl.oek  Tixcli 
froids  advanced  2." 

'  122. fl7,  while  the  index  of  2P  miscid 
Ifineons  mine.s  moved  tip  1. 1  ’,  induis 
to  120.10.  Sale.s  volume  confinued 

fojtper, 


Lake  Hill  Gold  Mines 


Incorpnrfitfd  under  the  0’*^bec  Mining  Companteit  Act. 

*NO  PERSONAL  LIABILITY) 


LIMHED 


I  HE  holdings  of  Lake  Hill  Gold  Mines  Limited, 
have  a  total  area  of  280  acres,  tomprising  all  of 
the  .southern  end  of  Gull  Island,  and  extending 
into  the  Lake.  Gull  Island,  in  the  Lake  of  the. 
Woods,  is  about  20  miles  due  south  from  Kentira 
and  is  easily  acce-ssible  in  summer  and  winter. 
Kenora  is  the  centre  of  the  important  Kenora  Min¬ 
ing  Division,  which  includes  the  Lake  of  the  Wood, 
and  Red  Lake  mining  areas. 

R  W.  Howe.  B.Sc..  Mining  Engineer,  in  a  report 
following  upon  his  examination  of  the  company  a 
properties,  said: 

‘'Considering  that  high  assag  resit/ts  huve  heen 
obtained  bp  others,  that  ivsible  gold  was  found 
at  the  time,  of  examination,  that  the  vein  sps- 
tem,  has  a  good  indicated  length,  the  propertg 
is  thought  to  bo  teorthp  of  being  vigorously 
explored." 

Ruh.sequent  to  Mr.  Howe's  examination,  the  follow'- 
ing  development  work  has  been  accomplished;  Ex 
tensive  surface  exploration,  disclo.sing  a  group  of 
8  parallel  veins;  ^..^OO  lineal  feet  of  vein  matter 
.'•tripped  average  width  4'...  feet:  ntimerou.s  cros.'v 
Irenchr.s  put.  and  a  large  niimber  of  a.s.says  taken 


/^riRANGBlWKNTS  arc  now  being  compleic'j  for 
ail  aggressive  cnnipaigh  of  developinent  of  the  coni- 
panv's  properties. 


'.’f.  INSttRANCE 


ffcorf  Office 

EXCHANGE  .nUH-DINO  MONTREAL 


deposits. 

It  IS  since  flil.s  territory  .started  to  ; 
at t raf  t  the  earnest  attention  of  pros-  i 
ptu'tois.  some  fifteen  yotir.s  aco.  that  . 


Viiliips  of  Mineral  Prodijctlnn  of  Canada  I»y  Classes  l9t;6-1S.1.V 


Coal, 


( 'lay  produftfl 


In  the  junior  sold  group  Hard  j 
Rock  was  an  outstandin!;  feature  i 


Hie  west  of  Mac.hiisa  Mines  in  the, to  n  new  liiuli  of  .<2.20,  wTiile  O'Brien 
Kirkliind  Lake  eamp.  Golden  Gale  is  Ulold  conlinned  its  upward  moveinont  i 
lUif  of  iltc  early  operations  in  the '  retiehinK  a  new  peak  of  $2.5S.  Re- 
Kirkland  l.ake  field  and  prndneed ;  ports  of  favorable  developments  on; 
cold  hack  in  1!H2.  At  that  time  a  both  properlies  have  been  received; 
.'•haft  was  put  dow  n  to  a  depth  of  2^''.o;and  may  he  attributed  to  the  interest  ; 
feet  and  a  limited  ammint  of  work 'shown  in  both  issues.  MaeLeod- j 
vios  done  at  Hii.s  horizon,  while  on  I'oeksluitl  wa.s  a  newcomer  to  the  i 
the  200  ft.  level  the  vein  was  open-  list,  having:  been  added  durinfr  the 


M lural  gat*. 

Othrr  non- 

and  othpr 

>  rar 

MetHilira*  and  cnitlt* 

inf'tallira 

atrurt  ijral 

Toll,! 

1'V‘lrolrum 

s  $ 

s 

* 

s 

ii.',.g,a:,.-.xi  (•.8.74;i.r>3;( 

i6.4rt6^n 

09,9b9,09« 

'>4n.4;i7,l2;i 

. 

113. .961. 0.10  71.'ll»6.516 

17.559,700 

44.809. 41:( 

24  r.ii.vfi.rtfl.', 

IPgs  . 

l.‘I2.0I‘J.4.*'i.l  ':4.4i:l.16D 

18.826,692 

49,707,181 

2;L'‘89.187 

l.'.4,r-4.0.96  .«.7K'.,:i97 

21.07:1,9.59 

•3!0.8.'>i».246 

1  FJ.7-i:L7ti.1  t;8. 184.48.7 

15.217.864 

.•••a.727.4«.. 

279,870. r)T8 

1981 . 

i*,:o.'no.i.i7  •'.4.4.>u.t4;i 

10,890.141 

44.1 58, 29.-. 

230.404.726 

ii2.04i.7g:{  4'(.or;.:ji2 

7,740.807 

22.a98.2K3 

1 9 1.228.225 

1933 . 

1  IT. 01. ',.,99.3  IV.TTH.EW 

in.(»oi,.5;r 

16.696,68; 

221  .U>,7,2.'3 

nai 

I'  Ll  ..1.26J.099 

lO.ro  1.762 

19,286,76! 

27S.IM,''no 

1  9.>d 

2J1  .T'^T.O.iO  *.L467,({II8 

12.6:31.042 

21.246.72' 

•BoginniuK  wiih  l;*31 

lh« 

DsUmtfMi  c\phangr  Ofjvalizalion  on  gold  prtiduoed  isinciudid 

The  pi'odiici  inn 

uf 

gold  III  '  anada  the 

lolal.  The, 

Tct  rauli 

iiiino  in 

at  2,2S2,I2!  fini’  oiiiice,-  wortli  $  1  *2,- ,  Quebec  rccotiimcncod  ilu^  o.vpor:  of 
522,027  in  ( 'tinaditm  funds,  was  theilead  and  zinc  concentrates  dnrine 


creniest 

diiantity 


on  record,  cxcecdin.c  the  the  year 


Iiroduccd  ill  ri:;2,  itie  lire-!  Copper  production  at  ■!  10, 87-1. 020 
ed  for  180  feef  in  length.  In  early  week.  Tlie  stock,  after  rearhtng  a  j  vintis  high  year.  I'roiii  jioint  of, pounds  was  a  record,  o.xccedtns  lOO't 
operations  a  large  amount  of  ore  high  of  .8.5. 0,5,  reacted  to  sliovv  a  loss  ;  value  gold  is  I  'anada's  most  iinpert- |  !•>  15  per  cent.  'I'lic  average  price 


was  obtained  from  the  200  ft.  level. 


jant  mineral  product  and  the  adva«ice|for 


on  the  week  Pawnee  Kirkland  on 
and  there  romtitns  upwards  of  100  reports  of  pending  deal  for  re.siunp- j  in  price  has  placeii  I'anada  in  .an  rn-|London  market,  was 
feef  of  vein  maferial  carrying  rom-'tion  of  operation.s  at  the  property.  Mirelv  new  perspective  a.s  a  sourcio  of  '  per  pound  against  an 
met  rial  values,  a'.’cordtng  to  S.  A.  was  at  a  new  peak  of  lOi*.  while  gold 


Deposits  wTiich  forniorly 


opper  (iuniig  the  year,  on  tlie 
70542  cents 
average  of 
no;!  cents  per  pound  in  lOtl.  Bn- 


Pain.  'Vf.E..  w  ho  will  direct  opera-  Xigh'-Hawk.  Argosy,  Chihougamati. '  could  not  he  economically  worhcii  tannta  is  the  only  copper  mine  now 
lions  Tlie  properly  is  equipped  T.ava  Cap.  McKenzie  Red  T.ake,  Aluplo  j  are  now  profitable  mine.s  and  many  producing  in  Bi  iiisli  Coluiuhia..  the 
w  iHi  complete  mining  plant,  which  Leaf,  I’aymaster  and  Shawkey  all  new  properties  liave  been  discovered  ,  Granby  liaving  ceased  production  in 
I.S  being  pul  in  shape  for  the  new  i  chalked  up  new  highs  for'Hie  year,  iand  hroiiglit  to  the  production  stage.  1-Augitsl.  Manitoba  and  i^askafche- 
devclopmeiit  eainpaign.  On  the  r.ora- '  Ereston  East  Dome  was  an  active  ; '[’hroti.ghouf  Hie  length  and  brea.3ih  '  wan  production  comes  from  I'lin 
menceincnt  of  operations  it  is  plan-  feature  and  the  stock  moved  upoverjnf  Hie  land,  whore  favorable  locili-  I-'lon  ores;  the  ntekel-e/.ippcr  mines 
ned  to  niakii  a  Hierongh  te.sl  of  the ,  2-5  points  to  a  high  of  71.  Sullivan  ties  are  known,  jtrospecting  i.s  r.ipid- 1  account  for  Hie  Ontario  production 
:',.5fi  ft,  level  and  also  lo  continue  the  !  likewise  sb.owed  improvement  and  ally  bein.g  carried  on,  land  Noranda  and  Kiistis  are  Hie 


provinces,  for  the  r'rediietion  of  gold 
and  of  copper,  and  first  for  the  pro 
duetinn  of  Hie  metal  selenium. 

'rite  mines  of  Western  Quebec  be¬ 
gan  to  priduee  metals  in  1027  when 
in  Pceemher  of  that  year  the  Xortiii 
da  smelter  poured  its  first  ingots  of 
I  gold -hi'aring  hiister  copper  .Since 
then,  tlic  progress  of  onr  metal  pro 
diieiK.n  has  been  ascending  annuall.v 
almost  vvithoui  a  break.  even 
throngliotii.  The  yi'ars  of  economic  de- 
fpression  For  tlie  six-year  periiul 
from  1021  111  I02t>  the  average  annual 
value  of  our  produetion  of  metals 
was  of  Hip  order  of  JtiOn.OOfi;  where¬ 
as  for  the  year  102.5  it  was  $22.700,. 
SOS  aud  during  the  first  quarter  of 
102ii  it  wa-  exeeeding  an  annual 
rate  of  .'5  2t;.oO0.OOn ;  of  this,  a  pro 
portion  of  over  0557  is  to  he  credit¬ 
ed  to  5\  estern  Queher. 

Gold  Totals  70  t’er  Tenf, 

Gold  figures  for  $15.5.5.5,874  1n  our 
102-5  production,  or  for  a  proportion 
of  almost  Tftc^  The  balance  is  made 
up  of  copper,  stiver,  selenium  .and 
tellurium  froni  Western  Quebec,  and 
coppi-r.  lead.  zinc,  cliromite  and  ii- 
lanitim  ore  from  other  parts  of  the 
province, 

III  iri:!.5  there  were  fourteen  metal 


WILSON  iV  COMPANY 

RO.SS  A.  WIISO.N 


.^lPl■nhrI 

Toronto  Stock  Ivxoh.TnxP 


TRi  sTS  A  f;ii.\RA\Ti-;i:  RLT>r; 
TORONTO 

ir.-ltrr/rv 


We  recommend  the 
purchase  of 


I.akc  Hill  Gold  M  ine^ 


LIMITED 


JOS.  BARSALOU  &  CIE 

21.5  St.  James  Street,  Montreal 

Tel.  PLateau  2.i21 


r-haft  down  to 
other  level,-  at 
i-a.'-.  Mr.  n.iin 


estahlUh  and  openinet  gain  of  22  points  was  shown 
greater  depth.  It,H<'"‘">'  ' 

Porcupine,  which 


who  advised  .Itinior' 


Owing  to  tlie  itnpi  ovement  in  the  ■  sources  in  Queher, 
while  Paniour  average  price  of  silver  the  vahii’  of  j  Xickel  proiiiiction  at  138.515.240 
sehednled  to  the  output.  increased  over  1  l.'ll  ,  pounds  was  also  a  record.  \  rc- 


•  rolris  Scctirittes.  the  sponsors,  to  commence  inilliti.g  operations  with  its  tin, ugli  the  <iuantiiy  l  emained  al>.)iu  cent  announcement  by  Hie  large.-^i 


lake  up  Bidgood  and  Golden  Gale. 

( ..'lie. 


B.C.  Gold  Output  In  First 
Quarter  About  $3,200,000 


Roche  I.onc 
Lake  (Jo  Id 


new  505-ton  mill  before  Hie  end  of  ilie  same.  Briiisli  folnnibia  is  t'.m- ,  Canadian  prodticer  tliat  $i!,000.ooo 
May.  was  7  liigher.  and  such  issues  |  ada's  principal  silver  producing  pro- Ho  he  spent  in  the  eonstnietion  .of  six 

!  vinee  and  Hie  SuHiv.an  silv  er-le»ii- 'converters  and  two  reverheratory 
zinc  deposit  the  greatest  single ;  fiirnact^s  is  in  conformity  vvitli  Hiis 
Ore  aj]  recorded  j  known  source.  I’roduc! ion  from  tiie  company's  polic.v  of  keeping  its  ca- 
.Minton  Gold  was  !  once  fannuis  ("oball  camp  wa.s  l.»ss!pacity  w  ell  aliead  of  requirements. 

Ilian  in  llto  preceding  year.  2'he  Tlie  I'alconbridgo  Xicitel  Mines  ship 
nickei-copper  ores  of  tlie  Sudbury  Hiotr  matte  t/>  Norway  for  refinin 
oiinied  for  13  p<'r  cetil.land  it  was  tinnniinced  late  in  1025 
of  the  total  Ontario  nut  pul.  {tliai  nickel-steel  is  to  he  made  til 

Lead  production  in  1025  wa.s  slight-  Orillia.  Ontario.  I'v  a  company  hack¬ 
ly  less  Hiaii  in  1021  hut  -iwlng  to  rhe'ed  hv  \entnres  and  ra.Iconbrid,ge. 
increase  in  i>rice  liic  loi.il  value  of  I'roduction  of  tlie  platinum  group 
liy  25  per  metals  decroasi'd  5  per  cent,  from 
II  incre.ise  tlie  output  of  1021.  The.se  precious 
in  both  quantify  and  valtii'.  R.  it-  metals  are  recovered  as  by-product.' 
i.sli  Columbia  mine.'  .u  count  for  00  in  Hie  nieialliirgical  treatment  of  the 
and  .  per  rent,  of  tlie  toi.H  I  'tmadian  pro-  niekel-co(iper  01  c'.s  small  amount 

duetinn  of  lead  and  su  pvt  cent,  of  of  platinum  is  rec.ivered  from  placer 
Dome  Mines  in  the  senior  gidd  iho  tola!  for  ziiu  .  I'lin  I'lon  o'es  tnining  operations  ni  British  Coliim- 
roup  was  tindi'f  aeetinuilnt ion  .'uid  are  rospnnsilde  fm  10  pi'r  cent,  of  liia. 


Canadian  ATalariie, 
r,ac.  Reno  Gold.  Red 
.^hnre.  and  T.ebel 
minor  .advances. 

off  5  while  Omega  and  Big  Missouri 

.  -  eased  4  and  5  respeelivelv ,  l.ti 

Victoria.  VVliile  final  figures  inaqtie  foniaei.  1’ayniasrer  ;ind  Sud-  clisiriet 
.are  slill  awaited  for  Maieli,  Briiisli  i  hurv  I'onttiei  moved  into  higlier 
I'oiiimlua.  g(dd  produetion  in  tlie  ground.  God's  I.aki'  and  l■virIHand 
first  utitifier  of  Hiis  year  is  know  n  l.ake  ea.sed  2  eai  It.  its  did  Yniir  'S'an- 
10  'have  exceeded  .<1.000.000  a  month  koe  Girl,  wliile  .'Vfion  Mines,  vvliioli 

at  apptoximaiely  $2,200.ii0ii  for  the  went  ex-dislritituion  .New  Gold  Rose  n-p  output  was  greatei 
i)iiarier.  ’  si.'ick.  sold  lo  a  low  of  t  but  recovered  cent.  Zitic  registered 

I'lic  csiiinaied  yield  was  in  the  snfficienllv  to  show  a  sniiill  gain  for 
peighbortiood  of  !i2.it00  minces,  coni-  the  week  Graluim-Boiisquet.  Mnr- 
pareri  vvitli  70.122  ounces  in  :i  like  ohy.  Taslioia.  MeVitlie-Graliam 
period  of  lii'l  .'ear. 

IPS  so  far  reefoded 


mines  in  active  production  in  West-  '^'hich  increases  the  capiicity  from 
ern  tjiiehec.  all  developed  vvitlisn  the  20  tons  to  100  tons  of  ore  per  day 
last  twelve  vears  Three  of  these  :OHier  mines  are  plauiiiug  ti'  liegin 
poured  tlieir  fiist  g,dd  iirick  during  prmlnction  in  a  very  neat  fuluie. 

Htai  vear:  tlic  Arntfield.  the  Cana-,  lixpl-fualioti  and  prospecting  are^ 

diati  Malartic  and  tlie  l.aniaque  very  aefive  in  all  Hio  regions  of  1  with  the  corresponding  [leriod  of 
mines  'Roiiv  11  Harricana,  Cliibougamau.  Ope- 1  lO'JS  and  1924  ; 

In  Hi.'  first  three  monitis  of  1925.  tnix'ii.  .Madeleine  Lake,  and  Guillct, '  fitn  i-ivs  "i .  v 

the  pfoiiuei ion  from  llie  mine.''  of  township,  and  Hicre  are  mines  m  the 


ORK  iJKCKirjs  \  r  nan, 

Hie  receipts  in  tons  at  the,  I'on- 
solidated  Vlining  ,(•  Smeliiug  Co.h 
Trail  sinellrr  for  ilie  period  May  x 
to  May  1  I.  inclusive,  as  compared 


\Vc>iern  Qiietiec  was  l  lil.l'll  ounces, 
valued  at  .iboui  .8,5.100.000.  as  coni- 
'J'  pared  wiili  97.t;i5  ounces  valued  at 
8:!, too, 00(1  for  the  coiresponding  per¬ 
iod  of  102, 5.  an  increase  of  50  iie: 
'■eni,,  wliich  augurs  v'-ell  for  current 
In  tliis  firsi  quartor  of  10 


making  in  all  of  them 

'I'lie  future  of  metal  mining  in  Que- 
hei  may  lie  envisaged  with  iltniosl 
confidence.  The  potentialities  of  out 
provinec  in  this  respect  arc  very 
large,  and  on  Hus  aer.ount  we  may 
safely  presage  a  eotilinuous  im’reasc 


Co  '«  niinr^ 
Other  nriiiee 


'>.0  4' 


'1.1 1  4 

I .  I  5 


(..1  I  4 
LOOh 


llie  Sliavvkey  mine  began  to  produce:  of  our  mineral  produetion  for  many 
the  Rerron  mine  sia’led  its  new  iniH.  yeur.s  to  come 


Tol»l  .  >1.4  IS  11,!  SO  .S.1’0 

Tlie  ag,gregat.'  receipt'  toi  Hie 
period  from  Ian  I  to  M;.v  M  offi.is 
the  following  eoiniia ri.'oiis  "itli  ilu- 
same  period  ..f  l'i;’,.5  nud  V'-D 

I  >>  -l  r.  1  0  i  .  I  ■>  i  .( 

t:o  s  m.rir',  .  ,  l«l,4S’  i;M4i  ,  1  S  ,  t  'S 
Other  mines  .  .  ,.001  .'.>,;44  ’.S.'1‘)4 


To  t  D 1 


18  J  Jj 


’8-J  ’  .V 


.\elual  recover- , Granada  sliovveil  frar  iionai  advances 
in  prnvineial 

itr.'les  included  2.5. 120  miiiees  iti  _ 

laniiai  v.  and  25.002  outiees  in  Feb-  the  stock  sold  to  a  new  liigh  of  593^^, 
ruarv.  I'o  tliis.  it  was  thought,  a  net  gain  on  the  week  of  over  5 
Mnreh  will  liave  tiddcd  sonn‘  20,000  points  Lake  .''liore  and  McIntyre 
,.„n,'es.  advaneod  I'-,  points  each,  wliiie  Hol- 

Ai  $;:.5  till  ottiiee,  .lanuary  anti  linger.  Teek-Hugiies  and  BraJorne 
Fpbriiai  y  relut  its  vva'i  e  worili  an  ag-  si  reiigHiened  sliglitl.v  M  right-Har- Alderniar 

gregale  (if  .<2,129.5.5,5;  wliiie  Hu  greaves  was  iinelianged  from  llie  siierrili-Conimi  I 
.average  lu  iee  in  tliose  iiionliis  was  nrevimts  w  ot'k  s  final  I’ioneer  Gol.i 
$.j5.o.;  .and  $25.18  jier  mince  resiiec-  declined  5.5  noinis  llie  annual  re 
tivelv  (Jold  recoveries  iti  Mitreli.  noil  for  192,5-25  showed  etirnings  of 
t9'2.5.  were  28,019  ounces  and  this  85' cents  a  sh.a  re.  as  com  pared  with 
he  sligliHv  exceeded  in  hi  (cuts  in  the  previous  year  Biif- 


figilic  mav 
r'ne  current  year,  it  is  said 


advancing  I'-’.  )ioiiii.s  on  tlie  vvefsk. 
illudsmi  Bay.  wliicii  declared  a  divi- 
ibuid  of  50  cents  a  sliare  .and  Fsl- 
eonliridLU'  .NielicI  were  firmer,  as 
iid  I’end  Oreilie 
•  I  a  iiiiiior  amount, 
and  \\  aiie-.\mi'ilei  w  as  iineliangi  d 
Fldortiili'  III  Hic  -ilver  group  moved 
up  !0.  vvliilc'  Wliiic  I-gigic  and  B.  F 
.\.  f;  si rengtltencil  sligliilv-  Bnmhi- 
t'ln  Fxpiorers  and  I  'asilc  'I'rcl lu  "  ey 


fa!o-.\ nkcfit e  was  a  fetiliirc  among  o  I'oliali.  Nipiss4n 

secondary  issues,  atul  a  new  pi'ak  of  f’eleismi  I'lilialt  were  fit  in. 


SPLIT  LAKE  GOLD  I 
OFFERING  SHARES; 

Sellino;  300,000  of  Unsold  Bal-  j 
aiice  at  40  Cents  a 

Share  1 

I 


PORCUPINE 

WAtBORN 


I 


$5.75  was  ciialked  tin.  Mneassa.  1,'t-  'Plio  niiseellaiiemis  group  sliowed  a 

tie  f.nng  I/Hc.  wliieli  atinmineed  its  lendciK  v  and  .\nglo  llurmi  .in 

second  lO-eent  dividf'nd  payahle  dune  •  ,,,•  j., 

2.5lli.  and  t'oiiiatiriim  tidvaneed  25  Atitliii'r  ami  A'eninres  advanceil  II 


r 


f>rc|pi»  rxeculrH  at  Ibr 

market. 

htiMcliu  oo  rmiurt»l. 


G.  D.  MARTIN  &  CO. 

330  Bay  St,  'wA.  l0'.5-6c  Toronto 


tioinis  eaci'.  Premier  Gold  and  t'en- 
trtil  Patricia  were  firmer  while 
"C  and  Tohurn  gained  ih  and  5  re 
■leetivel.v'.  .'lylvanile  and  S5an  \n 
•nio  Iteld  firm  and  Beattie.  Golri  ' 
.ised  fraetionallv 


md  12  I'l-spcci ively.  wliiie  Mining 
'^'^■ii'mp.  and  Snill>nr,v  B.i.'iu  were  i  n- 
eliaiiged.  I’rospeclors  Airvvavs  tie- 
lined  1.5  and  liidijo  alirng  with  M- 
mna  eased  fraci imiallv 
rc'xas  I 'anadian,  in  liie  oil  and  tam 


Bas('  MeltiN  Firmer 

Nnr.and;i  Mines  was  a  sirons 
in  the  base  metal  seel  ion.  Hie 


Hr 


PORCUPINE  WATBORN 

GOLD  MINES  LIMITED 


B  A  IMTAI.I7,.ATfM.V 

Anthorlzefl  (Al.lWt  for  Vnliirt  . 

lakiieri  toe  IToprrtlr*  (|•„«lp^l» . 

1,,  'I’mi.snr.v  .  . 

In  Hie  liiiiul"  of  the  ptihlie . 

Ol  l  ll  lilts  AMI  IHIir.t  I'ORS 

(i.  11.  'Iiirliii.  ’I'«r«nl».  Out . 

F.  to  r(*i»e,  'I'orniitn.  tint . 

F;.  a.  II.  Aeosoil.  '|•^>r<>lllo.  lint . 

^•eor|le  s.  Ilren.  Tiniinliik.  Out . 

A.  VA  .  . .  Toronto,  ttiit . 

Tho  proeeeils  from  tlie  xiile  of  o«t-.lnn(li«c  .vloek  nee  iioinB  iiHllreil 
for  Ihr  lie*  elopmenl  of  Ihe  roniiuiny'a  properly  and  other  enrpornle 
niiri'o,srn. 

neridedlp  intr  resting  results  n.rc  reported  ftnni  dunnond  drtlliny 
n.t  the  Cninpnnp  s  hast  Porcupine  holdings. 

Hpild  OffjtT  of  the  ("onipjiny ;  'L'lO  B-iy  St..  Toronto,  Onl. 


g.noo.ontr  shore* 

shiirra 

Miarrx 


\  iiTo.1*roaf<|«‘ni 
Sr^’T-'I’rr  iianror 

nilTclor 


Split  T.ake  Gold  Mines.  T.iniited.j 
are  making  a  luililic  offering  of  20h.  • 
000  sliares  ai  b'  eeiiis  a  share  out  of  I 
tile  unsold  lialance  of  2.124.857.  The 
aiilhmized  eapil.il  i.s  4. 00(1,01111  no  p;jr 
value  sliares  of  wliicli  1.240,000  were; 
given  f.'ir  Hie  iiroperlios. 

Re<  ('III.  vvmd  from  Hie  properlv 
slates  til, it  tlie  erost-cut  at  the  firat 
level  sliovv  ■  15  feel  in  vvidHi  of  higli- 
Iv  .  iniiiei  ali/ed  v(iii  emilaiiiing  over 
one  mince  of  gold  a  ton  and  anoHier 
niolal  fulieved  iilaliiuim  Stringers 
of  (luailz.  could  he  seen  in  tbo  .shaft 
and  in  Hie  station.  Tlic  crosscut 
cmilimicd  Hirougli  lliis  c/inditioii  for 
19  feel  ill  whicli  point  it  broke  into 
llie  vein.  riie  erosseut  i.s  being  con 
tinned  iind  at  10  feci  from  Hie  sluift 
Wits  still  in  good-looking  vein  matter 
'I'iiis  vein  lias  liceii  proven  to  extend 
over  500  feet  with  widths  ranging  tip 
to  over  20  feel.  Heavy  eoarse  gold  ^ 
has  been  eneotiniered  in  the  crosscut, 
i  N'orliike's  main  mteresis  iire  ecu-  jt  is  slated. 

,  icrcd  in  two  liigc  piaipcrties  in  Ihe  — . --  —  - | 


gtvntp,  sliowed  a  net  Ciiiii  of  1.5  poiiil.' 
I  on  the  week  itnd  wiili  tlie  exei'pilmt 
i  of  Home  Oil  up  4  iind  Olga  up 
prices  innmi'g  other  issues  were  mi 
the  weiiK  side  Citlgitry  ,(•  Fdnimi- 
lon  lo.st  15  iind  Nm-dmi.  vvitli  I'herai- 
Ciil  Researcli,  dipped  2  each. 

I  Norlakc  Interests  Are 

Chiefly  In  Chibougamau 


I'liihmig.miiiti  district 
iiig  of  sixty  cliiinis 


one  coiisisl- 
iidjoining  llio 


luiny  in  whleii  Premier  and  Xorlake  , 
will  pari  ieipiile  in  llie  pioporlions  of' 


.  pro|ict  ly  of  t 'mis(didiite(l  1  liihouitii- ,  50.01 lo  Premier  and  4'1.99  to  \m- 


I  i.liiil  mi  l.iike  Dote  Hie  otbi'f 
j  iihoni  ten  miles  lo  ilio  north  cmisicl.s 
1  of  fmiv-fivc  elaims  in  tlie  P.onrhcaii 
I.iikc  iiroa  a  few  miles  ciisl  of  the 
,  Nmiiiid.i  tuopv'rl.v  on  Like  Bmir- 
heaii. 

'  l  iider  ill!  agreement,  wiili  Ptemler 
Itloid  'Mining  t'ompany  laniited.  a 
I  sitlisidiary  of  .Ainericiin  Smelling  * 

1  Refinin,;  ( 'orriora  I  Ion ,  Premier  Iviis 
taken  over  Hie  i|ev clopiiieul  (if  Hie 
i  Dme  properties.  Tlu*  iigrcenic.nl 
iwilii  Preiiiiei  cmitcmpliiU's  the  for 


hike.  Tills  agrci^mi'iit  furllicr  pro-  I 
V  id(  s  Ihat  if  eillicr  iiarty  securest 
otlier  properly  witltiii  a  liidiiis  of' 
two  miles  of  Hie  oTtgiiial  properly 
Hie  additiotiiil  iiroperty  niiiy  he  imt 
under  Hie  tigrt'enient,  if  I'he  other  ;. 
pally  agrees,  F.itdcr  this  elati.se 
tweiilv-one  additional  eliiims  have'] 
l*eeii  (diteed  under  Hie  agreetnent. 
ineliiditig'  Hie  McKenzie  claims  j 
limimling  on  Hie  north  lio'h  the  • 

origiiiiil  .Nmlakc  ('l.aiin  •  and  the  :  | 

claims  of  (  (insolidiit('i1  I'hihouga 


ritint  01  GOI.DI  N  (an.  MINING  fOMPANT  M.MITI  0  (Xo  Personal  l.iahillty) 


A  nnouncement 

GOLDEN  GATE  RE-OPENS 

Property  equipped  Avith  a  comptete 
IMining  Plant  and  already  developed 
by  shaft  and  lateral  work  to  a  depth  of 
feet. 

The  well  known  potentialities  of  thus 
mine  and  its  production  of  siold  in  I9t2. 
fully  waiTunt  the  development  eainpaign 
that  has  been  planned  for  this  property. 

Mr.  S.  A.  Pain,  under  whose  advice 
we  provided  funds  for  the  successful 
development  of  Itidcood-Kirkland.  has 
been  retained  also  as  tonsuJlinu  En- 
sineer  for  Golden  (date. 


IT e  Rceron  tqeti  d 
t  h  e  t  in  mediate 
P  u.  r  e  h  a  s  n  of 
lht:se  shares  at 
the  market. 


FINANf  ED  AND  REFOMMENDED 


hv 


Ask  pour  Brck 
er  or  Banker  for 
quotations  n  r 
icrite  us  for 
further  t  fi  /  o  r- 
mat  ion. 


JUNIOR  GOLDS  SECURITIES 

LIMITED 

*SfHjnsor.s  of 

BIDGOOD. KIRKLAND 

Mebnda  Street  .Yttelaide  0361  Toronto.  Ontario 


iiiHliiiri  eveniiiiilly  of  a.  pew  c.um-niiiii. 


i 

i 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  22,  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Athabasca  Authority 


STADACXKNA  KOI  VN  MINES  LIMITEO 


J*)  rrtmuwnvfl  ItuiklinR,  Moulrco!,  9uc. 


ShoH-n  at  $39,343  as  Afrainst  j  Elarly  Developnif^nt  Plans  Call 
$202,716  in  Previous  i  For  Shaft  Sinking  to  350 
Report  Foot  Level 


Drilling  Results  l^d  Manage¬ 
ment  to  Dpride  on  OevH- 
rtpmcnl  Program 


Miur  tlllirr:  Rouru,  (,hiOi 


I  rproMlo  Diirrau  The  Financial  I'lmei* 

I  'Tiirorto.  Tltr  .ipiH’iiitinrnt,  of  .■> 
.now  board  of  dhco(or,'<  of  .May- 
1  Spiprf.  (Jold  Mine.-*  is  offlfially  an 
.  noiiiiiTd  n  itli  Harry  A.  Nmvnian 
'  I\  r.  takiuK  the  presidriiey .  and 
1  has  ?v  St.  f’aul  rtoini;  on  the  board 
as  vlrr-prosideni  and  man.'iRins- 
director.  Sani  Taylor  becomes  see 
'  retary-treasurer,  anif  Nelson  Spiers, 
one  of  the  stakers  of  the  property, 
reninins  as  director  and  niine-tuau- 
ager. 

The  new  board  signalizes  the  In- 
i  elusion  of  the  May-Spiers  company 
!  Into  the  St,  ran!  gronp  of  opera 
;  fion.s  which  now  embraces  Red  l,akP 
i  Hold  Slioic,  Gold  Hade,  P.sulore. 

:  and  May-Spiers,  and  rounds  out  one 
of  the  tnn,..t  imporiant  sroiips  of  de- 
; 'eloping  '  onip.iiiie  ■  in  the  Red  l-.ake 
i  area. 

One  of  the  firsi  acts  of  th®  posr 
;  dlrcetoi  .ite  at  il,s  initial  meetlnE 
(was  to  cop iummirie  plans  for  the 
!  a  it'i  e,s;.^i',  e  development  of  the  pro- 
pert'"  ami  to  tiriier  work  started  at 
Otpe  \eh,oU  Spiers  1".  |ea\inc  for 
''  Red  I.ike  in  a,  c-onple  of  da\,s,  and 
-l.iles  lie  "ill  l•••nltnerleo  aeliial 
"orlv  h\"  the  middle  of  neyt  week 
'  bar-.  S*  I’aiil  a'.fo  going  lo  the 
f.roperi  \ 

Pie  velojitnenf  plans  rail  for  the 
Sinking  of  the  -hi^t  lo  ,1,10  ft  and 
tile  e,',tahli,e.liment  of  level?  at  r-n 
and  I.Mi  ft  ColiTrlng  of  the  shaft 
lias  liecn  completed,  and  will)  the 
mining  plant  in  first  ela.s.s  eondi- 
tion,  .'inking  under  )inwei"  .should  go 
forward  rapidly. 

Diamond  drill  results,  ns  reporied 
by  Di  .1  1'  Ay'right.  i>rcvious)y'  in¬ 
dicated  tin  ore  length  of  C"P  feet  to 
a  'crtic.al  dejilb  of  t’oo  feci,  with 
widths  ranging  from  ft,  to  S  ft. 
and  values  from  S17a0  to 
.'\dditional  'Cins  were  inlerseeted 
"hieh  ean,  be  rcad'Iv  evoloreil  from 
underground  along  wdli  ll'e  main 


SOME  GOOD  VALUES 


Toronto  -  ^'ith  thirty  men  on  the 
property  and  shaft  .sinking  under 
way  an  intensive  development  cam 
naign  he.'  commenced  on  the  l/ipa 
i'adillac  property  in  I'adillao  town¬ 
ship.  according  to  a  progress  repo’-t 
issued  last  week  hy  president  Tl.  ? 

Denny, 

,4t  present  operations  consist  of 
steel-piling  in  the  oxerburden  on 
the  shaft  locatiop.  makmg  arrange¬ 
ments  for  a  new  bead  frame,  enu 
pleting  the  building.'  and  installing 
the  diesel  plant  and  boisl. 

Decision  to  go  ahead  "  Ith  the  m 
tensive  summer  dexelopment  can'- 
pa-lgn  on  l  ana  Cadillac,  "huh 
eontrollfd  hv  pudbu’-y  t.nnt;mt.  fol 
low’s  faxorable  revuil?  obtained  m 
the  diamond  rir’ilmg  '’.ampaige 
Number  four  diamond  drd!  '  .-.i,- 
near  surface,  indicate'!  in  ore  bod 
with  an  indicated  "■  dth  of  1 '■  leet 

The  presence  pf  goia  ,•)  •  e.i -i:!-. 

tently  indicated  across  the  ’tbole  Launrc  'loid  Mine? 
width  The  second  intersection  wi-  that  Premter  CnM 
of  an  ore  bodv  ".7  fee'  i'l  w  irjfn  ,••  have  en'ei'd  :nui  an 
a  little  !e-=:r  Ih.TU  l,:o  fe-t  he'ow  Gjtivt-'  to  e  ke 
rock  surface  Ibis  second  ore  body  men',  n  Lini  u..u': 
averaged  ^11  iO  m  'sUk.  acio.:,;  tlm  I""'"  Inclnded  in  the 
thirty  tv.o  feet  but  some  e.yccption-  ly  tbreo  claunr  whicl: 
ally  high  grade  was  encountered.  pu'cnaseci  to  Ton.rc 

Resul's  of  the  dnmond  drilling.  Dec elopmepi^  I.’tnui 
in  the  opinion  of  engtuoers.  con  t'f  the  deal  di'"  losi 
firms  the  belief  of  Governmen'  Geo-  Gold  dimes  .ig  ees  i 
legists  II.  C.  Gunning  and  H  dv  neys  for  the  dc\elo 
Ambrose  in  a  Geological  Survey  of  combined  piopcriics 
Canada  report  that  the  t  adillac  Beit  sixty  five  per  ceut  i 
from  the  Giaham-Bousqucf  mine  miei  and  tb;r'>  fivt 
■'swings  c-harplv  south  at  l.apa  i  a-  Loux  re  Gold  dprio, 
diilac  in  eooformit.v  dxith  the  re-  Details  providing 
gional  trend  ft.s  form  in  complieat  ment  of  dc x-elopmcnf 
cd  by  drag-fold  of  considerable  si.>e  op  the  property  are 
end  in  O'ldiPoP  >t  i  prnbnbly  offset  over  ».  PC!  Hid  of  ten 
along  thtcc.  pc.'itb!''  more  loaio''  interest  tet  .yt  .iiy  ut 
faults"  '".It  '■'f  r’-ofit:  opix 

The  eombinat lOP-  of  these  features,  .'dines  L*d  are  to  bat 
of  faulting  and  drag-fo’ding  prolect-  of  '••’rmirig  .e  new  '.on 
ed  within  boundaries  of  I.-ana  ’"re  s  boddings  in  a 
Cadillac  make  a  x-orx'  in'erestiag  cemr-anx'  a'e  be 
position  Presen'  plans  are  for  a  ren'um  of  th=  aurh 
three  compartment  shaft  x>-i'b  the  Three  'iiamend  dril!  I 
first  lex  e!  being  cut  at  16?  feet  and  '’ompleted  all  .xbo'vii 
the  second  at  l’'>0  feet  Cross-cutting  ouartr  and  mtnera 
and  lateral  dcveiopinenf  is  to  b^  a'S'i'-s  a-e  vrt  .xvai' 
pushed  at  both  leveir  w-itb  first  re-  the  break  up  period 
suits  from  development  expected 
soon  after  la'er,a!  w-ork  begin; 

The  xer.x"  recent  discoveries  at 
0  Brien  and  Thompson  Cadillac  on 
this  same  belt  to  the  xvett  lend 
added  Interest  to  the  work  at  l.apa 
Cadillac  Of  the  outstanding  shares 
of  1.451,763  Sudbury  Contact  owns 
1.030,556  Reginald  F,  Iforc  b,!' 
joined  the  board  of  director'  ' 


cd  pro.specting.  mine  expcdiitire, 
head  office  expense  and  lo.ss  on  sale 
nf  investiiiciu.s.  leaving  deficit  as 
above 

The  balance  sheet  a.s  at  December 
31.  iri,",3,  'liow.s  current  assets  of 
Sm.fiO-i,  mule  up  chiefly  of  $47,395 
cash  on  band  $43.33:!  loan  to  ,Vr- 
go.''  tiold  Mines  and  $L'f'.'X3il  invest¬ 
ment  ;i!  eo'l,  against  current  liab- 
iliiic-  of  $C."i6.  neferred  charges  to 
•iperai  ii)ii ,  'ntaif,  S"l7.fi.>9  From 
the  i.noo  oi'o  .'hare;:  "i  par  eapit.il 
J.ObO.oo.'  'h.ye.'x  are  t.'snod. 

T  i  Ttoihrxvyy.  Rresident.  ip  hifi 
'port  1.1  'ih.'x  relii'idfr..  sfatep- 

Tai'l'  IP  the  ve-ii.  \our  eomii-ap'- 
.'••a  .  aitrarteq  b'  ibo  o'>.';r,ihilif i<"-,  "f 
bt-.-op' i]ig  ;nfrrr  .fe*l  in  a  piap  tiv  rr  . 
'■rgapir.i'  .'ind  dexei'-ip  nupuig  op. 
''r.ari.in  i-p  the  properiv  of  <  asc'" 
SiiniPi't  Gi'id  .Muie.  I.td  at  Casupx 
PTt  ;.;)k>'  <‘'Pt;ir:o  Op  Mi'  l.’.tli. 
\rro.5>-  G‘'td  Af'Pcs  I.td  v,i-  f.xrtn-' 
I'd  t"'  ai'itore  the  p:op>'ri>  .and  to 
g,  hr’  "  I'b  Coniagas  Mines  l,td 
•ipd  '■.orthern  i.  au.'.d.a  Xiuitng  '  orp  . 
i 'd  .  'otii  company  sub'crilied  to  a 
p'ap  to  iinau'-e  'lie  new-  company 
h'  the  purchase  of  trea.Miry  shares 
and  hy  adxancrs  I'v  xvay  of  to, an 
ng.iiDst  'mtions  on  .'Ufficient  Irea- 
.'U'v  .'hares  to  give  Ihe  underwrit- 
,f  in.g  companic.s  control  of  .\rgosy 
.  Gold  Xltnes  F.id. 

r  '  \Ubough  delayed  bv  dexvatering 
:  the  xvorkings  and  bv  the  lark,  of 
sufficient  power  fo  l■oIuTn^^l'e  ex- | 
r)  t-.-n.'!'*'  underground  dexeloptprnt 
ri  until  Stepterniier,  vijt  'hr  venlorc  ha.s  ■ 
n  .li'hieverl  sip-re;  s  in  Iho  :  b'xrt  period 
r  time  rlspr.yH  t-,  riat"  ap.I  has 
j  sirradv  d'x  pipped  s'!ff!'’ient  nr-w  oj  r 


RED  GOLD  MINING  CO.,  LIMITED 


Hrarl  oflicp:  T19  TratuMav*  ntnldiog,  Montreal,  Due 


»,  li.  llh’I  H.  V.i;. 

^lt.  .\irlh  has  etmtribmed  an  am 
(If  o:i  :lif  priiovM  developinctii  oi 
tpii'  .\ili.'ih;i.'ea  ana  to  the  ^nnltal 
Mitiin.'  Viimhn  of  The  rinaiutiil 
’!  IPJC;  tl'is  X' e.-k. 


Mluc  Oflire:  RiMiju,  Ouei 


Premipr  GoM  rakp.i  Over 
Orvclopnirnl  Lo«ivre  (iolfj 


Mio  coming  spason  pending  po?slb1;» 
cliaiige  ill  Iho  capil.il  st ri.tr*1  lire  of 
I  tie  romp. my  xvhirti  nia  v  he  neres- 
.‘-a  I  y  in  order  lo  seriire  admipate  fi 
nances  I’lo'  iT'iipred  a.smef.uinent 
wdik  has  tireii  performed  and  filed 
to  proterl  Hie  l.■'n"  aero  proporlv,  1t 
i.s  r.i.-iied.  I’lirther  lent.n  from  sam¬ 
pling  null  operation  on  oro  from 
xanoii;  points  on  the  rurfaco  dump, 
1110.  iTO.  tail,  lex  el  and  :i,>-4  horizon 
showed  a  total  nf  iiOl)  ton",  of  om 
milled  xvlili  axerage,  grade,  of  ,1;;  oix 
or  .$(.30  per  ion  and  .averago  reeox'- 
ery  of  SOe^,  I'rmn  results  obtti.lncd 
on  llte  ."..51  or  present  Iinitom  level 
the  engineering  staff  believe  that  a 
generally  liigiicr  gra.do  will  be  oh 
tainafdo  from  deeper  working" 
where  the  No  J  and  other  ore  maU 
ing  xeins  will  gradu.in.y  approaeb 
the  iniriir.lxo  diorile. 

.\  halanre  heit  ,-ix  nl  April  ,10. 
19:;t>.  thow.s  c.i.'h  of •  $1,ii.’i9.  again?* 
areoiinlit  payilde  nf  co-  Dexrlop- 
nienl  and  ;idiniti!"l  i  alt' e  rn;.i  ;  .are 
eiirried  at  $iIt.tOX!.  Cif  the  I'.OOO,- 
ooo  jh.Tie  captial.  .’‘.oo'i.L*?.,  c-h.jre." 


('eiifr.il  ratrl'"ia.  in  .xil  explnr:iloi\ 
(ainpaign  ha'l  tniersii'led  $11  me 
1,:!0n  feel  pcaier  llir  Gai'-wax  lioun 
da  ry 

In  addilion  to  Hie  ilriHing  i  am 
palgt’  a  complete  elerlrira.l  survey 
of  Ihe  luoperly  will  he  ntidei  taken 
To  finance  dexelopment  "/uii.niiO 
fhates  of  Gateway  are  lining  cur 
rently  offered  to  the  piililie.  Re 
inaining  in  llic  trcasiiiv  for  future 
development  are  I,.'i00,0n0  s'liaies  or 
half  the  original  capital  of  .l.ttoo.non 
shares. 


Arrangement'  have  been  mm 
plcted  for  drilling  at  Hie  Gatexv.'i' 
ralrieia  properly  adinininr-  Central 
Patri.-iji  it  is  .anuouin'ei!  flo' le 
Brother.',  of  rixri  .\rtbtir,  who  will 
conduct  the  drilling  xvill  lake  ibe 
drill  into  ilie  property  a;x  soon  as 
aeroplane  transportation  to  the  field 
is  re.'timed.  This  is  experted  almosi 
imniediatei.x’.  I'iainond  drilling  fol- 
loxvs  a  ennipleie  itind  siirx’c.v  of  tlie 
clamis  xvhich  had  already  been  ar 
ranged 

Gatexvay  Patricia,  mso  acres  in 
nrc.a.  Is  (he  property  immrdiatelv 
adjoining  l  entr.al  Patriela  on  llio 
'xe-.f.  With  defipitc  valuer  reporte.l 
liv  prexiolls  owner;,  who  eondncled  .1 
rm.till.  evploratorv  drillin.g  campaign 
roi  a  fe'v  of  the  nriltliem  cl.llin".. 
additmn.il  interest  aHache:;  to  Hie 
present  drilling  owing  to  Hie  fact 
that  abnijt  a  month  ago  II  was  re 
ported  In  the  Northern  Miner  fhaf 


Halcrow  Swayze  Needs  Fiends 

For  Development  Purposes  | 

Toronto  llnrr^ii  fhr  T'lmr*  ! 

Idronio  Horace  i'.  .xttrong,  presl 
d''iil  of  llalcrow'  Swax/e  Mine.".,  in  a 
rej'ort  lo  [dia t  eliotili- r. .  .lali  .a  Hi  H 
re.  umplion  of  operaHott".  w  h'ch 
weri'  :  n  pt.nded  lo'vard  Ihe.  cml  of 


all  cqum  - 

■red  an.'l  now 
xppi-ted  rjiar 

gp  millc'l  to 
?  earried  r>ut 
xri  commen- 


Vout  I'ompaiiy  hold?  an  option 
to  piirclui'C  111,111  share."'  of  Ar- 
gofx-  Gold  Mine,'  at  an  average  price 
•t'f  .ippro.xiuiately  33'o  cents  per 
thare.  the  mnnev  for  which  ha' 
alres'i'  been  advanced. 

'•'!  lie  investment  in  .Argosy  fkild 
.irine-  Ltd  xvould  appear  fo  be  a 
:  atisfactroy  venture,  and  tbe  sur- 
'■ess  of  this  development  should  he 
mo-t  faxorable  for  xoiii  erimji.iny 
■'During  part  of  'he  sea.'(:'n.  voiii 
''omp.an'"  employed  a  prospecting 
party  in  North  AVe.slern  Ontario,  htp 
nothing  oT  economic  importance  wy? 
found  " 


OpT?0N«i  AND  rVDr.RAVRrTlNGJi 

The  Toronto  .Stock  r.xcbangc  has 
beer  adxi.'rcd  of  option?  and  under 
xvritmgj  on  the  fcastirv  .-diarcs  o' 
I'Dc  folio'.' in.g  cotnnanie  -. 

Aigo.=.'  —  An  additional  16,k0'i 
sharct  haxc  been  sohl  at  $110  nr  - 
share  nei,  ica'ing  13", 0^13  in  *hc 
treapurv 

<"!cric''  Afa'  I3th  in.-talrnen' 
'■"•mpri.-'nc  31.700  ?ha'C','  at  3  ere'e. 
tv 'D  b'oeV:"  of  l'''0.0'0'i  at  t  and  - 
cent?  bes  hern  paid  This  comnieies 
Toronto  Bureau  The  Financial  Timaa  the  everci'ing  "f  'he  en'lvo  CipHon. 
Toronto — Brett  TYethexvey  Mmes  contained  in  agrcttnen'  dated  Tan- 
Ltd.,  in  the  annual  report  for  the  U"rv  jt 

'•ear  ended  December  31.  19.35,  show?  til.ca  —  .?rav  nth  instalment  rom- 
cash  of  $1,363  w'hilc  investment,?  in  pci.-itig  k'-i.C""  shares  at  t"  cen's  ? 
Kenty  Gold  Mine."  are  sbo'vn  a*  sha"P  ha?  not  been  paid  and  the 
’!."4,.530  Liabilities  amount  to  only  ''piton  agrpement  of  Feb"uarx-  I'v  !? 
$332  Head  office  and  general  ex-  terminated  hv  default.  B'  ag-ee- 
penses  during  I'-i35  totalled  :>'737.  mtni  dated  'fav  !1th  an  tinder 

F.  L  Trc'hexvcy  president,  states  xvri'mg  ha"  t'cen  secured  or  G' 
that  during  the  pcrie>d.  the  com-  ""o  shares  'or  <17  $7."  and  an  option 
pany  wa^  quite  tnactixe  in  any  indc-  ha.  hern  granted  on  7  htockr  of  v'l 
pendent  mining  dexcluptiicnt  The  C"'i''  inare.  eaeJi  (in  the  i'.'h  iJa.' 
interesun,g  ou'viook  fur  .he  future  of  "f  each  montii  from  .lugust  tinli' 
•Argosy  Gold  'Mines,  "'ill  enable  '.'arch  1"37.  w  itb  the  c\cep’‘o"i  of 
Brett  to  again  become  actixo  on  its  Nc?  ember  "  hen  the  amoiint  ir  6".- 
oxvn  account,  and  to  fur'bcr  invcsti-  .'hare"  The  option  t-  gGe.-j  a' 
gate  the  possibilities  of  its  claim.?  10  c''nt';  a  sba'c  foi  Augii't  -and 
in  the  Albany  River,  .'-'or!  Hopedis-  September:  .and  a.cending  ;ica  e  •  of 
fnet.  where  a  program  of  diamunij  3'*,.  '.rnis  mo''’  for  each  mor-;..h 
drilling  tu.3'  he  coDsidered  ad'isa-  ihe-eafter 

'  .SiaO'.-n  tlaiar:  -  -  F,'  agreement 

Gabricllc  Disbursement  g-amed  on  .  '.n  h,.rr„  r- 
Held  Up  by  Court  Action  o  t*  "i,.:  ‘‘r^o 


Brett  Trclhewey  Mines 

May  Plaji  Dieunond  DnII 


Expect  .$14  Mill  Heads  and  $5 
Costs  a  Ton — -Mill  Handlint; 
140  Tons  Daily 


'  urrert  indieaiiou.'  are  that  ore 
,T  Gunnar  Gold  Mines,  T,td..  will 
contiuu"  a*  depth.  .lamca  Houston, 
manager  of  the  company,  told  .share¬ 
holder,-  at  the  annual  meeting  this 
week  .xir.  Houston  stated  that  a 
shearing  approxiraateiy  3"  ft.  w’ide 
liad  cut,  the  shaft  .ju;";  above  the 
I  Mi'i  ft.  1pv(|.  On  tiie  lianging  wall 
■■■I'ie.  quart/,  'j"''-urs  over  width-'.  'jF  >: 
1"  IS  inch'".  IS  well  tpincralj/ed 
”.  ih  'ifiM''  gold  'n  luanv  plac'-.; 
"t.'ir'ipl'. .'  iiax  M  run  tv'-'m  $17  to 

IP  .Iiirie  It  i."  piann'Sd  tri.-|,i.-! 
mm  hill'  .It  Hii..:  '  <  1. 

Ill"  iniil  .-tari'd  I'P'-ratlon,"  on 


Gentlemen 


Knowl-dcj"  rrf  oeeloov  and  tfea  coiWrt  gfapfi 

he  be  tislten  in  <jnt.ejrminino  tb«i  v-jhia  of  a  fniBirn 
prepei-h;  h'i»  de'-'cloped  lo  n  degiae  noTer  irocvrn 
hiefoie  Molhisdr  pt  '.’srortehon  n-Orl  eojpriirin- 
U’lilint'  hwvn  leftiicpd  tb«  bmo  I(i"apr 
Ij-jhelipvahlv, 

Todfljr  <  dollar  ran  fjo  t("»n,rds  tf«  rmal  »rHb  a 
inp'i.xiife  of  olfir.'t“T''y?  no  nriwtoiia  (janataHot!  ol 
muting  invostoT3  weyld  haira  Ihouqbf  poflatWa. 

hiH  0*  Icohnical  knowiadrja  ha.a  in'tiaaaad  *o 
has  the  ijnderstandinq  of  financial  probloma  In 
imninij  advanced  unhl  today  it  is  possible  to  sa'7 
that  monoy  may  ba  sent  adventurinci  Into  Ibe 
North  xvith  a  tninimum  of  risk  and  a  majctostim 
possibility  of  proht. 

Capital  Rouvn  has  taken  every  otMi  «l  flieea 
lactors  into  consideration.  If  baeee  tte  faith  on 
the  high  auahty  ol  the  man  whose  business  It  Js 
to  make  irionay  for  its  shareholders.  The  techni¬ 
cal  stall  is  composed  of  geolorjista  and  euciliieeTt 
who  combine  in  the  m'ost  efforhye  and  prac¬ 
tical  way  the  accumulated  knowledge  which 
makes  the  future  of  minino  so  bTlqhi. 

Th<»  Ministei  of  Mtpes  re'-ently  exprassee!  the 
view  that  Ca.nada  shouW  double  her  outpiit  pf 
inr-lH  in  Ikp  noirl  five  vear®.  In  '"■onmnitaktn'T 
lVii.j  tbero  wijl  'or  "!'•'!''  orr'o’"**3njtiss  tor  !Ricoe?<i- 
tilt  fnv'pqtment  ihan  p'-®'  boliyre  and  Ospltsi 
T*ou’.*n.  t.q  w«I]  -rrqart  i»pd  to  cbfala  a  reaeenabis 
ab.a’-e  nf  thi?  rievplortuen* 

Tko  |■  "-n,p«n•^  l-s  now  al  work  OS  bwO  SSEJel- 

Dr'lv  i'o’ate'j  pr'oxpt'tie?  s-rid  If  rhanning  Islesaive 


nEKTURISS  hare  passed  «ts<»  Comrsnies  of 
(?*utl9B!sn  Adventurers  firft  came  tn  Can- 
■vds  Sis  search  C*  wealth  tu  tb*  fur  trader 
■Miur  of  the  ferbiuea  of  today  had  thou  nng'in 
>n  the  verr  ferHlories  which  are  no'v  lv"m  e». 
ploipd  for  OToater  aonrees  of  wealth  tn  gold. 

Al!  fhe  Tuaiyir  drd  rcmanc"  of  those  early 
days  seems  aJ-most  insignificant  when  rompared 
xvith^th*  progreaa  of  Canada's  mining  army 
■maxcKiog  an'f  flriiiQ  steadily  northward  and 
pondmg  hack  an  ever-mcieaaing  sireaui  of  gold. 

Capita!  Bourn  Is  a  modern  Company  of  Gentle¬ 
men  Adventurers  organised  to  provide  an  eppor, 
i'laitv  for  those  who  would  like  to  send  some  of 
Ihejr  money  adventuring  info  the  North  in  good 
company. 

1*8  structcre  and  policy  have  been  evolved 
from  erpononce  which  covers  most  of  the  lite 
ol  mining  in  the  Pre-Cambrian  shield  which 
lord  Twoedsmuir  describes  as  Ihe  roof  ol  the 
•.••'!>r|d''  greatest  treasute  house 

It'  the  part  it  hay  been  considered  necessary 
to  roint  out  the  riske  and  hazards  of  muung  in 


ToroD’o  -  V.  rc-cy  'J-  c:  ' 
<ary-tre.'i- urri  ‘'j,ibri<-  llf  M- 

Ltd  ,  IP  '.  I  *'•  ;  ii.j rob'')''! 

states  th-'i  'I;,'- !',u!  vcmcit'  ■"  a  ' 
dend  of  i",  hr'li’ic.g  <r  '.-.vii  .\:ii' 
Gold  .Miri'"  I'V  b'fii  ()'■';'•  •.()  "u 
count  o'  H  •■!;>!'ii  mt-iic  agiiiii  " 
coropaD’.'  b'-  lb'  bcr.  he 
-A  Muni"  .1  frui-m"'  .■Ua’'rii"'(J‘ 
the  corri'.-iD' .  No  di;- : '■itiij: ion 
take  place  until  Hif  clr"i-i"i  ha;,  t 
diEpiysed  of  rtu-'I  .i  mritii'tt  iia,  t 
made  to  'be  "'uu*,,  f'li  behalf  "f 
companx  or'Jerip;:  ihe  claimant 
cortimeni c  act, on  t-'i-  'b'!  pucrio.-. 
firi.nlJv  qi.-iKi'irg  of  the  claim. 


arnoicl 


OUOTT.D 


If lPCRM-4TiON AL  GIRL u LA, f'- 

F hftf-  LLc-n 


Merland  Oil  Dlveclc.r*,  T«» 

fleev  On  Apiij  20  Mexf 

Toronto  — Mcrlrti'i  Oil  f o  direc¬ 
tors  meet  in  Galgary  on  .xt.i''  '.’O 
Th'3  '  xpeclat.inii  i;.i  that  shat  cbobl' r , 
•vil)  he  rborlly  circulari/c'l.  (i''tuil 
mg  the  jiotuti'iii  'if  affair.'.  Mcrlam! 
"•.a;,  tiic  -ub,i''ci  of  a  quite  li'ctic 
meeting  in  T'lruiito  sonic  :i  ycar.sago. 
v.lii'ii  ciintrol  .-xvifclicd  litin'l::  'I  licit 
.1  y'':ir  or  sii  ago  itic  c\i:-tiiig  liiiard 
was  oiisicil,  allcr  in ve -l ig:i i ion  of 
atfairs,  and  a  nrohe  comliictcd  into 
lie  sale  of  land  in  tlic  coiiipaiiy  lo 
ail  olfjcial.  Ml  c.xuiiarigc  lor  ,  i.unc 
l.'.ii.iHKJ  sluiros.  Tile  Ontario  .-''•••ii 
1  iiii's  I  omiiii.-'sjon''r  p'r  u.'id'd  tic 
VHicrla  (iovcruMiciil  lo  .tart  iii'c 
ligatiiui. 


<bs  DihiT*?  of  fhi®  Company  are  invited  to  addxew 

oep  frij  I'.irtbcT  cfotailB. 


GApITAlt  ROUYN  GOLD  MINES,  LIMITED 


301  rmirr  avenue. 
OTTAWA 


402  iNLUKAHCF.  FXGHANGE  DLiXJ. 
MONTREAL 
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THE  FINANaAL  TIMES,  MONTREAL,  MAY  22.  1936 


NEWS  OF  mining  AND  OIL  SECURITIES 


PIONEER  HAS  BIG 
BODY  RESERVES 
AT  LOWER  LEVELS 

Report  Shows  Cash  and  Bonds 
Nearly  $400,000  Higher  at 
at  $1,692,218 

OUTPUT  OFF  SLIGHTLY 

Vain.ouvrr  Bin  ran  The  Financial  Times 

\'ancoij\ cr.  ■  After  provitlirif;  for  all 
payments.  Pioneer  Ciold  .Mines  )i;ul 
lii.sh  tittrl  lioniis  in  Inind  at  tlin  end  of 
I  he  fiseiil  year  March  I!  1  atiionntina 
to  $  l.tihi’.L'iX,  or  netirly  1 100.1)00  more 
<han  :it  ilie  siime  time  hist  yotir 

'I'lie  atimtitl  report  of  the  eomptiny 
a:\es  det:ii!s  of  the  recent  sinkina  n( 
the  slnifl  to  a  de|dh  of  ",200  feet  and 
the  itiierseetion  of  fhe  nittin  vein  iit 
a  depth  of  2,S00  feet,  known  as  the 
twenty-third  h'vel. 

Posit  i\e  ore  estimated  by  Dr.  How- 
iird  'I',  .lames,  (general  tnanaper,  is 
•'ll  1,272  tons,  jiM  of  which  is  above 
tile  roiirieenili  le\el.  “In  addition 
to  tliis,”  stiiU'd  f)r.  .lames  in  liis 
report  to  President  Victor  Spencer, 
■yon  will  retidily  see  tlitit  there  is  a 
areat  body  of  ore  below  the  four- 
I  cent  It  level  not  yet  blocked  onl. 
hut  in  sialit  l)y  reason  of  title  vein 
havintt  been  proved  to  t;o  dow  n  to 
the  t wentv -tliird  letel.  or  I.IOi)  feet 
iielou  the  fonrieentb  level.  It  is 
Impossible  for  tin  engineer  to  pive 
•III  esiimtile  of  the  ore  reserves 
h'  lov.  the  fourteenth  level  until  a 
larue  am.oiint  of  drifting,  both  ways, 
lias  been  done  in  ibt'si'  lower  levels, 
hnt  It  is  lery  aral if.i  iiiu  to  know 
llial  lire  veins  co  to  sileh  depth.” 

rite  mill  IS  tretilinu  PiO  tons  of 
Ole  a  dii.\.  bill  ii  somewhat  larger 
lonriace  of  ore  was  beina  mined. 

I.olil  Oiilpiif  l.oner 
The  total  .cold  prodnetion ' for  the 
'  e.ir  amounted  to  ji  vtilne  of 
>;:!.nt.',. I SS.  or  $2i;.7tJ!t  less  than  the 
orevioiis  >  ear.  In  .May.  Pki.'j.  on 
aeeonnt  of  liihor  troubles,  the  mine 
and  mill  operations  were  closed 
down  for  eichteen  days,  resulting  in 
prodneiion  beinc  iibont  .$1.70,000  less 
ihtin  it  olhirwise  would  have  been. 

If  I  here  had  beini  no  Interruption 
b.i  the  strike,  the  year’s  T>rodtietinn 
would  ha\e  been  over  .$100,000  more 
itinn  last  year. 

Tlu  direeiors’  refiort  stresses  the 
heavy  burden  beinc  borne  by  the 
'■omiiany  in  Pominion  and  proviin  ial  ■ 
'a\es.  whiih,  in  the  pa.st  year, 
a'nonnted  to  $l7S.r>t;T  Thus,  for 
ever.v  $2  )iaid  by  the  eompan.v  to  ■ 
liareholders  in  dividends,  it  pays  $1 
to  t’l.c  two  covernments  in  ta.xes. 

Pr.  .James,  eeneral  mtinaeer.  re- 
i  ir's  tiiai  ore  in  the  fifteenth  level 
averages  .o:!  of  an  ounce  per  Ion, 
with  liie  vein  sironc  and  eommer- 
•  !  i!  ill  both  faces.  On  the  sixti'cnth 
level,  the  v.aliies  are  .7"  of  an  ounce 
tier  ton.  On  ihe  seventeenth  it  is  .78 
per  ton, 

\o  assa.v  ticiires  are  given  for  the  ^ 
•■venty  tliird  level. 

fif  the  ore  milled  last  year  the 
mill  heads  were  .iU78  of  an  ounce 
per  ion.  mill  tailincs  .0107  and  re¬ 
covered  valued  SO, 281,  Gold  recov- 
crics  for  the  year  had  a  value  .of 
s::  e  ; I  V,  1-,  imilidinc  the  premium. 

.  ml  silver  reeovered  had 
• 'i.7:;p.  makinc  ilie  total  $2.01.7.188. 

Operarinc  and  profit  find  loss  ac- 
'oiini  shows  that  in  addition  to  the 
vtiluc  of  cold  and  silver  produced 
from  the  mine  there  was  $i>7.0i;S  of 
I  iisceilaneoiis  income  raising  the  ag- 
v.rccale  to  .$'1.1 1 2.2ail. 

foil  of  iiraduefion  vvns  .$.S12,f).2.'. 
leaviiii;  it  net  profit  before  deprecia¬ 
tion  depletion  and  income  fax  $2,- 

Pedili'led  from  this 
lor  depreciai ion  and 
■'ridetion.  leavinc  net 
'axes  of  .$1.022.0,', 8. 


.ifadliv  paiaal  iiiuici-  ii,,.  laiiiihle 
PIC na 2(  ni'.'ti I  of  \  ,-V  .l.irnes  ami  iii 

March  leached  ,$l.21  p  T  Ion  i’hiv 
I.  belore  laxcs  and  the  i  it  Oomary 
v.  t  It t  -off.-,  ,\pril  cost  figure.-,  were 
suhp.atil  iail.v  low  er  due  to  rcslri  I- 
(■■1  develonmeni  during  i.hafi  inking 
and  .nirippiiig  of  new  ore  sections 
opened  on  the  .',2.',  ft.  level.  Milling 
eosis  have  h(  an  reduced  to  the  very 
ereditahle  figure  of  lit)  eeul.s  per 
ton. 


the  depih  development  piogram 
itiiiugu  tiled  early  in  the  current 
vear  is  pKiyie.osiii"  favoiiildv  vviili 
the  shafi  sinking  on  the  la.st  lap  lo- 
wai-ds  Its  otijeciivp  of  i.iion  feel,  -Vi 
'asl  reporl.s  it  was  approaehing  ooo 
feel  willi  tile  second  station  of  Ihe 
block  ot  three  iicw  levels  eompleu'd 
at  82',  fi.  ftflieials  tiiuieipaie  that  bv 
the  middle  of  .liine  lateral  work  will 
be  starting  on  the  1)7.', ,  S2.i.  and  'i7.', 
f..  levels. 


I  Orferreri  fir  vel.tpment  find  ailiTonis- 
Illation  expenses  less  tniscellanepns 
revenue  tolals  H'la.tt.’t'  I  tx  rend  1 1  in  e 
I  foe  euiiipm.'ii!  will  !i  pp  I .  .\ I  ei’i  I .f'O  - 

*  afiii.  or  III.,  ti  .'.11111.1111  .'dj;ir..  aiitl . 

...I  .apilal  aie  issic-ii  I'c.I.'i 

an  agreement  vvitl,  Itasi  .Mala.'t'  ■ 
Vtines.  w  liicl,  oi.ni  l>ai'.>  v.  'M  Pe.-n  ..i,i 

Iialf  or  e\prn.-'e.  s'la.len  Ai  'l.'iit . . 

eoi’.fip-te  two  l.'.-detjree  di:ii.i..Md  iliill 
tioli's  t.e  deittli  of  L’.'iii  .Old  '.a. HI  fi. 

I  espoi'f  i  ve)  V  Til  s  flliUl'lC  H  dl  tevt 
It...  iiitioi  /...te  .1,  tl.e  i.oio  douriii'i  I  v 

'line  of  ilie  two  ..oniieinte- 

U  MM.IIi;  X  V  I  >  —  . .  . 

•o.  -  ...  \Vr:-;|.|  -  I  lar,; !  eav  ...  M  nr... 

iiflv..  .1...  iaied  i!..  ■'■aio...  uiHot.':l. 

divolenri  i.rtti  ..r.|.i^  t,r..  .djarr'  phi-  all 
extra  .;>:  I'ent-..,  t>a;,ah;i'  .I'd’  l-t,  !• 

slia  I  rlioldei  s  i.f  !^■•.■o|d  .hiti"  I"th 


K.L.  Gold  Offers  To 
Buy  Grozell  Kirkland 


The  Financial 

Time^ 


lui 

i.Ui 


MiniiiQ  and  Oil  Briefs 


—  W.  r.  flVfr. 
tiiry-ti fusurfr  fif  Min 

t<*  shn r«'i)oIf]«*r.s.  Rtato.^  ilmt 

nf  a  i.f  hold- 

lU  Snn  Antonio  frold  Min**s 
lorn  dolMvod  on  ac-.  onnt  of  n  rlaiin 
Miiulo  nf;ninHt  tli*'  rompanv’  l»\'  th** 
Iioii’s  MI  Iho  l.Mto  W  A.  Miinro,  a  fnr- 
nior  rhnrrholdf'r  of  tlio  oompfliiy.  No 
<Ii«lnI>niM»n  oan  lako  place  nnlll  tin 
ciniin  has  lorn  disposed  of  and  a 
motion  ha.«  boon  inndo  t«.»  tbo  oo\n  t 
brb.'iir  #»f  tbc  oompany  firdciin^^  ilo* 
claimants  to  oj>niinonco  m  tiof)  for  tin* 
P'lt  po.se  of  j  inally  disposing  of  tl»o 
claim  ’Flic  aition  will  not  be  dis- 
posctl  Mf  niilil  some*  tittto  after  Oct. 
I.st  noNJ.  It  ujII  he  rcf  ailed  that  lato 
l.'ist  \  o;n  Oabrictio  d^'^pjjsfd  of  its 
P’/oprni^  im  San  Anioiiifi  for  7*.37fl 
;«harcs  “f  55fj')oU.  wh'U'h  vkill  he  fits- 
iril)ijlcd  »»n  Ihe  ha«i>  of  one  Sati  .\n- 
lotii(»  foi’  each  III  trahriollo  hold 

I.  ^  ^  >  I  l'I'TI-;  —  I.,aravctto  Knngr 

l.o-  Mim-^  h.'i-  rccj-ivctl  1  00ft. non 

sha:i.^'  ^!t)in  I.ong:  Lac  i<ir 

1‘  j’lMiMis  r»-c*‘ntl.\’  t  ran -ft  rrotl  tr»  ibr- 
latt*  !’  coinpan\.  and  ihoso  sb.nrcs  arc 
to  h  »>  jll.-tU  ibutcd  .'ificr  ih**  .Marqm  tl»- 
ct.ijipaii.v  js  rinaiicf-d. 


ocio-  ^  tt»n.  Work  i>n  ih#*  Oftn.'^trncf ion  of 
i  in  ii  the  new  2(if'-t(.n  mill  is  pri.gressmg 
■slendil.v.  |i  is  estimate. I  that  ih>- 
mill  sliDiiid  lie  fini.slied  and  renil.v  ii.i 
pi  iiductimi  in  jihoiil  fmir  MH.'ntti. 
time,  nr  nri.iimJ  ilie  niiildle  ,.f  .s,..,- 
tember. 


rnoruiKT  —  l■t..|.x>l:,,y 

Mines  l^td  ,  having  <Iis|>.,sed  .,r  Iheii- 
Kei  r -.Vddis.ui  ;iiid  fir.  I  p-dfi  h' i,  s  p,  ..- 
perlie.s  tr,  K  err- .Xddisnn  i;..!.!  Minr-s 
I'er  I.ono.oao  .stiarrs  i.r  sir..  !,.  imw 
pn.pl. ses  In  dtreet  atientinn  i..  it,.- 

ripr.ralinn  r.r  the  liar,  is  Maxiv'l!  p,..- 
pi  ify  in  Ilje  I.arrler  l.•llie  ar..i.  \v  \v. 
.•Snider  pii's'driit  .sl.-ile.-.  in  '..i,,, 
to  sharehi, trier--  It,  additirrn  i,.  re- 
eeivmg  I.liiia.iiila  sl.arr-s  r,;'  K  r  ,  i  -  V.lrli- 
son.  I ‘I .  .pr  ieta  r.v  .Miiir's  will  I'lnther 
profit  ti.v  virine  of  a  pi.ive,  .  ..nrrn.  t 
I  vvhicli  has  been  enteinl  into  for  siip- 
irlyiiig  energy  tfir.  new-  K.  ir-Vtlrli- 
son  itolri  Mines  OiHiations  at  tlie 
properlv  of  Opiega  rjoi.l  .Min.'S.  in 
w  hieti  T’r. ip?  ir  tnrv  holils  n  sulisiai,. 
tint  aiiiouni  of  sinr-U.  a'e  fully  up  to 
r'X-per.iafir.ns  ,.,n,|  it  is  ii  li.-  pa  i  e.l  that 
tlir.  milt  will  I,r.  nj,  te  .'lOti  ton 
da.v  lapa.-M.v  aroiin.l  tlm  f 


Ymir  Girl  To  Resume 
Winze  Sinking  to  1500  Ft. 

T*»ionto  B’uenu  Tlir  K'nanii^l  Time* 

Toriintd.  Ytnii  Yankee  Girl  Gobi 
.Mims  hits  eomideied  iduti-  fur  the 
1  e.siimpi  ion  of  sinking  d  the  vviu/.e 
to  the  1.70i)-ft  level  tind  work  will 
eommenee  immediately  the  soa.-on- 
ahh  flow  of  Wilier  underground  de- 
ereiises  sufficiently,  accoidinc  to  of- 
fieiiils.  rnderground  development 
at  the  property  i.s  reported  to  he  pro¬ 
gressing  satisfactorily  vv  itb  laleit 
fignres  showing  broken  ore  reserves 
estimated  at  more  llian  in.diiO  Ions, 
vviiib'  indicated  ore  has  heen  ealeu- 


oii'o.  KIrkiand  l.ake 
Mining  I'lV.  has  m.ide  an 
otfer  ir,  purehase  the  Grozell 
Ki'kI.'ind  Gold  .Mines  I.td,  on  a 
share  excliunge  basis  It  is 
prouosed  to  exchange  one 
slj.ire  of’  Kirkland  Igtke  Gold 
Milling  t'o,  for  each  10  shares 
of  Grozell  Kirkland.  Tlie  hit¬ 
ler  company's  property  ad- 
.ioins  Kirkland  hake  Gold  Min¬ 
ing  on  Ihe  south  and  develop¬ 
ment  on  the  ground  was  dis- 
rontinued  a  few  years  ago  fol¬ 
lowing  disappointing  re.sult.s 
from  exploration.  Should  the 
offer  of  Kirkland  hake  Gold 
^Iining  be  accepted,  explora¬ 
tion  of  the  property  will  he  re¬ 
sumed.  Kirkland  I..ake  already 
owns  a  substantial  share  in¬ 
terest  in  (Jrozell. 


|sftYyng  mineralization,  showing  visli- 
ihle  gold  in  several  places. 

Wedding  River  i.s  capitalized  at  .2.- 
OCp.Onn  shares,  of  which  SOO.OtVP  were 
I  issued  to  vendors  and  are  pooled  for 
one  year,  after  which  a  portion  will 
he  released  if  the  frcasur.v  is  fin- 
.  aneed  to  tbc  extent  of  $.100,000.  Some 
.1.800.000  share.s  have  been  taken  un¬ 
der  option,  to  net  the  company  $.260.- 
|000,  if  fully  exercised.  Karl  Krirk- 
Ron  is  president  of  the  company  willi 
.1.  .J.  f'-oghlan.  vice  president.  .1.  P. 
.Norrie  and  K.  .Tolin.  representing  the 
vending  interest,  ate  directors,  with! 
I D.  Stevenson,  seeretary-t rea.surei 


Sladen  Malartic  Work  Is 
Reviewed  For  Month  April 


I  r.  s.  sw.i.Tr'iG  A  refiivim; 

I  Untied  Stales  Smelting  &  Refining 
i  Corporation  is  entering  Chibouga- 
j  m.TU  with  a  strong  organization 
I  under  Ihe  direction  of  two  of  fiieir 
.  most  eminent  mining  men  -  Hr.  A. 

I  W.  Derby,  geologist  and  .1.  R  Webb. 

I  Tlieir  decision  was  probablv  gov- 
I  erned  by  the  progress  of  their  great 
■  rival  Ajneriean  Smellers,  who  in 
I  association  with  Norlake  are  stead- j 
j  ily  increasing  their  acfivitie.s  in  tliis 
area. 

It  is  not  known  what  committ-  _ _ _ _ 

i  ments  have  been  made,  but  the  ‘^y-  '  1^— — — 

pressed  purpose  is  to  get  a  share  nf  \  One  of  the  properties  to  be  examln 
the  Chiliougamau  copper-gold  field,  ed  is  the  P.  G.  McKenzie  group. 
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Th«  fAcUitirs  of  this  depart* 
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Bichmond  St.  W.  Toronto 
ADelaide  4902 
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I.  \Ki:  —  I, 

h  i.s  (l*<;]«i<il  .n 

p<'r  shar«K  untahl 
slia  ••‘'holflcu,*!  rft  ii'-fl  .luii 

l)u'i-oh\-  pTauin;’  thr  •••irtif>ari> 
annual  <livid<=nti  ha.Mif^  t.i  $i  pfi 
Fr>r  ibn  pa.Kl  ai.T  <-piaruTs  ih 
pjtny  has  pa  hi  a  ftivulr  iul  " 
a  rjuartor  plus  an  f-xtra  or'  " 
p'^r  Hhai#',  u  1th  tlK*  last  tij 
<*n  March  Itlth  last.  t  >n 
basis  Lake,  Sh<»rc  w.ll  ho  in  a 
tirui  If  f*arnini?s  wnrrnnt  ‘■'f  p 
extra.s  over  anr|  ab<>\c  th#*  .?  1  i 

L\KK  IflKI.  —  \-’«M.r<IinL'  I 

offfirlal  report,  values  (lis«i«i.’<F 
flovolopiuont  wor]\  to  <laro  at 
Lako  Mill  Ot^UI  Minos.  T.ak*‘  •< 
W<*ods  nroa.  aro  that  thr- 

pany's  ot'fiuial.s  nro  no^oliatin;. 
.<ovoral  thousand  foot  Hlan.onrl 

HrillinR:.  in  order  lhaf  a  minpaiR^n  <\( 
nndortrr'>und  dov#*lopniont  nia.v  ho  <Io- 
torminod  and  put  inl-i  off<‘oL  as  early 
as  po.ssihle.  X  shaft  d«>w!i  approxi¬ 
mately  Ttft  foot  and  tiniherorl  inside, 
will  ho  .•oink  to  lf>\v»r  lovoN-  \f  ^ 
d*  pth  of  ah.)ut.  ftii  foot  »t  will  eonnof't 
with  fho  tnnnoi  niroady  10  foot  into 
iho  .si(h‘  of  tho  hill.  Hb»>ut  6  f»iot 
ahovo  thn  lako  toyol  This  tunnoi. 
u  hoTj  drivoi,  in  hf  \ond  thr  shaft, 
will  sf  rvo  as  a  drift  on  thr  1st  !rv«*l. 
f’ltim  uliit'h  f  r»».->-(Mit s  ran  t»r  run 
thrtjug’h  t.ho  vein  s.vst'’m. 


SI,  iUKX  Th**  hni 

afioo  sho.y  of  Sladen  .M.alartir  Mine.-,  .  . 

Ltd  a.s  at  Kohruaiy  .'ah.  103*;.  as  fur-  is  rpportod  Ktronff.  witli  asset?  ni 

nr.'diod  in  tho  lisfina*  statrniont  of  fh'in  SbH  dOO  a^iainst  lialuHlies 

-'■‘Sr'' -'’rf,'.  ^  uf  $P),212  ami  net  ninntbly  pr.>fit>, 

ar,'  '-aiMi  ii  at  cost  of  ^I'.'r.’l.i.ooo.^  vv  tiiie  i  running  better  than  S12.Sf'n 
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V.'ednesciay  '\feek  \t>ek  Wednesday 
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tho 

’um- 

foi- 


M4HTl>  MoM:I:LV  —  >T  M  An¬ 
derson.  se<roiar\  of  .\rartin  AToNodv 
Mines.  anTHiiint'e.s  (hat  fonders  havo 
boon  callod  for  a,  disiniond  drillnij? 
carrip.aijrn  to  bo  rarriotl  out  oi 
proporty  ad.ininincr  tJold  Eairlo 
adjacent  to  McKonzIc  Ke(j  Lake  tn 
theo  lied  Lake  area 


Acn  o  and  Oil  . 

\ttor  Mines  .  .  .  ,  * 

,Aja\  Oil . 

.M^unia  . 

Alexandria  Cold  ••  . 
Anulo  Huronian  ,,  • 
Ashlov  Gold  .  .  , ,  . « 
Astoria  Roiiyn  ,,  .. 

Arnt  field  Gold  .  .  4  • 

Bagamac . . 

Berry- 1  lollingor 
Base  Metal.s  .  -  , 

Bear  F.xpl  and  Rad.. 
Heattie  Gold 
Missouri 

Bobjo . 

B.  R  X.  Gold  Mines 

Bralorne  Mines  lAri..  . 
Bulfvtlo  Gan.  G  M 
Buffalo  Ank.  .  . 

Bunker  I  lill  I  .k 

C. 'ilj^ary  and  Fd 
Calniont  Oils 
Can,  Malnrtic  G.  M 

.Cariboo  Cold  Quattj. 

!  C  astle•T^etht^Aa^• 

®n'’  i  renlral  P.it  ChIiI  M 
riericy  Con.**. 
Comnionwe  iltfj  .  , 

i  onia^as  .  .  .  . 

(‘oniauruni  Mines  .. 

Cons.  Smelters  ,  . 

L'r>rne  Mines  .  .  ,  . 

Eldorado 


Open 


.Oft 

0  2  "4 


>f  Al'i.Fon-rfM  Ksm  TT  —  ^rAo- 
Lofid-t  *<»ekshutt  ‘rold  ATities  is  re¬ 
ported  to  Iiavf»  eneounter»d  100  fe»*t 
of  niinei  af  Ization  in  N'o.  ."!*  di  ill  hole  ' 
u’ith  an  enelosed  II -ft  .Sf'etion  show-  |  Calconbridce 
j  inc:  vi.sible  irold  at  a  depfii  of  1.)0  ft.,  ,  p^d.  Kirkland 
ivertirnl.  .Vo.  tin.  in  process  of  drill  •  |  f  Gold 

-  inp  10ft  foot  we.st  of  Nu.  .‘>8.  returnefi  :  s  Lake  Mines. 

7  feet  of  ptiod  lookinjr  core-  with  the  ; 
hit  still  In  the  vein  at  last  report.  1  Golilale  Mines  . 
\ssu!nii)fr  tliat  oonimercial  vnine.s  ami  ciraliam  Boustp.et. 
widths  persist  in  Vo.  kft  hole,  the 
drillintr  has  already  indioated  an  ore- 
■  hoflv  SdO  feel  lontr.  ami  iL'ft  ft.  deep 
vahlO  holes  ir»0  feet  apart  prov- 


.22 

3H 
I  10 


ftu 
\.\1 
L38 
I  ,4ft 
CM 
08  ‘ 

»  1ft 


55.‘ift 

00 

a  ift 


.27  • 

.00  l“ 


ntinuity  to  feet.  Testincr 

for  a  new  shaft  site  I.q  in  irrnprress. 
white  mining;  plant  for  sinking  opep- 
.ations  is  l»ein^  ordered  and  exca.\'a- 
tion  of  the  <haft  ts  expected  to  com¬ 
mence  shot  Ily. 


Gold 
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v.a?  $1 02. oTS 
S2:i.0«*  for 
profit  before 


ArnlfieW  Produced  $31,359 
Worth  of  Gold  in  April 

liiioiilii  Imriiig  Iho  month  of 
Mu  iI  .\rni  field  Gold  Minc..^  |,roduc- 
.d  I ,:).'.'i  fiiuti  the  trctilmcnt  of  .7.- 
loll,  of  ore,  according  to  official 
■iiuiii.  Thin  pcrrorntancc 
iiriiiarcs  v  iih  $28,:;28  from  7.117 
III-  of  ore  during  March.  The  daily 
■I'.'gc  during  the  period  work.'i  out 
1  7S  tour 

oats  ot  luodticttou  liiive  hern 
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1  mTCIIIK  —  .Ao.-ordine  to 

'Str’oot  ri'ports.  re.'iiills  ohtrtirioU  l,.v 
llio  (ltd  itianagciiienl  of  Uiti'lii‘»  Gold 
Mine.-,  iiidiiated  loniniorcial  bodies  of 
good  grarle  ore  at  pres.'nt  i>rii-e  of 
gold  partH  iilarl.v  it,  the  old  iliainotHl 
drill  hole.s,  .«ome  se.tion.s  of  vvhi.h 
riiii  as  liigi,  as  $21  nero.ss  tl  feet.  Two 
vetu.s  liav..  been  prov.  n  np  over  goo,i 
lengths,  it  is  sta.teil,  \  full  diamond 
drill  .  revy  lias  arrived  at  Ilie  p'-ooer- 
ty  in  Gautliier  Town.sbip.  Kirkland 
l.alv.'  area,  fjc.in  the  .Vfton  "Mines, 
wbii  Ii  is  iimler  de  velopinen  t  liv  I  'on- 
•sidiilaled  .siinellers,  and  g.Oaa  feet  of 
I  t>rel  i  ,T,  ina  I'.v  rlrilling  w-.ll  lie  .lone 
und.  r  Itie  snix-rvisiop  o;'  \V  .1  Dean, 
field  engine,  r  for  si,irlt.T< 

ST'Alt  \l  ON  \  KOI  \\  —  Milira'  I'. 
Keiim’d.v.  niii.e  ,r>anag<.|  oi  .g|ad,..-j 
,  eon-i  Itiiii.iii  Miite.s.  •■.■ports  llial  ip. 
driftbig  "P  tlie  2  vein  on  tbe  j 

l.'.a-ft.  le\  .1.  some  nc."  . . .....n.. 

Iiigli  gra.Ie  s...ti..ns 
liis  reiiorl  siati'.<  lliat 
ove,.  a  vvirltl,  of 


than  nsiially 
ve  lie.ri  .•ut 
1  on.'  section 
values  ol 


$2  .'.  gf  vve 
iiH'lms  s; 
tim,  Iffi 
elianriel 


ined.  wtiiir  ov.'i  It 
nitd.-s  assayed  $22. 2d.  .V  s.*.*- 
f....l  long.  ft  vvidi'  yiei.li.il 
•amplcs  av. raging  per 


.j.  i:.  uRAShn 

&  CO. 

Mi’inhrrs  1  hr  Tonmlo  Sltirk 

l7\<.’haiifr<‘ 

:{ft2  lt\5  SI  .  \5  Vverlcv  i7«l 

roHON  ro 

|l 

1  RIlV.Nrn  OHH.K: 

1  :’l]22  Dutulas  Si.  W'.  at  lleiiilzman 

i 

Vve..  .Til.  11  ()T 

YMIR  YANKEE  (MKI. 

?mim:s.  LLMi  i  i:n 

\Vc  liavr  prepared  an  analysis 
on  this  promising  British  Col 
unibia  producer  and  would  be 
pleased  to  forward  copies  on 
leque.st. 
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Tolrphone  3*5239 


JfUfUMff,  U.M. 
Ha.r  .Slnn-f. 
WAverley  542ft 


Cl)  (inad.t  Cold 
I  Grandoro  .  . 

;  Greene  Stabell 
!  Grull  Winhksne 
'  Gunnur  Gold 
Male  row  Swayze 
j  1  larker  Cold  .  .  « 

j  Hard  Rock . 

1  lollinjjer  Con.s . 

•  i  lomeslead  O.  .  .  .  . 

Howey  Cold . 

j  li>ternational  M.  (  orp.  . 
'  Int,  Mi»i.  Corp.  War. 
lilt.  Nickel  .  .  . 

Kiik.  Hudson  Bav  .  , 

,  Kirkland  Lake  , 

Lake  Shore  . 

Lamaque  (  ont . 

Lee  Gold  Mines  Ltd..  . 

I  Lowery  Pele  .  .  . 

Lit  I  le  l.on^  Lac  .  .  . 
Manitoba  <in(l  l-.fistern 

M.$cassa . 

M.tple  l.e>it  Mines  Ltd. 

McIntyre  .  . 

McKen/ie  R‘»fl  l.ake 
McKinley  M  .  . 

McMillan  C.olrl  . 
MtV’ittjp  Gr<iha»a  M. 

Me  Watters  G  M.  ..  . 

Mr  rland  Oi)  ... 

Minitif?  Corp . .  . 

Model  (3jU  1  td . 

Moifla . 

\»orris  Kirk.  .  . 

Murphy  Miiiv.s 

\ewbec  Mines  ,  • . 

.N'lpis.sin*;  .  .  ,  ,  ,  . 

N'or.'inda  Mine-. 

Vor.  Can  Min.  .  .  .  . 

f)  Hneu  (joid  .  . 

( )1  ^ra  <  las  .  iiul  ( )i  I 
F'anioiir  Pore.  .  .  . 

Pavniristcr  ((»ns.  \!  .  ,, 

Potersrju  Cob.ilf  ,  ,, 

Pioneer  ('.old  B.<  .  .  . 

Perron  (’.old  .  .. 

f'etrol  Oil  and  Ga,**  .  .  ,  , 

Pirixle  t  row . 

Pretulei  Gold  . 

Piosp.  Airways  .  .  ,  . 

Quebec  Gold  .  .  4  . 

1  Quenjont  Miii.  ,  , 

,  Rear!  Authier  ,  . 

Ked  l-.ake  Golrl  .  .  ,  . 

!  Reno  Gold  MinuM  .  ,  .  .  . 

,  Roche  Lcjn->  I..i( . 

S.uj  Antonifj  (. . . 

•'^herritl  (Gordon  ,  ,  ,  , 

,  Siscoe  («nld  . 

;  South  Tlblei2if>nt  . 

South  Aiucriciin  .  .  ,  ,  ,  , 

I  St.  .Anlhon^’ . 

;  Sudbur\’  B.isin  . 

i  Sud.  Contact  .  4  ,  .  . 

!  .«u]Iivan  . 

.^ylvanile  (.’thl . 

I  Ti.  shola  (»'  ’hi 

Tetk  Mu-lie.<  . 

Texas  (.  ,in,  «  )th  .  .  .  .  .  . 

Toburn  Gild  . 

Tf>watirniu  . 

1  rcadwell  loni. . 

'X’enlurtv  .  . 

!  W'.'iite  .-\niulut  M 
'  Wa vsid«*  *  JM-.  (>. 

I  White  1  a-lf  Silver 
i  WiHsev  tou«li1an. 

'  \X'ri!:ht  Marirrenves  .  , 

I  Ymir  ^  .mkee  Girl  ,  . 

UNLISTED  — 

'  P.rett.  I  reUi  .  .  .  .  . , 

!  Ceiitr.il  MrUiitohri  .  . 

.  (  heinirni  Researeli  .  . 
(huiehill  M.  an.J  M 
(  Oiist  (  tipper  .  . 

:  (  ob.ilt  ConliiCt  M,  .  . 

'  fhilhmi.sie . 

Dran.  F.-xplorers  .  ,  ,  , 

I  T.i.st  ('rest 


The  following  Is  a  .summary  of  a! 
progress  report  made  by  Andrew 

lilted  sufficient  to  maintain  the  pres-  wal/  rovering  operations  at  the  ■ 
cm  iiiill  capacity  of  1  >0  tons  per  da.v  siaden  .Malartic  mine  for  the  month! 
for  a  period  of  nine  yeai of  April:  I 

The  company  is  reported  as  meet-  “.Ml  construction  was  completed 
ing  with  suecesB  in  the  effort  to  re-  dtiring  fhe  period  tinder  review,  and' 
duce  general  operating  costs.  Diir-  slitiff  sinking  was  re.suined  with  pow-  ■ 
ing  Marrh  costs  were  cut  to  a  point  er  on  .April  24th.  The  equipment' 
where  profits  were  increased  fi.)  including  hoist,  compressor,  pumps.! 
cents  per  ton  over  the  previous  transformers,  is  all  operating  per-' 
|monlh.  and  while  official  ficure:s  are  fecilv.  .-some  labor  is  still  encaged 
not  available  for  May  it  is  understood  in  building  a  mad  from  fhe  shaft 
that  a  heller  show  ing  w  ill  he  made,  ij  conneef  up  with  the  gravelled  por-  . 
The  finaneial  position  of  the  emupany  Don  nf  the  highway,  which  necessi¬ 
tates  laying  about  Don  feet  of  muck 
from  the  shaft.  Tlie  drainage  sys¬ 
tem  to  relieve  the  muskeg  water  in 
the  vicinity  of  the  shaft  is  now 
fniict ionirig.  and  it  releases  about 
l.rmo  gallons  of  water  per  minute. 

It  is  anticiiiated  that,  due  to  tln\ 
higher  elevati-m  in  tlie  vieinity  of 
the  oamp.  this  area  will  he  drained 
in  the  rourse  of  severtil  months.  .A 
few  short  drainage  ditches  are  being 
run  to  eomplcfe  this  improvement. 
The  property  is  now  supplied  with 
fire-fighting  facilities  and  pressure 
is  available  to  throw  water  a  verti¬ 
cal  distance  of  about  eighty  feet, 
“Kxpenditurcs  for  labor  are  still 
in  e.vcess  of  our  roirtine  require¬ 
ments,  and  it  is  anticipated  that 
within  the  month  the  oneratlon  will 
he  carried  by  about  forty  men.  At 
the  end  of  April  the  shaft  had 
reached  a  depth  of  8112.7  feet,  and  it 
is  interesting  to  note  tli.'it  the  rate 
of  progress  has  averaged  .7.2  feet 
per  twenty-four  hours.  At  the  dale  ! 
of  tht.s  report  the  shaft  is  T20  feet  ^ 
deep.  It  is  anticipated  that  cross- ^ 
cutting  north  for  tlm  orehnd.v  will 
start  in  ii  month.  The  shaft  is  200 
■feel  south  of  fhe  ore  zone. 

"Due  to  surface  water  conditions, 
prospecting  south  of  the  shaft  has 
been  temporarily  stopped.  Informa¬ 
tion.  however,  has  been  secured 
which  may  liave  an  important  bcar- 
irg  on  structure  and  a  system  of 
fracturing  which  is  rutting  the  bed¬ 
ding  planes  hoth  In  dtp  and  strike. 
This  fracturing  appears  to  dip  to  the 
north,  and  stiggesfs  the  likelihood  of 
i.n  intersection  with  the  main  ore- 
iiod.v  both  on  strike  and  dip.” 

Duparquet  Mining  Is 
Sold  To  Dumico  Gold  Corp. 


if  e  Itai  e  prrparetl  an  inforntational  circular  nti 

MACLEOD -COCKSHUTT 

t  .apicft  4rnilablc  L  pnii  Hcipi^nt 
If  lirr/ev  Till 

Doherty  Roadhouse  &  Co. 

-Mciuhi  r.-  The  I  oronto  Stock  Kxchango 
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We  would  be  pleaded  to  execute  I 

orders  or  tumisb  information  on  , 

all  minmg.  oil  and  mdustrial  Mocks 

G.  W.  Nicholson  &  Co. 

Telephone 
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Toronto. —  IJirectors  of  Duparquet  i 
Mining  To.  have  jijiproved  Ihe  sale  J 
■  of  the  ivimpany’s  property  in  Dup.y-  | 
(|uet  Township,  Qiiebce.  to  Duniico 
Gold  ' 'orporation  for  1.7i)0.000  share.s 
of  the  hitter's  stock.  Shareholders' 
approval  will  ho  tusked  at  .a  spot  ial 
nit'Ctiiig  to  he  held  on  May  27th  next.  I 
*  Iniinieo.  it  is  stated,  has  under  con- 
ihration  several  offers  to  finance 
-  (ifvel  ipment  of  the  pn, pet  ty  to  pro- 
,  duction  inipaniuei  will  roi.-iin  con¬ 
trol  of  the  new  coinpanv  nnlil  suffi¬ 
cient  shiircs  of  Diimieo  have  heeti 
iiiirchased  to  exceed  tit'.'  holdings  ,  f 
j  Inipaniuei. 

Lake  Shore  Places  Stock 

On  a  $4  Yearly  Basis 

.'ho:e  .Mine.;  has  (lei  lti red  a 
iiuarlcrlv  dividend  of  $1  tier  siltin', 
p.ivtihle  .lull.-  17  to  shiirchohlers  of 
r.',  Old  .lime  Isl.  tliereli.v  nlaring 
the  coMipanv  on  tin  tinnuttl  dividend 
I,,,...:,  of  $t  per  -hiire.  I'or  the  ptisi 

.pi.irter.-  Ih.'  eomiiatiy  has  paid 
j  ,1  dividend  of  70  eeiils  it  quarter  plus 
.Ol  i.'\lra  of  '.0  ci  iits  tier  share,  with 
I  the  last  dl^lolrselll,'lll  on  Miireli 
liitn  lii.st.  On  this  new  basis,  laike 
I  rliore  will  he  in  a  iiosiiiim,  if  ciirn 
i  iiig-  vvarriini.  of  p.iying  extras  ovei  , 
j.iiid  above  the  $t  itite. 

I  Lake  Hill  Gold  Mines 
'  Plans  Drilling  Campaign, 

In  view  of  tlie  progress  made  in 
di'v elopnient  work  at  l.ake  Hill  (.old 
Mines  the  tniintigenieiit  is  iiegoiiaf- 
ing  tor  severtil  llioiistuid  feet  ol  diti- 
ti'orid  drilling,  in  order  tlfai  ti  etiin 
oaigii  of  under..'roitnd  development 
iii.iy  he  iletennined  upon  and  put 
■  III,,  etieet  as  otirly  as  pos.sihle  ^  .\ 
-liiifl  down  tipproxiintitelv  .'a  feet 
amt  tiniliered  iimide.  will  he  sunk  to 
,.\v.  !-  hvel.s.  ,\i  tl  diptli  of  tihoiit  In') 

It  will  eoaneel  with  the  tunnel. 
:i'r.'adv  to  feel  into  llte  side  of  tlie 
lol!,  .'.iioui  (i  feel  above  lake  level, 

I  his  tunnel,  vvlien  dnven  in  heyotid 
the  >liafl.  will  serve  ti.s  a  dril't  on  Ihe 
Ki  level,  from  vvhieh  ci  oas-ctlis  etin 
be  Min  through  the  vein  system. 

Wedding  River  Gold  Has 
Outlined  Exploration  Plans  | 

fornnlo  Biirf.ii,  Tl,»  Financi.vl  Timfs 

Toronto.  —  vVedding  River  Gold 
.Minos,  Ltd..  Itoldiiig  a  group  of  27 
eltiiuis  adioining  the  north  boundary 
of  riorence  River  (Quebec)  Gold 
.Mines,  has  mapped  out  a  complete 
exphiintion  cnnipaign.  .and  as  soon  as 
weather  conditions  permit,  a  crew 
will  he  sent  to  the  property  to  curry 
out  tliis  programme.  'The  company 
i.s  retrirted  to  he  amply  fintinced  for 
tho  proposed  development  campaign. , 
finances  having  been  arranged  pri¬ 
vately.  Last  summer  some  $5,000 
wtis  expended  by  tho  vendors  on  siir-  i 
fiice  work  tind  a  number  of  promis¬ 
ing  showings  were  located  and  par. 
tially  opened  up.  The  discoveries: 
are  described  as  occurring  in  a 
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NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


Savings  That  Arc  Safe 


London  Life  Appoin  tmen  t 


I<ifo  An.siirance  is  really  savings.  Savings  for  the  children's 
education,  for  the  trip  abroad,  for  years  of  retirement, 
for  loved  ones  if  yo>i  should  be  taken  away.  Savings 
\\!uch  are  guaranteed,  to  be  returned  to  you  on  the  date 
you  specify,  just  at  the  time  you  need  them. 

And  Life  Assurance  meets  every  claim  promptly  and  pays  one 
hundred  cents  on  the  dollar. 

For  more  than  65  years  the  Sun  Life  Assurance  Company  of 
f.'anada  has  been  providing  present  protection  and  future 
security  for  thrifty  Canadians  by  means  of  an  increasing  variety 
of  practical  plans.  To-day  thi.s'  service  is  available  in  30  coun¬ 
tries  on  5  continents  and  in  iO  states  of  the  C.  S. 

Thrrp's  n  Siiv  lAfr  plan  csncUp  suited  to  your  mrn 
partu'ulnr  requirements  and  the  Sun  Life  representntivn 
in  your  community  is  at  your  service. 


Of  a  Self-Made 


Customer  to 
His  Banl<er 


Warning  Served  Upon  American 
People — Workers  and 
Investors 


One  Unwelcome  Aspect 
French  Hoarding  of  British 
Currency 


The  Scotch  are  a  wonderftil  race.  You  bankers  have  tacitly 
admitted  it.  for.  if  T  recall  correctly,  before  the  war  you  used  to 
import  Scots  in  large  n>imbers  and  give  them  positions  as  juniors  in 
your  branches.  That  your  choice  was  wise  is  pro^’cd  by  the  fact 
that  many  of  those  young  Scots  are  to-day  holding  manageriaJ  or 
higher  offices  in  your  institutions. 

.\s  I  see  it.  one  of  the  main  reasons  for  a  Scotchman's  success  In 
banking  is  his  seriousness  There  is  an  effect  created  by  rolled  r’.s. 
oatmeal  and  the  Shorter  Catechism  which  the  public  readily  identi¬ 
fies  with  financial  stability.  So  far.  so  good.  If  T  were  running  a 
bank,  which,  th.ank  Heaven,  I’m  not.  I'd  arrange  to  have  every’ 
dei^osit  .accepted  with  an  .Aberdeen  accent. 

But  there's  another  side  to  the  picture.  The  Scotch  aren't 
the  only  race  who  helped  to  build  thi.s  country  .and  strange  as  it 
may  seem,  there  are  some  people  who  h.ave  definite  prejudices 
against  the  Scotch.  I'm  thinl'.ing  particularly  of  Jimmy  O'Brien, 
who  I  lunched  with  to-day  You  will  remember  him— a  warm¬ 
hearted.  hot-he.adcd  broth  of  a  bhoy  from  County  Clare,  who  came 
to  Canada  with  nothing  but  the  clothes  he  stood  in.  worked  with  a 
pick  and  shovel  building  the  Canadian  Xorthem.  became  a  gang 
I’o.-^s,  then  a  r-ub-contractor  and  now  has  a  nice  little  building  and 
constructing  busines.s  of  his  own  Ib'  has  borrowed  a  good  deal  of 
money  from  the  b.ank  in  his  time,  but  no  one  ever  lost  a  cent  by 
trusting  him 

Well.  .linim.v  was  full  of  picture.sque  language  about  a  new 
Scoti'h  manager  of  the  branch  where  be  does  his  banking!.  Tt 
seems,  to  take  .Timmy's  account  of  the  matter,  that  he  went  in  to 
.'irrange  an  ovenlraft  until  h”  get  some  ho;i,-.rs  that  he  is  building 
off  hi.s  hands,  and  before  he  came,  away  in  disgust  “that  blankety 
blank  .sJcotchman  was  trlling  me  hinv  to  run  m.v  business.'' 

Of  course,  .Timmy  is  a  man  that  necd.^  careful  handling.  If 
!he  Sot.'hman's  precicce.-^.eor  had  told  how  he  did  it.  the  bank  might 
s’lll  hive  a  satisfied  customer.  T-iven  a.i  it  i.s.  I  don't  think  much 
harm  ha.-  been  done,  for  Jimmy  doesn'i  bear  malice  and  he  felt  much 
no  -e  genial  after  blowing  off  steam  to  me.  I've  met  the  Scotch¬ 
man  .  ini-e,  and  h-'  se.-ms  ,i  decent  .sort,  but  I  expect  he  and  .limmy 
will  hav-’  oth  r  cl.ashes.  There  i  -  a  difference  between  thorn  that 
i.a  ns  miicTi  tempei-amental  a,-  racial  The  Scotchman  thmk.s  of 
money  a.  something  to  be  guarded;  .limmy  thinks  of  it  as  some¬ 
thing  to  be  used. 

Thinkii’g  things  o\cr.  isn  f  this  difference  in  point.s  of  view  an 
iinderlymg  reason  for  much  of  the  friction  between  hanker.s  and 
busines-s  men'’  I  r|on  t  suggest  that  either  point  of  view  is  entirely 
wrong.  I'lit  it  seer  is  to  me  that  the  bc.st  bank  managers  are  tho.se 
who  can  recognir.s  that  there  i.s  another  point  of  view  Tjesides  their 
own  and  make  allowance  for  it. 

'N'ours  tnilv. 

hiVn'ry  .1.  hardscrabble:. 


SITUATION  AT  PARIS 


London.  —  One  striking  effect  of 
the  flight  of  capital  from  the  franc 
Is  the  renirii  I'f  confidence  in  sterl¬ 
ing.  This  is  finding  evpression  in 
man,'  "ays.  hut  one  of  the  most 
interesting,  as  well  as  perhaps  tlie 
most  iinwelcionio  of  the  manifesta¬ 
tions  IS  the  increasing  of  hoarding 
of  British  currenc.'  note.s  in  France. 

li  IS  impos.sible  lo  ci\e  the  exact 
figurrs  co'crinc  the  extent  of  this, 
tuit  it  is  estimated  that  during  the 
lecctit  t  risis  alone  at  h  .ist  £  L?.- 
cao.ena  of  British  notes  were  ex¬ 
ported  and  mostly  to  I’rance,  This 
figure  i.s  arri'c.l  :ii  b\  deducting 
the  anioiirit  "hi'h  circulation  prob- 
.ahly  "oiild  nuiiially  luc-c  increas¬ 
ed.  TiecatU'C  of  lU'ce  aciiie  traile. 
from  the  aiiK'un'  it  aclii.ill,'  cxpetid- 
rd  diirin;;  tlw  rcceiil  up!iea\al,- 
arms,  tin  I'bann-'l 

Tn  oiip.  erin-'tici'  iif  this  c\p.i:t  of 
rteter,  ci i  ('‘il.u  on  in  lln'  "  ecK 
ended  on  \\  edne  d.i'  ’'caclo'd  tiu' 


•Atlantic  City 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office 


created,  will  stop  business  revival 
land  expansion  dead  in  its  tracks, 
in  an  address  by  Frank  1’.  Brooks, 
president  of  the  Pennsylvania  Bank¬ 
ers  .As.soeiation  and  president  of  the 
1  First  National  Bank  at  Pittsburg. 

Pre.sident  Brooks'  tiddress  was  deliv¬ 
ered  before  the  forty-second  annual 
i  convention 
I  Bankers  .A 

j  that  till*  foundation  of  American  rom-  !  been  announced 
I  niereial  suiu  emtiey  i.s  based  upon  through 
the  system  of  plowing  the  profits  of  ;  director  of  field 
industry  hack  into  indu.stry 
charging  the  cost  of  replaeing  nut- 
"•orn  ninrlunery  and  plants  against 
profits;  of  using  surphis  lo  develop 
new  fleld.s  of  enmmerre  and  inanu- 
faeiurp,  and  of  continuing  dividends 
not  of  stirplits  even  in  time  of  de¬ 
pression.  Me  charged  that  the  pres¬ 
en  threat  to  force  tTie  distribution  of 
these 

non  fiscal  or  y 


Montreal 


Pennsylvania  t.nce  f'ompany  to  the  post  of  pub- 
He  declared  licify  exeeutive  of  the  rompan.\  has 

Mr.  Graham, 
his  former  capacity  of 
service,  is  well 
of  known  in  life  insurance  and  adver¬ 
tising  eirrics  throughout  the  Domi¬ 
nion 


Solid  as  the 
Continent 


He  has  been  with  the  Lm 
don  IJfp  since  1024,  prior  to  which 
he  was  general  seeretary-treasiirer 
of  fhe  Life  rnderwrilers  .Assoeitit ion 
of  Canada. 


HEAD  OFFICE 
Toronto,  Canada 


hri-tiii:i  ■  b'  -b F,.  "hilc 
liiglur  than  a' 
l:i  1  If;.'  Tb;  -  lAiMti 

II.  I  .  '.-'.ilui-  c.ui.-'dcr.'ililc 

lo  the  tl:  Ilk  of  iJiglaiid 
,i:  h.,',|.iiu-.  to  tU'Uc.-l  the 

•T-er'i-  from  loo  grcit  a 
The  batik's  piircha-es 
(■(  f'lUlv  bine  beru  ai  c(  ler- 
I'f  the  total  of  £  t..tX2.x*'X 
b.i-;  y.  ar.  most  of  it  ba.s 
|■|■jllu■cl|  in  the  last  two 
ciirreni  g 'Id  holdings  of 
gin  cuisi  It  111  e  a  record 
f  ICTsi.y^'T  more  tbtin  a  yetir 


uirpluses  hv  the  imposition  of 
faxes,  'votild.  if  fulfill¬ 
ed.  ham-string  industrial  expansion 
permanent  I V. 

But  while  eondemnlng  national 
legislation  based  upon  emotions  and 
hates,  and  attempting  f.o  suspend 
operation  of  ntiiural  economic  law 
by  edict  of  law-makois.  he  read  a 
lesson  to  bis  audience  consisting  of 
bankers,  business  men  and  indus- 
irialists,  as  well. 

He  told  his  hearers  that  both  busi¬ 
ness  and  banking  should  not  only  | 
accept,  hut  weleonie.  proper  govern-  1 
.mental  regulation,  Regnlafion.  he 
said,  pr.oterted  the  interests  of  leg!- I 
limate  hiisiness  and  hanking  against 
nialeftictors  wittiin  their  own  ranks.  ' 
He  <-nmrared  .American  business  with 
a  great  btiilding.  He  told  his  bu.sl- 
ness-man  audience  that  there  were 
bound  to  he  some  dark  and  iineleaii 
corners  in  the  siniefiire.  The  pro¬ 
per  wa.v  of  tlealing  with  these  dark 
eorners  in  American  hiisiness  is  hy 
cleaning  them  up  and  revising  fhe 
t'lelhods  which  caused  them,  he  said, 
.iiid  then  added  that  he  didn't  think 
hat  dynamiting  the  whole  stnieture 
would  help  much. 

Decries  Xew  Deal  I.egislarion 

President  Brooks  announced,  in  no 
uneerlnin  language,  the  entire  trend 
.if  present  leglslatbui.  enacted  and 
■ontemplatrd,  against  luisiness. 
b'lnking  and  industry.  Me  declared 
'bat  the  dilution  of  the  credit  of  the 
fiiilrd  stfates.  by  the  continued  in- 
.  i-oase  of  the  national  debt,  is  cutting 
the  piirfba.sing  power  of  the  citizen 
■f  modest  inean.s  who  can  least  af¬ 
ford  if.  .\s  the  national  ilehi  goes 
up.  the  .spendable  income  of  the 
country  goes  do"n.  he  warned, 

I  tie  eharged : 

That  politics  was  tampering  with 
economic  law.  and  declared  that 
Ihce  was  no  political  short  cut  lo 
pro.sperlt.''  th.it  ignoto  d  the  opcrtition 
of  Tal  economic  l.i'v 

That  tho  fiindamcnt.il  concepts  of 
'he  <  oiislitiilion,  the  tlicoi  '  of  cliccks 
.'iii'l  bal.trii'cs,  w«ue  being  tossed  o'cr- 
boa  rd 

riiat  iTiinlv  disgiiistd  atlempis  to 
appointed  regiilat.-  and  fix  the  dail\  life  of  otir  , 
succeed  elti/tiisand  luisiness  inleres's  would  ^ 
lias  hern  ultimately  de.stroy  opportunity  and 
ike  (M:  Bl,  liberty  ' 

TTiai  organized  minorities  were  ' 

manager  raiding  the  trcasui"'  of  the  Fnited  , 
has  Slates  at  will.  ' 

'e\  tiioiith.  I  He  aceiised  the  government  of  de-  . 

mandmg  that  industry  and  com-  ] 

iieree  absorb  the  unemployed,  and  at  1 
fhe  same  time  throttling  business, 
with  regiilat irins,  excessive  taxes, 
nolii'cally  netuaied  investigations. 


#TEie 


of*  gob)  : 
I'tr'l  ami 
bought  1 
been  a 
mnni  b 


PAID  TO  POLICYHOLDERS  IN'  1935 

I  Sove  up  to  30  per  cent,  on  your  Fire  Iniur-  j|| 

Hamilloti  I  once  by  participating  In  thes*  onnual  I  iolfjf ^ 

DHtiwba  I  Full  infnrmAtlAM  -'I  * 


Prominent  Australian  Institution 
Reports  Near  Record  Results 
From  1935  Operations 


ASSETS  AT  $120,385,137 


Heads  Advertisers 


zrns  .Assnranee  t'oinpan,'.  Limited, 
leading  Aiislrtilian  institution,  for 
the  year  in.'!.*),  its  IPtb  .'otir  of  opera 
tinns.  New  ordinary  business  for 
tho  period  was  at  near  record  Ie\els 
while  new  indu.sf rial  luisiness  was 
the  greatest  in  the  history  of  the 
company.  Business  in  forre.  ordin- 
.arv  and  induslritil.  amounted  to  ii'll.'i.- 
Sfil.iron  at  the  end  of  FFl.T,  distrihut 
ed  among  .'i:!.'>.37.*>  policies. 

In  fhe  ordinary  hrancli  now  luisi¬ 
ness  written  hist  year  lolalled  S2I. 

I n  1  .J.j.a.  which  lepresentcfl  a  material 
improvement  over  the  figure  for  I'ril 
and  htis  onlv  once  hern  e.xceeded 
since  fhe  compan'  was  formed 

Premium  income  on  ordinal  v  luisi¬ 
ness  amounted  lo  .'57.tlSM.Tltn.  the  lot.-il 
in-.'ome  being  5-11  .S  I  1 .7Ii."..  'I'lie  cx- 
nen-e  ratio  w:ts  IJ.i'.n  ner  cent,  of  (he 
premium  income  t 'alcnlaterl  on  ilie 
total  ineonie.  the  rale  was  S.St!  per 
cent.  The  amount  of  surplus  allol- 
led  lo  "ith-profit  polic'holilers  for 
re'-ersionary  honuses  has  again  been 
inereased. 

New*  business  written  in  the  indus¬ 
trial  branch  was  the  gretitesi  in  the 
history  of  the  company  at  'll S  itjJ.i'.T.'i. 
Premium  ineome  ou  iudii  tfia.l  luisi- 
ne.-s  amoiinieil  lo  $2..'i77.M2':  and  the 
total  me/mie  was  S 1  .(*,  1 2.M0,"..  The 
exoense  ratio  wa.-  21. MU  |ier  ceiil.  of 
the  premium  ineome.  ;md  was  epuiv- 
aleni  to  21  -■'S  per  eenl.  of  ihe  inial 
income. 

At  the  end  of  assets  of  the 

Mutual  Life  (  iiizens'  timoiinied  to 
S I 'JU.JS.'i.  I  :;7.  represent  ing  a  n  increase 
for  the  >ear  of  approximately  S,S..'TUU,- 
M'TU.  Of  this  lolal.  a  sum  of  no  iess 
(htin  SMM.RIM.nfi.  or  S2.7S  per  eent., 
was  invested  in  public  seruriiies 
Muring  the  year,  tiaymenl.s  to  policy- 
holders  amounted  lo  .‘5S.221.USL  Since 
its  inception,  the  company  lias  naid 
a  total  of  $  1  ."iS,.!!!  4.2M."i  to  poliey- 
liolders. 

Tho  Mufiial  Life  K-  Fitizens  has 
operated  in  tho  I'anadian  field  for  22 
years,  having  its  liea<|  office  for  Fan 
ada  in  its  own  building  in  Montreal,  j 
T  M  Moore.  A.I..\..  is  manager  for 
F.iriada,  In  IM2.")  now  ordinarv  bod-  j 
ness  paid  for  in  F;inad:i  ma.oinled  to 
.S|,2S2.21S  and  ne'v  irirliist rial  hiisl 


I'r.inf'  V  iP.  ■'  1-  felt,  cbcc!.:, 

ronic  c\;cio.  ih'’  traHic  in  British 
i'tl -rr  Ti-r'  rioic,-.  Til  at"'  f '  etil  ihc 
Rank  .‘f  Fngland'  i-.rcnla’-on  i  cc;-. 

Iain  to  r-  ■  s'lb  U ani  lal I'"  bt  i'")  ''  tlio 
\ilgt)'.!  b'lida'  peak  is  •eaclicO. 
when  'tirtl'c;-  large  luirch.M.sc.i  of  gedd 
\'  ill  be  made. 

^iln:lti‘01  in  I  ranee 
Pa-i-  Mecl.ir.it  a. ns la's'll  Blom, 

•hi-  ;;ii  omiTig  T‘‘rctiiii''r.  "iib  the  ob- 
i.-.-)  .'f  f-’-a:  'iroig  p'.l'lM  opinion, 

I’a’.'c  acl'ir'cd  ibc.r  cud  Tcn.-'-m. 

-1.  o-o--  .-'li- rn'  b'-  ti*':’nouni’o- 

nicnts,  imnic.i  ai !  I’ly  relaxed  on  tlu'' 
r.^t-r-gn  '  xebatig''  mark'i  Vore- 
.-.\cr.  'be  ili-c'-ii-n  -'f  •hi  FrcneTt 
h.-ink  ■  nit  'o  grant  c’edit.s  like!'  to 
S.  ipOi'crl  f.."  sel'iiig  for¬ 

ward  n,'t  onlv  T'k'cc-  an  oh  ••■‘■!e  in 
•hr  oath  <  f  fi'-the-  t  ra  n- a .n.-  of 
■  oel,  I. .,11,  tail  w  a;  -.  tllo 

rcncw'al  of  ob!  ,  , 'iir^p Hi*' ti t  v.  b.'  ii 
ihev  mature.  c\cc<-,iiiigl,'  dilfu  ill’. 

.\^  lliote  "bo  bale  sr.eciila'cd  '-n 
flic  'all  r.f  Ih*'  franc  may  he  fr.rc.-d 
Irpi'daic.  if  "oilld  be  natural 
fni  gob!  lo  ’crorn  to  FraiU'c.  onb'-'s 
ibn  r\pn-t'  of  capital.  "  Tlicb  ha\'*’ 

,,-i,.rd.  ;  cc, iiiuncni'c.  Thi.--  last,  for 
'he  inomcril  i--  otlt  *'f  the  fill*’.--' n ,n . 
b<c,'ltl-c  a*lb"0gh  ih,  n'-.o.-.per-t  n' 

.t.-'aluat M,n  of  tlie  frati,'  n.a'  not  Hir'can.  ha.-eri 
b*  fl'ouisseii  dc''inite!v.  it  crr'aiiiTv  ,  nitnuci-n  c'oninan^ 

miue  *',  mole.  '  on-i, bring  ’be  'll*’  b'l  -  oua-'-'  :ii  l 

[lolicy  of  'he  n*  "  go\  *  rntnerr .  . 

"bii'h  f  xprf'-:'  onpo-ci  'o  d*'-  f,  (  , 


>2.  .\t  Mecein- 

r.'  in.'uranec  in 
.  "bile  nidus 
n  "as  .$111, MM’,. 


All  Provinces,  F-Ncept  B.C.,  N.5 
.xnt!  P.E.I.,  Showed  Gain.s 
During  Month 


HreCJ^tarine  Inftmnce  QimfMtty 

f  l',l'tblv  GilarrtiOrrH  be  'll**  Plio^inx 
lnviir,,iuo  I  ot  li.,rtford 

Total  Security.  .$42.2.17.8,35.12 
CA.NADIAN  DEI’ARTML.NT, 
MONTREAI. 

A  II.  VAIM.ANCE  S  M  ELI.IOTT 
|o,n*  M,in,i-or  loiiO  Manag-r 

(JEO.  lA  M  \.\  SON  Ltd 

General  A  cent* 

M<GII..L  lU.DG..  4,S5  McGill  St, 
MONTREAI. 


United  States  To  Buy 

Silver  To  Help  China? 

l\  asliington.  An  agreenieni  hi 
me  Fnilf'd  Stales  to*  make  siihstaii 
lial  piii'chases  of  silver  from  Fhiiia 
ha.-  been  retieheil  in  a  seri<'s  of  '"it 
fei'cnces  bet  ween  representative  ;  of 
llte  two  I  bivertimetils,  .Secretary  I'f 
the  T:-easi  ry  lleniy  Morgenthaii  jr., 
h'is  announced. 

The  |uii((mmIs  of  the  silver  pin 
•cliase.s  will  Ilf,  maintained  i-hiefl,'  in 
N'o"  I'ork  and  will  be  used  sirirlly 
for  '  hinese  eiirrenry  stabil iz.al ion 
luirpo-es. 

It  is  exTiected  that  a  considerahle 
amount  of  golrl  will  he  t ransferrcl 
lo  ''liiiia  during  the  I i'an;-;act ions,  it 
being  likely  that  i'  wiil  lie  earmark- 
pfi  in  New  York  for  ihe  Fliinese 
aecoiinl. 


To-nr,rn,  Showing  the  lliglm'' 
peree’itage  gain  in  any  month  sin- 
•be  '’it'si  of  tlie  .'ear.  new  o-ii'nt; 

'  e  ’n-;i:ance  sale.-  in  F.m.nl.i  ,,.:i,i 

Newfoundland  for  .\tiri!.  ex'-l'plin - 
.inMip’ios  and  ponsion  li.,nd,; 
■otaib'd  over  ihirtc  million  doliiir.- 
Thi.-  's  an  itierea-,-  <,r  mari.'  FjF 
"\er  rh-i  .-ame  monili  ha.-t  \,'a,.  .\'| 

it;e  prairu'  protiner-;  show,  -1  m- 
'  r,,'!-,  .Saskatchewan  !5'c 

Mall", 'ha  VJ',.  ami  .'iherta  ,,v,''t' 
r  (i:va’'io  wa-  up  over  7'c.  while 
,  b.,,,  g--"r)r  |  one  pc;-  e.-n*  Tn  'b,- 
1';. ..--le.s.  \e-.c  B  iin-wii'k  -how'pii 

in  'ner>a-.c  of  o\er  1  t '  .  bti;  sale- 

;n  N,i\;i  .Scotia  an,i  Prince  Fdward 
is!an,|  '•' ere  .-iib-*.inti,illy  lower  than 
;i  .'g,,.  Itriti.sh  '  "liimhia  also 

showe'i  a  ric  Tiise  In  .Ni-wfound- 
1  -.'id.  s.-iies  sho'.vi'*!  an  Iniprovemont 


ESSEX  &  SUFFOLK 

I'<|iiifiihle  Insurance  Socicl.T, 
I  imiied  of  l.nginnd 

:..ST API.ISI  II  D  A.  D  180.! 

FIRE  INSniANCE 

I  very  I>,jbrv  li.i,  hed  by  greut 

CANADIAN  OFFICE.  MONTRF.Al- 
C.  E.  .SANDER.S,  Munagrr 

(LEO.  LYMAN  SON  Ltd 

General  Agente 

McGILL  BLDG  ,  4S5  McGill  .St., 
MONTREAL 

Phone:  MArquette  5241-42 _ 


W.  .1  Fowl.:;,  who  'va-;  elected 
nresiden:  of  the  Life  Itimrnncc  \,1- 
'criisor;;  \ssocialion  ,,'  i  anada  at 
tho  animal  meeting  ,itr-t  held  In 
Montreal.  M-.  I'owl;  lia;*  cbtirge  <<! 
publicity  for  'I  b*'i  .Mnrua.!  I.ilc  .As.snr 
ance  t  ompany  of  Faniuia 


as  compiled  hv 
S.'i’c-  rtc-'caich 


The  I'inanrial  rimes  n-aclies  a 
riass  uf  peuple  Tilio  nr*'  inf  crested 
and  able  D>  buy  iiiwstnionl  seciiri- 
ties. 


me 


inc)' 


|Wu)Cirlcls^^S5  I 
'  the  prcii'5^ 


ei'tioni 


apll'i 


\  It  LaFIcMi-'.  f''•t'^lerl''  m'tnager 
Sbi"leook'e  <C-  .-tp  Men'i.s  Streets 
I'ranch,  .Nb-nti'cal.  h.is  been  made 
maiKig*',-  a’  itu-  .Mwa'cr  .and  Notre 
Maine  .-t’.'i'-t.  !,  "inch,  Vloiiircal. 

IV  IT  ri,-n,-i  iias  1,1  cn  app,,inied 
ni.inag,')'  a:  Sii*  i'b,,i!:'iic  A-  linepti 
I'Ci-;  -  1,;  ,1  neli.  Tol'Oir  ,1. 


Staff  ADDoinlments 


ASSIIPANCE  IJNCERWRITERS 
CORPORATION  LTD 

fob'.iranc?  Maiutcrr 


Record  W  Celt’s  New  Business 

Written  By  Excchior  Life 


■'to  'barging  Ihe  origin  ari'l  malad-  cullies  are  woven  permanently  ini,, 
iiis'f  '-nts  of  the  depression  tigainsi  American  life” 

lui-imss.  []f,  (I,,.  T, ankers  of  the  nation 

"I  "lijoet  to  all  forms  f,r  legisla-  would  ultiiTitilely  be  called  up,,n  i,i 
lion  •  hieli  are  (, remised  iiiviii  this  refinance  an'i  hanrlle  ih<’  t renuMiiloip- 
fa!-,  a' sumption,  "  government  debt  being  piled  up  ami 

1  onieet  l,t  inculcating  the  piibli*-  told  them  iTial  they  Tiad  hellci  hegiu 
niiii'l  with  the  lie  tlial  the  reMilts  of  tliinking  about  it  now. 
our  '  ational  .siitfering  have  made  it  Ameriean  hankin”  and  industry,  he 
uii''.'''e  to  trust  ag'iiin  tlie  indi'ifliial  told  his  tim'ienee.  should  start  right 
iniii:'  ve  which  *  rea.led  .America”  now'  to  iiresciit  lo  Ihc  .Amcri*'aii  pco- 
I  illicit  to  writing  into  our  laws  plo  a  cictir  picture  ,of  the  conntry':- 
thc,,!,  lical  fianaceas  whif  h  tend  to  position  an<l  ii.s  needs.  It  nnist  he 
blcc!  the  country  of  its  maierial  and  done  t  rulTifully.  clcarl  v.  and  wilTi  m, 
sfiir''  lal  rcsoiircrs."  taint  of  selfishness,  and  must  he 

T  objeet  1,0  legislation  whieli  in-  ibino  wilhoiil  delay,  be  declared  in 
fer.  -iiat  present  pr<iblcm,-  and  diffi-  clo.sing. 


'ot'Otl' 


Toi'ir.io,  .Mth'iiigh  Life  Insuramf' 
V  i  k  V  a.-  .1  ieiiidorie*!  ini'anaiiii  'his 
'  ,i  I  !*  '  'h',  I  'aiiafliaii  in.-iirani-c 

'"inpa  nif Th'  lixi'clsior  Life  Iiisilr- 
I  ompany  .'  tagcil  an  laxcelsior 
l.pe  I n,  n ra H' 'c  W'l'ck  of  its  own 
from  Monday.  Mav  Ilth  to  I'ith.  co- 
iiiciilfii'alll  wiiti  I.ife  IiK-uranco 
V.  (-,  k  'll  'Tic  I'liiicd  Slates. 

Tin'’  l-ix*  f  l.-ior  I.ifi'  Field  Force 
"  a  a,  ki'il  to  .-cciire  *  I  .J-'i'i.Uiii)  of 
new  busiri*  ,  during  the  week,  ye¬ 
n'.-  i,e  : clf-gra  ptieil  |o  'I’nronlo 
a'  Ibr  end  of  tlie  week  'I  lie  agent',' 
',rganirai|oti  re.-poniletl  wiili  ?I,77I.- 
of  new  hij:-irie.  'luring  the  week 
tbe  b!;'li‘-  t  -iiigb  "opk's  liusine;-,- 
'11  Tile  lixceMioi  l.ife's  forty-. .ilx 
lais  o''  tipi, ration  in  Fanaria 


s  I .  \'.  .  Moo  I  re.i 

n.'riv.iii  "I'l 


Cliicf  Office  for  Canada — 455  Crair*  5lree4  Wcsl, 
.MONTREAL 

I  hc  1  ni-ty-.\iiillt  .Anriuril  Ropurt  toi  the  year  enrlocl  j  I -,t 
Ijeccml  icr.  FI  3  5  . 

lolal  \ss,  ts  I  xiecdt  <1  .  .'I  I7,|:.n(HKI 

liiconii'  I'lr  III*  ^l■a^  I  xei'cded  .  Kl.ghl  I  Jkllt 

Driliiiai  '  Branch  Ac"  Biisiimss  for  I  xcccdc*!  2.‘!,.2 IM.OIMI 

THE  RATIO.S  OF  EXPENSES  TO  PREMIUMS 

'trim, 11%  lirainh:  l3.L'r  n!  I ’roiiiiiiiii  In*  tune; 

I  111  lii'.l  I  ml  I3r,iiu!i;  3  1.9'r  of  I’rorniuiii  lot  tMiio. 

RAIES  OF  INTEREST  EARNED 

('iiiin.11%  r,r. Ill'll:  4  'I  7  ' ;  I  iirlii';!  rm  I  ILi.inili:  -IMti', 

ACTUARIAL  VALUATION 

Tilt*  /."tu.irml  '.ilimtioii  ol  the  liirlii- 1  rmi  I’l.m*  h  .icsiimes 
a  Ikllilie  r, linin'.;  o|  llileie.l  .i|  ihe  i.ilr-  o|  i  pier  *e||l.. 

,  in- ei'ji.e  11 1 1%  liie  i.ile  :i(limll%  e.nneil  IS  J  .  3  fl  pel  leril. 
l'i"i'.f  |  th.il)  tlie  i.itr  ,)  :-liiei|  III  ihi’  fhiLlimi'.  Lovili'Ii  llie 
rx'i  "1  li-r  i.ite  t.irtitif  o\ei  the  i.ile  .is:. limed  is  I  97 

I'jei  ,  (  111 

BONUSES  lO  POIJCYHOLDERS 

I  lie  I.ite  ol  lioiiusc-  .illottcd  to  Ordiimiy  lir.iiit  h  whole 
ot  life  iiiid  lone  tcmi  endowmeiil  piolieyliolrlers  has  been 
the  •-.iiiie  for  the  l.i.sl  six  years  aO'I  IxJUUsCS  brill"  decl.ired 
on  .i  <  rtnipouii')  ba -ns.  ■  wlierr  no  liriiiii.se.s  have  been  siirten- 
,j<-iril  jol  t  a.sh  llil.s  llie.ilis  an  iiit  rease  m  die  bonus  (iji  rai'h 
xc.ii  lilt-  I.ile  oil  .sliorl  lenii  eniluwiiieiils  h.is  I'ern 

iiierecv'eil. 


Bank  of  Canada  Statement 


talf'iiient 


Bank  Clearings 


OVER  50  YEARS 


1}  07.  Fl4<k 


.'in  RS.«H7,o:: 
mk;{  irui.Rrr,  .ki 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  22,  1938 


Drury  & 
Thompson 


MEM  BLR? 

MONTREAL  .STOCK  EXCHAVCr. 
Mr>K.TREAL  CL'RB  MARKI'.T 
CAVAPIAN  COMMOPITV 
|•,XC•HANCE  INC. 


IT’S  ALL  IN  THAT 
ONE  WORD  - 

SERVICE 


.1A0  i«mf«  Sffpet  W ,  Montrf^l 
PKonr  MArbour  125  4 


STOCK  MARKETS 
FOR  PAST  WEEK 
WITHOUT  COLOR 


Heard  in  the 

Board  Room 


[STOCK  LISTING 
VALUATION  WAS 
LOWER  IN  APRIL 


Wineries  Director 


:  T^HAT  sound  common  stocks,  ns  a  I 

Meagn  during  April,  are  agaliT^within*' the  Total  Values  on  Montreal  Ex- 1 

Conhned  to  Narrow  List  on  buying  range  is  suggested  by  R.  Moat  changes  Dropped  $254,053,-  , 

Industrial  Section  *  Co.,  members  oC  the  Montreal  ei'o  tn  <7  ago  ODM  444 

-  __  _  Stock  Exchange,  in  their  current  to 

BRAZIUAN  FEATURED  T .  J  ONLY  USTED  MINES  UP  ' 

_  The  reaction  in  stock  prices  which  _  _ 

With  Gskin  of  Nm^Iv  2  P^intu  bcon  witnessed  during  the  past  .p.^  ^  ,  .  ,  ”  .  ,  .  ,  i 

Wiui  ot  IN^rly  4  t-^ts  ..  review  says,  “should  i  ""'I 

t*iFSt  LeASti  LnviciCTicl  oincc  have  come  as  no  surprise  to  students  ■  ^ends  tiaded  on  the  Montreal  Stock 
1932 — Bank  Stocks  General*  I  of  the  situation,  having  again  coin- '  Exchange  .md  Montreal  Curb  Mar-; 
1y  Strong  cided  with  the  approach  of  another  |  ],-et  amounted  to  1  It  us  of  [ 

_  period  of  normal  seasonal  contrac-  i  .  -  j _ 

The  industrial  section  of  the  Cana- i  industry,  the  imminence  of  from'  the  previmn  month,  j 

j,  ,  ,  ,  ...  which  was  drawn  to  the  attention  of  I”  -.u  ,u  .  ..i' 

dlan  stock  exchanges  provided  <  oinpar^  with  a  year  ago,  the  otal  | 

colorless  exhibition  during  the  past  jit  was  also  n-oted  that  ‘there  mav  be  a  gam  ot 

..  -  -Nmc  out  of  I Ctl  c I us.si f UH t lOll s 


colorless  exhibition  during  the  past  I  it  was  also  n-oted  that  ‘there  may  be  a  gam  ot 

week,  trading  being  on  a  meagre '  presented  some  time  between  the  'f''*  * 

scale  and  over  a  narrow  list  of  see-  nionths  of  May  and  .Uily  another  op- !  ^ >  'f  previ  s 

urities.  while  price  ehange.s  of  a  portunity  for  the  acquisition  of  equi- :  mines  on  le 

malor  character  were  few.  Rra-  |tie.s  on  a  relatively  favorable  basis."  !  <  »"-h  Market  registenug  an 

'  advance. 


I  DIVIDEND  NOTICES,  ETC.  f  DIVIDEND  NOTICES.  ETC,  i 

The  Canadian  Bank  of  Commerce  Banque  Caoadienne  Natiooale 


iMVit)i,Mi  >0.  107  I  inTriiT.vn  \oiirr 

denrt'oT  ■iV^pm^?'enT  *  : 

funds  till  the  paid-up  capital  ptoek  tbelng 

of  this  Hank  lia.s  been  declared  fur  ll*''  '"•’•t'  b’'*'  annunii  has 

'till  qiiarti'r  ending  ::i.s!  .May,  I  It:’, i;,  been  deehireri  by  tin-  Itireclors  oft 
^  tu'  tb.i!  Itio  will  In'  payable  the  lianqiii’  fanadieime  \atinnal«  | 

at  the  Rank  and  it.s  Rranches  on  <’H  Ihe  paid -up  eaitilal  stock  of  the 

land  all*'.  .Monda.  .  l.st  .luni-  next,  to  ■  Hank  for  tho  tpijirter  ending  on  tlm  i 

i  .'diareholders  of  reitord  at  tlio  elnst' |  .’lOth  of  .May,  l!i:’,i).  ’I'liis  dividend, 
of  tiusiness  on  the  I’.otli  .April,  111:11!.  :  bearing  the  nimiboi  ISt,  will  Iik' 

!  'Ihe  Tran.'jfcr  liook.s  will  not  be  payable  at  the  Main  Dlliee  or  at  the. 


closed. 

By  Order  ot  the  Board, 

R.  H.  1/OGAV. 
(ieneral  Manager, 
Toronto,  17th  .April.  IDSfi. 


The  llbnniirahle  A  letor  .Marchand 


'The  total  value  of  all  slocks  trad- i  Montreal,  president  of  .Mekhei.. 
oil.  exclusive  of  bonds,  xvas  Jl.onT.- !  r)'«*'"b'  ies  l,td..  has  been  eloetod  to 


— — — — — — ^  zilian  Traction  was  an  outstanding  ‘In  view  of  the  .severity  of  tho  in-,  i  of  Montreal,  president  of  Meleher.s  i 

.  .  feature,  scoring  a  sharp  advance  on  formediary  April  reaction,  and  ibo^  exclusive  of  bonds  w.ril  - !  r)is<i"bi  ies  l.td  .  bas  been  eloetod  to  I 

f /Iftl  minn /T/\finnmTtmTn  ^"‘'’■■bf'eted  news  of  the  fir.sl  oxlsting  favorable  credit  factors.  ‘  ^  $=i‘ 160  fi  16  at  '  f  '>oard  of  directors  of  Canadian' 

l/ilnnULiUVf  LIlllIlIU  Iv  4  vears.  The  bank  stocks  al.so  their  recent  lows  sound  common  Anril  ‘Olli  1''^^  The  nlioor  Tho  addition  of  Mr.  Marchand  to 

nAinU  r&ll  Sirengih.  .suxks  may  he  said  to  have  '‘^Kbly  ,  ,,,  of  all  ''''■‘''’•brate  of  Canadian  Wineries  j 

KOAIiII  r  NI  Anlirll  intcrlistcfl  croup  nta;:il!an  ^*’^''ountcd  thr  temporarily  hiebrr  on  April  *'***  o.ipurttvl  lo  .eirrpnctho.n  iho 

PVMPM  tntrtlXUCil/  ^^aWe  elements  in  the  smml., on.  having,  S,  .Zumn^  i of' the  eompanv.  especially  ' 

fraciion  ,•  nd  Smelters  was  off  frac-  beam  entered  an  area  where  conser- ,  in  the  province  of  Qnebe,-.  where  a 

Oljruilittee  Now  Numl'Crs  14  In.  tionallv.  w  hile  C.r  R.  and  Tord  ■.A  "  '.‘’’'j'*'.  appears  war-|^^  .April  r.Olh  last,  Ibe,  ratio  w:is  | t'^rt  of  the  firm'.,  business  is  | 


Iv  4  vears.  The  bank  stocks  al.so  their  recent  lows  sound  common  April  ‘  ,h'l,  I' “a  V^'eVuioor  Tho  addition  of 

-how-eri  strengih.  .Mocks  may  ho  said  to  have  K^ly  |  ^  ‘  Z  ^  aluo  of  .a  directorate  of 

In  the  interlisted  cioiin  nii-iOan  discounted  the  temporarily  unfavor- 1  b.  nan.  i  .i  uo  p-nerted 

in  t.p  Intel  ii.sieti  gtoup  •” -l '..an  ^  ^  slocks  traded  w  a. s  higher  on  April  '-'ii  is  e..pieit,i 

gained  1  i  points.  Nickel  gained  ^  l-'ble  clement.,  in  the  situation.  ba\ln„  hieli  •■omparcs  i  Pof^'lmn  of  the  e, 

fr.eion  S:,r,oI.er.  „rf  fv:,,..  a  g.l  m  Oil  ICred  a  n  a  roa  W  hcrO  COTISCr-  |  ‘  .  M,e  „r„vin,.eo 


t4?«»I  of  9- -New  Classifim-  were  iiiicaanucd. 

tJons  Approved  Internal joual  Power  preferred  w-.a.s 

•  .<  strop;;  spot  in  the  power  and  ntil 

'7  ..  /  .1  gioiip.  op  for  the  week  <'om- 

TTi?  governing  eoniniutee  of  (lu«  .  '  ..  i  ,  . 

,,  ,  V  ...  I  1-  1  n  1  ..  sinner,  i.a-  was  up  T.  win  e  .A  on  - 

Montreal  .^loek  .xehaiigc  will  be  en  ,  ,,  ,, 

, - .  ,  ,  .  .  .  e;il  li.iniwaxs  g, lined  1'..,  B.  i 

'arged  from  nine  i.i  fom  icen  lo  in-  ,,  •,  ,  -  T  , 

,  ®  .  .  f  . .  .  Powei  .A  adianeed  .  bin  other 


ebjdc  reprcr-eniaitoii  from  parluers 
of  ffienibers  as  a  result  of  changes 
10  the  by-law...  which  have  now  been 
applovcd  bv  the  pienibers  The 
ebanges  will  become  effeciivi'  before 
the  annua!  decrious 


■ve  iinciiailgt'd.  ^  ^  .y.  ',1,47. 

Int<’rnaiii)u:il  Power  preferred  wa.^  |  r  ,vl  #  r  lir  '  '***'''  following  labulaliou  giie.s  the 

strop;;  spot  in  the  power  and  mil  ,  "  *’  8*18*  ;  value  of  Ii.sim:;..  on  AI,.)ntreaI  mar 

moiip.  up  .7",  for  tho  week  <'oii-|  Earl.'  dividend  action  by  Ford  di-ikel.s  as  at  ilic  end  of  April  wiib 

tner.  Ca-  was  up  T.  while  .Alont- i  rectors  is  anticipated  in  somo  qunr-  I'omparison.s,  foi  the  iircvious  moiiib 

111  Ti.ini'vajs  g, lined  I'-,  B.  c  ,  ter.s  on  tho  Rtreet.  possibly  for  this  and  .April  Pi::,, 
wet  '.A"  .id'aneeii  s, .  bm  ot  her  ‘  week.  The  feeling  is  ihai  a  dividend  V  M.l  i.  ip  I.|.stinc;s 

aiigcs  la  the  power  issues  were  may  be  declared  this  week  and  $1  per  vnr''o'Vssfi*.MBr"3i*^'i'!i!i*"A''r  .if,  nsx 

a  fracnonal  nature  .siul  nio.-,il.'  share  is  the  amount  mentioned.  At  ft  ■  • 

"  nw  aril  the  annual  iiieotiug  of  tho  company. !  ^.^^i^^,'.8S4,74n,.j.T.  •.•.mu.sai.iJ.A  i.24R,i6r.,s7g 

nC'Piir  ei'iisidc,  .iblc  .K  iiviiy  in  A' allace  I>.  (  auipbell.  the  prc.sident..  •18,'>,2.7*;.._’.S!>  ;.12.»;01.0?0  40T,44».1.Tt 

'  riislil’c'-v  i<..o.'.;  O'  . . .  Sla'td  Ilia’  UO  dividend  action  would  Hanks 


0  j7  I  done  and  where  ,n  auhslanli.il  invest 

'Tb'O  following  labulaliou  gi'c.s  the  ffM  was  recently  iinderla l\cii. 
value  of  Ii.sliii:;.;  on  AI,.)ntreaI  mar  , 


ciiaiigcs  la  the  power  issues  were 
of  a  fracnonal  iia'ure  .siul  nio.-,|l.' 
dow  nw  aril 

DC'Piir  considc,  .iblc  .K  iiviiy  in 
die  disi illei  ''  issues,  ic  icc  ,  hangc.s 


TEXAS-CANADIAN 
EARNED  4.7  CENTS 
SHARE  OF  STOCK 


SISCOE  GOLD  MINES 

LIMITED 

T^oticc  of  Dividend  7>lo.  1 7 

XOTIfR  1.'^  hf'Tpby  crivrn  thnt 
R  T»ivide!ifl  oT  Fivp 

(v''L*»  .^Harr  on  IIip 

' '.’ip ’ I .'1 1  Stt'H'k  '*f  ilf'ld 

lyimitofi  bas  Hp- 

I'l.'MPfl  p;»\ablp  <»n  .hiiio  I.Mb, 

I In  sbB  s  o(  i  rn- 

nrtl  at  tho  t>f  blision.'^s 

nn  tiu'  ::<uii  d;i\  of  May.  nuu;, 
'I'lir  .‘htoilt  IraM.'jfr'r  b«'<'lv,< 
fliF  *’'’»np:UiY  wilt  br-  rb«.*‘l 
I  rrun  I  n  im  I  f  1 1  •  ,hmr>  I  h 
tni'liiKiVF  fur  flip  piirpoiir  of 
ffip  pa.vinf'itf  ftf  fl)p  H  |  v  I 

Hy  ordrr  of  fpa  nourd 

II  i:  finr:r;'T 

Arontrrat  1,*.fb  M.ta-,  llUTf; 


,  branrhoH  oT  the  U;mk.  on  nr  aflf-i* 

I  Uie  first  day  of  ,Iuno.  lO;’!**.  to  the 
!  yharchoidors  ot  rucokd  al  ih  p  in.,  on 
May  13,  1036. 

I  By  Order  of  thr  Boar*!. 

»  s'r.  PiKBRi:. 

Oonrral  Manager. 

THE  BANK  OF  TORONTO 

DIVIDEND  NO.  2lf» 

Nofice  lirrcby  yivrn  thnl  „  Dividend 
ot  Two  end  Onr-Half  prr  ,rti’.  i,pr,n  llio 
I  p.oH  lip  C  npilrtl  Sto.  k  ol  ilijs  B,)iik  ho* 

I  hern  clrcl.ireH  for  llir  iiirrrnl  ,|il,iilrr.  and 
til-  s.une  will  l„.  p.n.il.lr  .1,  111-  n.iiik  niid 

;  il-t  lir.Mirli-.,  on  l|,-  ; 

j  ot  Inn-  n-',i,  to  H  ol  i-.urdi 

:  ol>  M.,..  Iill,.-nt  l>,  I  'I  It,. 

I  By  ftidrr  ol  il,»  Ho,r,l  I 

I  H.  B  lir'Vp.oni,  i 

<i-n-i..l  AT., 

■  Toronto,  Al.rll  tvili.  I'llt,  j 


Brazilian  Traction,  IJqht  and 
Power  Company,  Limited 


The  member.s  liii'c  also  approved  were  frai  tional  duriii. 


of  the  ercaiion  of  one  new  classifi-  .  - . . . .  .  v  •  ».  ko,t  . . .  v, 

ration  m  the  raemhersbip.  governing  lo.s.se.-  during  the  week  .Aiimng  the  j*’ e-,  J^n'  ‘-•n:,Mi.2.j7 


ffsetiitig  earlic' 


be  taken  until  direetor.s  were  able 
to  weigh  Ihe  passible  effects  of  the 


■J  ,S.«40,Ofl,t  •Jfi'>,140.00n 

(lovt  Ui»nd!»— 


members,  in  addition  to  tho  ordinary  hrewei'  sjock.,  pi  ;, ,'  c'lange.s  were 
membership  and  honorary  member-  more  oi  less  negiigihle.  National 
ship  which  now  exist.  Tho  new  Breweries  shov.  mg  ilic  greatest 
classification  will  not  tarry  trading  change  wiili  a  lo.s  of 
privileges.  The  governing  member-  in  the  nil  group  the  only  change! 
...h’P  will  be  limited  to  five  and  will  pf  note  "j?  a  lo.s.;  o’’  a  point  by  i 
exist  for  the  partners  of  ordinar.v  Canadian  Oil.  Elsew  here  prices  i 


:e.s  were  brought  down.  Mr.  Camp-  -  ' 

National  bell’s  statement  was  viewed  as  rca-  Total  a,ng,k.;i33,.:,si  ,-,.gnn,.-,iT,,-,i i  4,350,032,840 

'•••o.itojf  sonablv  optimistic  but  no  Inunediatc  Xtoiitrrai  (Tiri>  xi,irhi'i 

, dividend  actum  was  taken  ■  ,7,5b«;‘213.R84  i.443.9,-.t.s3i  i.iio.inr.tio , 

,  ,  ^  *r  -Y  Listed  Bonds — 

change  I5.‘..329,36«  155.057,75s  IR5,866.748 


Benefits 

NOW  HAVE  85  WELLS 


Toronto  Bureau  Thr  Financial  Times 


voricF  IS  mm. BY  civi  \  ti.at  fhm  \ 

April  .to,  lOlb".  .Allowable  proiluc-  I'enrH  ef  Dirr.  lot,  ,if  tin,,  i  omp.,,!'..  ),»«  . 

For  the  First  Time  the  Company  ''^.s  liern  reduced  from  :;.tO''e  to  otV  u,'-1  7mplul%sr1J7u-d"(i,7jV,i,.rv^  ' 
Is  Receiving  Full  Productiort  during  ibo  year  and  proralion  of  m.  p,.r  vhI,.-.  pHv.ibi-  n.,  ivti,  iwlv. 

'  ^  now  permits  the  cotiipan.v's  S.i  well:,  'oio.  ir>  -imreiiniHrr.  oi  .-..-.rd  on  ih- 


I  atigley's.  l  td. 


to  produce  l.70;A  bills,  daily.  Due  fo  ;  pin- 
ihe  larger  number  of  producing  n„„  re 
well.s,  oil  proiiuf'liou  during  Ibe  >!-Huri 
year  was  I!I0.,A70  hbl.;.  valued  at  i 
S:;:!0,4pn.  as  i.ompared  with  -ItS.SSP  , 


rr;;tslrr9  at  Ilir  clowr  of  on 

nif>  f\ivniFnf  of  il.|.  rItvirJ«nH  fo 
non  rciiiHrnfs  of  Caiiarli  aviH  b.»  •.iibtrc»  *ry 
drHurfion  of  flir  C  rin.idiait  Inrot, ,r  Tak  of 


In  Ilic  rurronf  month  I  hbK^.  valued  .'it,  5;9S.2S1  in  flic  pro- 


Elsewhere  prices  i  »  j,  .  f-nm  t-  i- .  4.16.951,408  471.978,260  of  Mav.  Texn.s-Ciinadi  iti  (Ail  ilorp 

1.1. tw licit  [11  lies  I  .According  to  announcement  from  rniisted  Mines-  r  -  ,t  -  i  ti 


128,387,805 
Enlisted  Stoeks- 

332.312.385 


i34.686..5;,3  115,135,153  "  receive  I'.ir  the  first  time  the  j 

full  benefit  of  produeiioii  from  S.A 
.•i4i.4i.>,8.>v->  289.13. .986  ivclls  and  oil  the  basis  of  sebeduled  '■ 


members  who  are  annually  elected  showed  little.  ;f  any.  altcratiou  dur-  r  "t.x  p,,rrent  dividend  '  ms.ssr.so.-,  i34.686..5;,3  115,135.153  receive  I'.ir  the  first  time  the 

to  the  governing  eominittee.  Hon-  the  week  '  '.'it  v*  7  r  -j  n.-,  ai.-i  Enlisted  stocks-  full  benefit  of  produeiioii  from  S.A 

orar.v  mcmbcrsliips  There  was  litile  action  in  the  pulp  denTwas  due  a  week  ago.  and  al-  ^  'veU''  and  on  the  basis  of  sebeduled 

;;e^r^oMi^’excSrwi;^riu  ^  --.b  disbursements  have  ^  Tot.^53B^  2.532.62.445  2.152^.  dei^n^^  [r  l^o^i^nr^^r^snle;:: 

M  urthe  enlargemenr  of  the  gov-  T.avvrence  "A  ’  gain-  non-payment  of  due  dividend  _  will  ?;:’T'cb'.  he"  ,'Zn 


Oil  Stocks 


erning  eomraitiee' to  include  repre-  Howard  Smith  lo.si  near-  bring  arrears  up  to  .<14  a  share. 


sentation  for  partners  of  member  i'  Point 
firms,  the  advisory  eomniittee  will  be  T  fading 


a  point.  Preferred  shareholders  now  have  a^ 

Trading  was  light  in  tlie  food  airl  right  to  elect  a  majority  of  Ihcj 
erchandising  section  and  prices  board  of  directors  as  a  result  of  the 
oved  within  a  narrow  r.mge.  Ca;-  deii.sion  10  defer  the  current  divi- 


ab'jlishcd  The  advisory  committee  merchandising  section  and  prices  boar, 
was  created  in  May.  1934.  to  enable  moved  within  a  narrow  r.mge.  (  a;-  deii: 
partners  of  member  firms  to  advise  rJition  t'o,  preferred  lost  j  point.,  (len,! 
officially  with  the  governors  of  the  vvhile  Canada  Packers.  I.ake  of  'lie 
Exchange  in  matters  of  mutual  inter-  AVoods.  Fanny  Farmer  and  '  1:',;  i., 
cst.  Tho  latest  change  is  designed  Bread  eased  a  little.  The  AVe-  on 
to  co-ordinate  the  different  points  of  issue.s  and  I/iblavv  '  B"  each  luivau- 
view  in  one  single  committee.  ecd  point  and  smaller  gain-  were  "77 

The  governing  members  will  not  be  recorded  by  Cons.  Bakei  ie-.  '  ana-  ‘ 
eligible  for  election  to  the  offices  of  dian  Canners  and  Dominion  i-rores 
chairman,  vice-chairm.in.  or  score-  National  Grocers  and  L'aiiad.t  A’, no- 
larv-trcasurer.  gar  remained  unchanged 


Viceroy  Manufacturing 
Sales  Up  Over  8  P.  Cent. 


of  $5i>.:s3.  P.  r*.  Bowlcn.  pre.sideni  v.iHn-j,.  RinniniM-,., 
and  general  nianagei  of  the  com-  i  ^uckovD  l*i  pr  liinr 

panv,  slates  that  I'hi.s  can  be  taken 

,,  .1  I  •  1-  .  1  ‘  Inniann  t‘,nfl,,r<. 

as  Ihe  monthly  ineome  for  the  year  j  Sati.inui  T-aioit 
so  long  as  present  lu  iee  and  allow-  |  N,,rthr;r  f’,i i.  i.ii-p 
able  remain  iincbanged.  '  s’!mV?n,  ivnn  cn 

'fhe  eorpoiation  had  net  ofierat-  .Soiiih..rn  Pip- I.in.. 
ing  income  of  .?272.!i''9  in  the  year  ,  J’lj {'*'1^ 


f'ompik'fl  l»v  .Icnkf*.  (iwN’nnc*  .V  Co 
Biri 


„  ^  If,  Toronto  Bureau  The  Financial  Time*  |  ended  .April  gb,  10.36.  and  net  profit  staliiiar'fl  Oil  "f  \ 

Toronto.  —  A'leeroy  Afantifacluring  '  of  $10;:.911  after  deilnr  iing  fixed  j'nion  Tank  Car.  com 
l.foree  AAeslon  To.  sales  for  the  year  ended  1'eb.  ebarges  and  taxes.  The  net  profit  {j7f77'^tviV.  .-.im 

\’  .<•  Eawrenee.  general  man-  29.  1936,  were  .8893.040.  an  inerease  j  equal  to  1.69  rents  per  share  on  the  .s,„-,,ny  V  a,  uum 
Ceorge  AA'eston.' Ltd  .  annotin-  of  more  than  Se;-  over  the  preceding  3.300. OOn  sliart's  onrslaiuling  :ii  -  --  - 

lal  the  addition  to  the  AA'il-  .'oar.  Net  earning.s  increased  fromi  Apiil  30.  Inrludod  in  ihe  9.30u,000  • 


ham  Paterson.  Limited,  (a  wholly  .<71,197  to  .'5136,009.  After  deducting  , -^Irarcs  are  I .ooo.oon  .shares  issued  a 
,iwncd  subsidiary  of  George  AA’cston.  'iepreeiation.  .549,01;  1;  bond  iniere.st.la  .stork  (livnlond  representing  aiipre 


lary-trcasurer. 

The  Montreal  Stock  Exchange  was 
the  first  ot  the  exchanges  on  the 


itionai  Grocers  and  yanada  \  ,nc-  ^  ^  Brantford  is  now  in  full  <16.014:  income  tax  paid.  51.318.  and  eiation  re.^ulting  from  rrvaliKUion 

r  reraaincl  unchanged  moduelion.  The  new  addition  bouses  offieers’  remuneration.  533.373.  net  of  oil  reserves  Apr  il  37.  1't36. 

Page  Herscy  moved  up  1'-  p,-i”.ts  caramel  department  wliieli  profit  of  533.:;S1  remained,  as  com-  Imlii'lcd  in  nei  profit  is  <i’S.u:!9, 


Investment  Trusts 

Compiled  h\  Trnk^.  Gwvnno  A-  i 
Biri 

■  •\nirv  ..  I  VO 

Typo  InAostor^  .'i:» 

Fiinfl.  Trij<t  Sharps  “A”  ..  .  t>r* 


rhe  first,  ot  me  exenanees  on  ronstniciioii  rroup.  enuinned  with  special  niarhmery.  Pared  with  ?4.35n  a  year  a^o.  Bre-  representing'  nef  profit  of  ihe  itru' |  I’nitp.i  Gold  Kouitir.* oi  ra 

North  American  coniinont  to  accord  ^vvhile  Dominion  Goal  proferreii  was  r'ln-idian  richt^  for  which  are  vioiis  surplus  of  $28.00S  was  broukdit  decessor  eompany  from  May  1.  •Siipr-rvikDii  shuro*.  ppw 

a  voice  In  the  management  tiO  other  ^,p  t,  j5,pel  of  Canada  lo-.i  7..  and  I  oeorge  AVeston.  Ltd.  The  forward,  making  a  surplus  to  be  to  Oi'iober  I.  I'l:;,',.  The  net  siirplii- 

th:in  members  of  the  exchange.  in  jjjp  preferred  I'l.  Dominion  Bridge l,v  nf  the  new  nlant  is  an-  earned  torward  of  .<."il,3S9  Current,  earru'd  foi  w.-ird  1,'  ilu'  present  Cnmmnnwcam,  l-t  r.c 

May,  1..a4.  when  the  partners  advi.y  ^  Building  Produc  ts  nroximatelv  8  bbo  Hk.  per  <lav.  Rales  assets  increased  from  8396.032  to  eompany  "hicli  lia'i  a  Bahamas  ;  ;D'v  Tr,Mt  s.r,..«  tv 

ory  committee  was  narnod.  it  gave  ,jropped  I  ',  Dominion  Tar.  r'oim- ;\^av ’l  totallei!  3.33. bub ‘ihs.  and  •5.331.24.">,  etirreni  liabilities  declined  eltarter  is  .87.".,2b.-..  .  {,r,;'i... 

^ fiation  Co.,  and  Standard  P.Aving  |  runnin-’  substant  iiiH  v  trom  <16.3. 6bi:  to  5161.813.  leaving  During  the  yoar  juu.uu"  treasury  j  Kira  ail  (‘ana<6an  fnit 

5^tL  go^VTrn7ngZmmit‘tec''rnd'‘t^^  came  out  higher  and  Canadian  Drcd-  production  ^  working  capital  of  5139.133.  as  com-  ,  ■-'bares  were  sold  for  8410.000.  As  | 

alone  With  Gyppum.  Amon^  the  ^  ^  pared  with  ii  year  previous.  1  April  lO.Pi.  Ih<^  compiiny  had  1  Tnitf^ri  Fix^fi 

voice  their  suggestions  m  matters  re-  f.qpjpmppf  issues  National  Steel  C.gr  ^  i  ti  «  -  - - - -  current  as.scis  of  .563.066  and  eurrent  .  Ijlrited 

lalltig  to  the  prd.c.es  and  manage-  ^  ^^rgings  came  Tanatla  Vinegars  „  .  •  i  i  c  •  ,,  i  liabilities  -if  . Gy  Fixed  a.s.'iets  at  :  - 

ment  of  the  exchange.  mu  down  3.  while  Dominion  En-  Atanufacturing  operations  of  C.m-  :  53.7.-,6.l3:;  inelude  .8 1 .s:‘.2. 197  for  ,  nistrihutors' _t^.ro„p_ir 

-  -  gineering  wa.s  off  t.’,  ada  Vinegar.s.  Ltd.,  in  the  first  six  fundamentals  in  tnoney.  ;  reserves  whieh  '  ^7,;' 


a  voice  in  the  management  in  other  r^  Steel  of  Canada  lo- 
th:in  members  of  the  exchange.  In  preferred  t/.  D.iminio 
May,  1934.  when  the  partners  advi.s-  ^  Building 

..ry  committee  was  named,  it  gave  dropped  I  '.  Dominion  T; 
the  partners  of  the  member  firms  the.  Standard 

right  lo  be  represeiued  at  lueetmg.s  out  Viite-n^.r  anH  run-, a 


laltng  to  the  policies  and  manage¬ 
ment  of  the  exchange. 


fanaiia  Vinegars 


earned  forward  of  .<.’il.3S9  Current  earra'd  foi-w;ird  lo  the  luesetll  (airnmnnwraOli  l-t  (‘.orp 

assets  increased  from  8296.032  to  eompany  "hicli  lia'i  a  Bahamas  ;  ;D,v^TrM^-t  s.ri...  tv 
5321.243,  rurreni  liabilities  declined  eltarter  is  .87.">,20.'..  . 

trom  <163. 6bi:  to  8161. S13.  leaving  During  the  year  20b.,t(ii,  treasuryj  Kir<t  ail  (‘anariian  fniu.  1945 
working  capital  of  5139,132.  as  com-  ,  .shares  were  sold  for  8410.000.  As  |  l^uL^nirZlnZo'sharp,.  . '  i  i  tx 
pared  with  .5130.426  a  year  previous.  ,  al  .April  :!0.  19:|6.  the  eoiiitianv  had  ,  *t  nit(.a  kix-fl  .  .  ,  hg 

- - - — -  eurrent  as.scis  of  562.066  and  eurrent  ’[lej'ed  Jr’’."’""''' 'r™»t  .  i'.; 

_ _  1  Iiabihfie.s  of  .',8  lived  as.'iets  at  ,  OilTr„.i  ;i 

for  nislriliulorx' t.roiip  Inr.  Itii! 

;,.|,  '  North  Amor  TriisI  Sh.-iroa.  195.5  2  42 

"  "  Do.,  1955  . :i  1', 


H.  J.  Ch?Id  Is  Re-elected 
Chainrian  Montreal  ’Change 


Atanufacturing  operations  of  Can¬ 
ada  A’inegar.s.  Ltd.,  in  the  first  six 


Tn  the  agrirultura!  group.  .M.a-s,'V'  months  of  the  company  s  fiscal  veat 
common  and  p.Tferred,  and  Brant-  "-ere  successful,  and  sales  are  being 
ford  t'ordage  gained  frartirin.s  vvh:b:'  maintained  at  Die  level  of  the  pr<'- 


Alnod.v's  Investors  Ri'rvicc  feel 
that  basic  fundamentals  in  money, 
trade,  hihI  earnings  eoiisiitute  reu-  ; 


'  ock.shutt  Flow  w;t,s  off  a 
n  .1  I'biid.  of  Holt,  nankin  ;jnd  Waterloo  held  .stead.v. 

'  ■bild  ha.s  been  re-eb  et,  d  cllairman  Among  the  e:!,! rferu-i  V'  ink  Gi.gi  e  . 
of  lb,;  .Alontreal  Stock  Exchange,  bv  Doni'nioit  gaine.-f  Impt'Cal  .3'-. 
•AC'laraation,  for  ilie  1936-37  terni.  r-,ntnieree  At-intreal  ami  Nova 


.  ,  ,  ,  1  .son  for  eonfiilent'i'  in  the  minor  i  p- 

were  successful,  and  sales  ;ite  heing  ,  .  j  t-u 

.......  ,  1  f  ,u  ward  trend.  The  near-  erm  pro.  peei 

maintained  at  the  level  of  the  pr,'-  .  ,  ,  ,  ,  ,  .  , 

1  ,  .  ,  .  •f  e.  to, I,,  ftx.jf  ,",1,  '<  ■'  further  period  of  irregular- 


53. 7.", 6. 13,:;  include 

leaseholds  and  oil  ,  i,-:-  .v,,,,  ,, 

are  valued  al  appri-eialod  value  ap  In.,!  1956  . 

r, roved  tiv  dueelor-  .April  27,  19:16.  i ■ 

ba.sed  ,in  I  ..i, _8  bbl.'..  of  oil  in  Aiiit'rli-aii  llepu-iliir  I'urji. 
tdaet'  or  le.-,,  than  I  ',  rents  per  bar-  -Ni'w  (lire  Trust  Sharm  Ar 
rel.  Wells  ami  e,, n i,,meni .  at  eo.sl.  .’t.-ill.ViTl.wa  Tr..,.  si„r 


8I.8:'.2.197  for 
’•('snrNf'S  whiuli 
iiiiod  \alno  up 
April  l*7,  I0:b:. 


DA  1 1  n  «t  ‘If»rnnlo.  (. .iftari,!.  ihw  14th 

rl.lV  nf  I')3h 

P.\'  Orrirr  of  thr  iMtoircf, 

A  \V  ADWIS. 

.'^ccr<3t.ir«'. 

1 1'  ■  Ihr  Tfrtn.sCri  \c;ci'tv. 
CtJiHptinv  f’lro  \'ation-tI  I  ru^f  Conipanr'. 

Linritof).  lornnlo  anri  Mf)i»ir*'al.  l  anaria 
I  hr  (  nnipaiiA*  s  I  .fififlori  arr 

Tatiadian  anri  Cciic.r'*!  I  snancr  t.ompvHuv. 
I.ttnitcfl.  i  Lonrion  Wwll  Bijilrlincb,  L.oii' 
don.  1..C.  2.  In^land  * 


t'  RENOGOLD  MINES  LIMITED 


3;,'  i*itiih:m»  Atvi  H  i: 

'III-  NOriCK  I.<8  HEBEBV  OlA  EN  that 
'  a  dividend  of  I’liree  i3ri  tents  per 
share  has  been  ileelared  pavalde  lo 
shareholders  tif  the  ('ompaiij  of  re 
cord  as  siieh  on  Ibe  book.s  of  (he 
v,i;  Eompany  at  the  <  lose  of  husines.s  on 

4  45  AAtHlnesda..'.  the  Ibllt  (lay  of  .Tune 

I  I9.‘!6.  and  that  the  dividend  will  be 

5  so  j  payable  on  or  after  the  2nd  da'  of 
0^  .Itily  1936. 

The  Register  o''  3  ran.Ters  will  he 
Iflosed  al  Ihe  elost.  ot  bti.si.ics.s  on 
1,',".  'lie  l(ilb  .lune  1936  until  the  opt'n- 
t  ing  of  bu.-iiu'...;  on  tht'  2‘"li  .J'nje 
7  15  '  r;i36. 

8  I 

2  99  By  Order  of  ihe  Hoard 
'  AV.  A.  RFTTON. 

2  I  Srt'retary-Treasurer. 

‘7’’’  A’aneotiver.  B.f'.,  Akay  12,  J936. 


Atathewson  of  Thomson.  Al  ith-  Rr-Oiia  3  ami  Royal  Bank  moved  up 


ewson  and  Co.,  has  been  returned  as  ii^,.  Toroni,,  was  off  li._,  an'l  B; 
'  irechairtnuii,  and  flram  lohnsion.  r,f  Canada  ‘.'.s'  a  fra'  iion' 
of  Gram  .Jelin.-ion  and  <  e  .  a,i  .-eerc-  o-he-  eh-inges  t,i  i,,. 
lary-frcasurn  .  Nominatmns  were  ,  p..,.,,:,, 

rb.Ecd  on  .Ala'  ,8  ro-.iile  till  2.  .A.sne-ios  li'i  '  a-Hi  c 

1  E.  McKeona,  of  Va'e.s  ami  o,  \,-n.  ■,  .s.i-o 

vcceml.'-  elected  chairman  tho 

..B'litrca,  <  in  D  Maike..  luis  hten  while  I'ar.atlan  (  i.'itin-  ti'-opped 
r  eeted  to  the  Governing  comimttee.  (;l,,;s  tame  ,,'i'  -io.,  , 


maintained  at  the  level  of  the  pr,'- 
I  ceding  year.  There  is  litlb-  that  can 
he  said  of  earn'tigs  at  this  time  as 
the  eotiipan,"'.'  mo,-'  profitnhle  iieriod 
is  the  final  six  months  of  the  fiscal 


Fresseil  Metal- 


It'  in  whieh.  howe'er,  liccaii.' 
ilie  thin  market,  pro'o  :-wings 
be  fairly  wide. 


In  This  Issue 


New  York  Curb 


I  )'4  .  I 

Ki\f'  ^  r«r  Tru?^  SharDy 


1-  I’ie.-,sr,|  .Metal.s  of  America. 

has  nil,.  CM  the  share.-  of  ihi'  H'"'-trl('ify  as  a  .Rerviee.  Not,  a 


H  fills  a  'a,;am-.v  .  reined  hv  'he  ,,,^  i,-,.,-;.,-,  ,  d  w,-m  ti„  i 

ict'remeni  of  .1  R.  Donald.-on  (Arhe;  _  _ ^ 

Tienibcrs  of  the  (hivcnnng  com- 

m.ttce.  re-elecicd  for  ilie  uv"  t.erni  Mexicein  L.  &  P.  Mafch  Net 


are.  Maunee  Fortgei,  ,,f  Forget  ami 
arc:  Alauriee  Forger,  i,f  Forge’  and 
hien  and  '  o.:  H  i  MaeDougall.  <-•' 
AlacDougall  and  AlaeDougal i .  A  Ii. 
D.  Troniam.  of  R  Moa’  and  co..  and 
D.  ,5.  A’uile,  of  O'Brien  ani-j  AVillianm. 


I'oip.  up  :  ri''.'r.:nion  e'vnpan.v  on  a  liigh''r  dividend  basis,  i cmimulil.' . 

\.sne-ios  li-i  '  a-ni  c,,,;.,I  ,  is  indieati  d  h>  deelaration  of  a  di-  "Y,'  ’"'"k  Inleri'st  Rate  lo 

.Vgm'.  .-t.ivoa- s  I  V  I'h  ml  of  :’.7'  mn',.  per  .share,  pa.'-  H'lml  Market  . 

mei.-rre.l  .'a-  .  I  a  hie  .Iiilv  I  i7,  ,-ha  i  elmlder.-,  of  rcc-  •M^iglmi.  .-.'cs  .Menace  in  c.onsii- 

11  (  i.'Din-  (i'-opped  ',  Off]  .lune  1.6.  Th,  last  prev  iou.s  "'Don.il  A.mcmlnicn . 

;s  (  ante  ,,'i'  'io'.  ,  '  record  "‘a.s  23  eenl.s  pe,  shar with  Har  Act  t  hanges  Opivtsed  by 

1.  (1  was  tip  1  an  i  .xtra  (d'  1.":;  r  ent.-.  This  was 

-  _  ..  j,;iid  April  1  5,  b.0(i0.i"".i  More  roiinst  Rusi- 

o  n  RA  1  M  i  '  Granted  that  the  regular  quarterly  ness  in  19., .3  ..  . 

&  P.  Mafch  Net  ^  uq.,,.  (pnts.  this  would  Industrial  Expansion  Reported  in 

<;  IJn  at  S21Q821  iho  aniniarrafe  .<1.30.  wherea.s  'he  We-t,  ..  .  . . 

S  up  at  p,,,  ^.y^ned  Sl.60  Invc.-omeiit  t-oundalion  and 

-  per  share  on  the  M2.98f.  .sl,are;s  of  ‘  'J'"  -nore.  Reporl-  .  ^ 

ih-  i,„..ni,.i  t,,,,-.  value  ouuuanding.  (  ompany  Uyl-V  f ’vidends  on  Home  0,1 

I  lie  l,-ii(„n  l.ig  It  ,t  bond;-  or  prfforred  stock  oui-  rph.^  r  "  i  t  '  7  u  vi 

.gro-s  earning-  fi  (am  ,he  motor  in-  '^Zen  i  a  Z’  ’ 

th»'  «*r  .  .1  .  1 _  rtri  Hcun  i  naor  I  iro . 


for  the  'oowb  of  Marvh  year’ has  been  refleeiod 

.  <*'  *  liiVtjiHbly  in  \uluiji«7  oT  l)usnv?ss  nud 


Elamings  Up  at  $219,821 

Toronto  Borrau  Ih-  (-,„.)nii.I  t'i  nr-, 

Toronto,  The  \l(-.'i(.;,n  Light  ,t 
Power  Ko..  Ltd.,  gill-.-  earning-  fDjni 
operations  for  the  meiitli  of  Marvli 
inereased  <43. ''31  lo  .46x".8:',2.  .,  com¬ 
pared  with  <6:;3,ri"!  m  tie  ,,,rrr.=  - 
pe,nding  period  of  Iasi  y  n- .  Oper- 
•  n g  ( A :,en  -  ■-  and  i  ji.p 

were  87.927  higher  at  8:,;i.,'i||.  lea'- 
iiig  'let  (arnirjg.-  (,f  .82K',x2!.  an  in-. 
(■,  ('a.si'  r,f  .8  ,7.191,  ,-1-  .-I -J,,  ipsi  8182,- 
717. 

•Aggregale  gro'.  earuupj.-  fr,’-  ihe 
ihf('C  moniii;-  en-ii  d  "-  iili  'lar,  h  ''cie 
sK'fi.ST''  Iiii’Im  r  72  "33.2-’,8,  a  com- 
t(arf  (i  "  iih  .' 1 .:;x8  m  the  fir.-t 
(luarpir  (if  19:;.',.  .Aggregate  nn  earn-  , 
ing.  for  the  thre,  -Tiir,nth  pe’''f,(|  were 
<';7'..731.  a.  again.-i  .839e,:;:;8  ,ati  in- 
'■r,  :,  e  of  88.3.113. 


the  \\e-t, . 

InvcstriPiit  Foundation  and 

Thrill  .Store.,  UeiKirl  - . 

l-3arly  revidends  on  Home  Oil 
laaokdl  For . 


are  carrii  il  al  58S3.8'i3  and  niiscel- i  ‘((|,|  Cerrorute  Tru-(  share. 
laneoiis  e(|Uipm(-'it  at  <37.8:11  Re-  <’ 'I'tn  Hull(»' k  l"iiei 

.  .  ,  a...,-  .  '  '  af,anian  Inirstmrnt  Kiuid 

serv(',;  lolal  5.,.,.>.I  11.  U-.g  i.;i„r.  I.iKht  A-  Pow.  ■  A’ 

During  the  year  ih('  nuniher  of:;  Du.  "H” 
wells  on  prodtietion  has  been  in-  ‘xZ^vvp.eSr.'uriiica  tt" 

creased  from  :’,l  lo  83.  'I'he  l  isl  23  •  Du  .  Vetiue  . 

w('lls  cost  roughly  53ho,nn(i  ami  w  ere  ’’  k'li  6’ 

in  addition  to  the  nurnher  of  wells 

Chat  tho  eompan.'-  exrieeted  to  drill  Vhe  I'inaneial  Tim 
at  ih('  hegiitning  ,,f  the  year.  Oil  class  of  |,e<»|,lo  who 
reserves  of  I'.636.:i2.s  hhls.  show  an  (ind  able  to  litiy  inve 
incroa-.!!  of  37''e  over  reseives  al 


•*1  3  *  .  MiifH'DUtn  L’l*.  Amof 

n  nrof 

3  90  !  AiTi/'f.  ('.\  54»4.imiri  M  .1 

2  72  I  Atnf'r.  (Jax  \  Klrc 

j  Mla.MUnrp  .  1 

4  40  j  (’rntral  Sl-afc^t  KUm’ 

IK  Do  .  pro/ . 

2  R8  f’il ipM  Sorvico 
I  Kloririi*  B4»fifl  .V  .'Njmro  1 

4  ITa  llumblo  Oil  .( 

l.V.'l  .  NiaiMra  HnHRon 


Mav  J;{, 

r»;p;  c'ii.’inr* 

1  IK 

m:p; 


_  _ _ _  _ _ _  stanfl;i“(|  Oil  of  K\ 

...  •  «  rwi*  .  Ti-t-hni'-olor  .  . 

Tno  liiiHnrhil  Tinios  rfarhe.4  aliraMRi.iiv 
class  of  |ieo|tlo  who  are  interesled  I  Gas 

and  able  to  litiy  inTestnient  seeiiri- |  'd,7',  ,.,7.  pret  .  ’ . 

tips.  1  Utilil.v  I'  A-  I. 


Activity  in  the  motor  in- 


of  I’resscd  Metals 
¥  -Y  -Y-  ¥• 

N.  j ,  Itpinions 

Siaudard  Rtati.-tic.'' 


"Hints  '()  Investors" — For  In¬ 
quiring  Suhseribers . 

Imerfer,  nee  by  tiovernmeni  Ec.^.s. 

Ray.s  -  .At.  A.  Head . 

•Iiinior  (.olds  .Again  Feature  .Min¬ 
ing  AI.H’kct . 


FENCE 

Ornameni-ji  Irian  iTncc 
An^le  PirKrt  I  r|,<-r 
Chain  Link  F  ence 

To  Protect  or  Beautify 

Factoricc.  Rchoola.  l,awn;s. 
Tennis  Courts.  (  cmeienc.’.  etc. 
.Also  for  part, lions  or  -afeiy 
guards. 


(,i  ..i.,x.i.  jn- .  vvhile  Siaudard  Stati.-tic.''  and  rtiirTe  ■  '  r>'  l  'ii  'i  •' 

'  Ftieh  inve.-.tors  .Service  believe  that  Quc'bee  '■•(.v'nce  Ranks  High  m 

m'esiim  nr  -'  pe  slocks  should  be  ,  ■ 

earmng-  D,’  ilie  a,  i-uniiilaLed.  B.iiokmiid  Economic  rpi  er  Aiiue*-'""* "  'xmi', 

i-d-.i-h  'Iar,|,  nete  g.rviee.  w  hieb  *"o  inonlbs  ago  i  e-  -'"'I  Mint's  -  -  ■ 

..  ,  ,  ,  ,  1  r"  -nr  f  loneei  Dupnniuoi.  .Aim  leh  , 

,'  ..,8.  ,1  (om-  uded  the  liquidation  of  .>0^e  , 

]{)  tlif'  rin-t  J  -Tofic  Dftliiinz  .  luuv  suc:;:fMr  thu  ^  .  . 

\  e>e.,.e,.e..,p  nr  t  rorn  t.  i  •  ,  r  lo.'ir/  "t'O  m  I’oIHKI  Murliir^ 

’  <^‘11  n- ^  pv  r- tuhlislnnoni  of  ;l  Uhu/^  .  r-r'otrr 

, -month  pe’’9.d  were  ,  ,.c,.r,.vr  I  :ror,k  m  irc.  however.  ,  J,  ,  ' 

m  •  839e  "■'8  -,1,  -tr  ‘ Lcitcr.s  oi  a  Srlt-madc  '  ii.slittner 
m.-,  s  .an  .11-  ,hc  ma,|on  V  as  to  ilie  ,, 

,  fa'oq.i'Jdc  eharaetcr  of  ihe  longer-  ,s„ff,;rs  h'-  i  otifi' e.iim  v 

,  '.'Utlook.  Taxai'  n  Alethod  . 

Iiilcmational  Petroleum  '  'w'’",, 'w  ''•mn'  siiinmar>  of  ih--  S( 

.  l.olding:s  should  b.'  lightened.  .-Un  Market; 

Ulllput  lilgncr  In  April,  ,|ar,J  RUDsIk'-s  ,:ontmu(  lo  regard 

Thr  markrt  N  prrsrnt  'i'*  Iiwlrx 

Thr  Kinan»;i'*l  Pmirii  able  for  gradual  aeeumulaDnn  ,M„i,t,i  ...  I  1,0  t  t,i,(,r. 

me, national  I'etro-  ''i  direct,  eoiiirast  witb  Ihe  ma-  a-.  '  '8  ' ;  .  '  ‘’.""i 

reports  ermle  pso  )-'nty  opinion,  the  Brookmire  Ecun- 

Fern  ami  '  olombia  "uio  .Service  believe  that  in  view  of  \,  |,  i.,i,.i^v 

1  iibis.  'll  April,  as  'he  pre.scnt  uncertainty  surrounding  r.  N.  P  ■— r  /  1  ,  i.ie-v 

1,338.2  11  bbl.s  in  the  the  stock  market  and  in  the  interna--  7 

Liir  ago,  iin  increaise  'ii'Ual  situation,  cautious  investors  r,,i,.|i,  1  .„„i  .  ii  i,  a  p 

|■<^,'al  production  .'G'e  justified  in  placing  stock  port-  Comiti.  ,Mcoi,,,l  1  ‘hi  i.r,„r.. 


Mela'  Industry  . 

Lapa  '  'lilUif.  Gniinar.  Keniy, 

and  D'l.er  Alines . 

f’ioneei  Dupaniuoi.  .Ainifield, 
I  Other  'lines  .  .  '. 

Oonfid' . .  in  Found  Sterling 

.Now  f; ! eater  .  .  . . 

Letters  oi  a  Selt-made  '  ii.sDttnei 
to  Hi  Banker  No  8 
Busine!  .buffers  ti'-  I  Iitifi' e.iior,'' 
Taxai '  II  Alet  hod  . 

.Statirtiiai  SiiinmaiA  "f  ihe  Se 
eiirji'  llaiki'i; 

lii'evlor.'.’  |ii(|i'x 


luroiite  BiJi-Gati  Thr  K*iiiani,.*l  T,n,r» 
Toron'o.  Ir.iernaDona!  Fetro- 
leiini  <  0..  Eld.,  report-:  ermle  pro 
(luction  ,91  Fi’rii  ami  '  olombia 

fields  at  2.6)3.2'il  bids.  01  .April,  as 
compared  wiih  2,338.2  11  bbl.-i  in  tin' 
same  nenod  a  >  car  ago,  iin  increaHC 
o''  I'lT.O.I'i  bbl^  I'o'al  production 


(  ot  *.  .11  „ 

r.  InrI  A),  r,|,„l 


for  tne  f'r.et  foiir  monihs 
amounicd  lo  Ii"', 811. 813  h 
agatn.st  le.'i8.3.-’3n  tibl.s.  in  t 
1933  pet  1 0(1. 

Results  It)  ijale  a."  follii" 


t  monihs  of  ifi26  m''l'os  in  a  109%  ca.sli  position  for 


DDI.  Sr., ;.r 
Dorn.  Bnd- 


;  UH 

«nd  eslimatri 
furni«I)rd  ori 
^  rfqur-st 

•  The  ^ 

Steel  ('ompany 
of  Canada 
Limited 

ItAMIlTON 

MONTItFAI. 

TORONTO 


1.813  hhl.':..  asMhe  liine  'oaing.  nDi.’sr.,:, 

(Ills  in  the  s'lme!  I'ilch  invcistor.i  Service  are  of  llie  Dorn.  Ilnf 
:  opinion  l-hat  inflation,  ns  a  fear  or 
a."  folio"  S'  i  "6  a  hope,  is  no  longer  a  riertineiii  -'IZi  ■■i'V 

rvrn  (  olornbi  1  r “9lor  and  llial  earnings  siabiliiy  (.r„  wv.i 

KiiD.  'Bbi's. '  * '  and  financial  position  are  domi.naiii  llomr  (1,1 
'  I9i,:'i4  I  (,11.616  factors  in  considering  investment  ■ 

I  I '6.810  1,475.403  r,.„.r.i..mes 

1169,85  9  1619.620  I"" ' 'I'lSGS.  \,n.),rl,l 

1.218  096  1.427,193  ■  t'  diseinsslng  the  elfeel  ot  a 

-  lapse  in  the  French  Ira.m  .  .\..''l!  R.  ,  p.r^i,  -iye 

4. (07. 981  6.133.834  j„  q-j,,,  Annalkst  eoneludc::  that  the  1  Dnu.uoin-i 

jiresent  decline  in  Amerii'an  :-eeutiiy|  , 


I  let  t.U.m.r. 

7  Invr  1  tr,„n 

5  /  I.U  F . . 

2  4  I  ,,(  Vo,..|. 

I  4  I  nl.vleV 

/  I  .  I.ln-V 

’  Men  f,rl,|  I 

7  ■  I,....)  ('Ill 

I  I  'Ir-t  I  ,  A  F 

4  *■•»(  t.ro,  r  ., 

5  '  I.i  -I.' 

7  0  Fe'.irr 

■  ritl,,v„  V.  Fe 

I  P-..-  .r.l 

I  Fm  r  Ur,,-. 

5  •  (  ,  Fowr, 

;  '  I--,.,..  Cne.  . 

I  (  f'L  I  li  t  .'Ntr*! 

7  \'jcf*rov  M I  kt 


III 
oouaJit  '7  Ae'cade^  cl 

sV-jn-'  -  V  ,yju  -  0  ‘ 

JV  •f  ^iAiiilLHq  ctai;t  iiintmcd  up  in 
|pL:||- 7 'O'  / 

I^QpiRS.  OF  RIPE  OLD  AGE! 


1|  i  itiitg  a  ltd  t  il  I  iiiiih'.tiiie 


\inu,rl,l 
F4ii;  M.isoum 
I/rK-tt  'I’tFlIi. 


Stop  advertisinE;  and  you 
let  your  businisss  run  on 
momcntuin.  and  rnornen- 
fijm  is  a  pradua*  inovr  to¬ 
ward  a  dead  .stop. 


prices  has  largely  diseounied  ati.'  f’Lrirn  (;.,i<- 
serious  results.  Groarii  Kiri. 

‘I'he  outstanding  eliaraetei  isiir  of  Gunner  Gol,l 
the  market,  stys  "The  Trader”  in  Krn'iv'D.,p7 
Barron's,  is  diillne..' -.  and  the  longer:  p.  1  (,.,m 

quiet  p.'rsists,  ihe  heallhier  i  ,  I’lie  i  H'’l 

.situal  loll  Tint:  far,  "hib'  Iherej  | .. 
leems  erpiallv  wi  ll  esiahli.  Iieil  1  (  .,.1,11,,,; 


I  •  9  .  .  V  Sotor 

7  r„c 

10  Mc\c 

F  I  V’.r..rirJ., 

10  , 

10  I’ltin^^r 
0  Urfjpncl.jry . 
M  I  V>r(  .  <  rown 
10  P»‘»*ti,if»r 
10  f-'iuUip  .  . 


HIRAM 

i  WALKER’S 


I 


MONTREAL 


MONTREAL,  MAY  22nd,  1936 


TORONTO 


Mineral  Production  of  ’36  ^ 

To  Set  Canadian  Record  7 


World  Markets  Help  Base  Metals  Industry 


tmpkoVI;mi:NT  iu  ll,r,  world  mnr- 

.  '  — —  ^  1  i^g,  fyp  ,l,p  niclals  during 

Aji  Increase  to  Over  840,000  Ounces  in  Gold  Shown  For  1935  was  a  material  faelor  in  the 
First  Quarter — Estimate  For  Year  Can  Be  increase  m  Canadian  mineiai  pro- 

Raised  to  a  Higher  Basis 

_  ^  -46,  M  hicih  has  been  exceeded  only 

l-ARGER  SHIPMENTS  OF  BASE  METALS  MADE  SS  wit??te‘vi;fbic 'wiy  '“i 

^  “  market  price  of  copper,  lead  and 

Value  of  Nickel,  Copper,  Lead  and  Zinc  Exports  Wa«  zinc,  while  difficulties  siiii  cun 

eo  iron  AAO  *  r  "n.  aa  *!_  front  producers  of  these  base  metals, 

i>o,U00,000  Greater  For  the  Three  Month  world  stocks  hat-e  declined  and 

Period — Many  Encouramns  Sisms  prices  have  improved  to  a  point  that 

_ _ _  °  °  ®  increased  volume  of  production  eu- 

„  ,  .  nbics  many  of  the  base  metal  nro- 

y  Dr.  CHARLE.S  CAMSELL.  C.M.G.  diicers  to  show  a  roasotiablo  mtirgiti 

Mini«lrr  ol  Mines.  Ottawa  i„  ,^.,3 

n'MIOSK  vvlifi  itrodictcd  that  Cantitla’.s  mineral  industry  would  ! continued  during  iim  tir.-t 
I  ,  _  1  •  ,rvo/>  -11  I  e  •  ■  iQuarter  of  1933  and.  wilb  cunt iiiiii'd 

Pi  a  new  locord  in  will  find  no  cause,  for  a  revision  | increase  in  gold  production.  <  anadav 

■of  fhriv  opinions  in  the  retiirn.s  t!iaf.  arc  availaltle  for  tlic  earl.v  i production  will  appainniiy 
.•..^..11,  .  ..r  ( 1  'ru  c;  ,  I  i  1  -1  •  f  i  •  ii '  'Set  a  new  all-time  record  in  the  cm 

niotiiiis  ol  the  .year,  i  he  first  aiul  nio.sl  .striking  feature  is  the  rent  year, 

j  mrrra-e  in  gold  output  fi'om  71 7. 170  ounces  in  the  first  quarter  I  '' 

'  r.f  imr,  tr^  s.t‘>n7B  tn^  moc  . production  in  had  a 


liong  period  of  years  the  price  of  cop 
per  has  averaged  some  cents 

)>cr  pound,  but,  new  low  cost  sources 
of  production  .such  as  Rhodesia,  will 
tend  to  keep  prices  below  this  point. 
Canadian  copper  production  in  1935 
had  a  value  of  $32,380,343.  nearly  as 
great  as  the  value  of  nickel. 

¥  «  «  * 


I 

Ontario  Leading  Province 
As  Producer  of  Minerals 

Showed  More  Than  Half  the  Total  of  1935  —  MLstory  of 
Base  Metals  Goes  Back  to  184& — Sudbury  Nickel- 
Copper  Discovery  Was  in  1883 


»  *  *  *  GOLD  FIELDS  BEING  CONSTANTLY  EXTENDED 

During  1935  world  stocks  of  zinc  _ 

spelter  dropped  moderately  and  the :  u  •  j  i  i  i  ■  i  a  i-»-  «  ,  « 

price  improved,  hhirther  improve- '  •  orcupinc  and  Kirkland  Lako^Are  Big  Producers  But  New 

Beu,s  opened  Up  in  Fer  Norll,  F.-endInr, 

revive  the  international  zlno  cartel  tO  the  Manitoba  Boundary 


ment  in  price  took  place  early  this  Areas  Are  Being  Or 
year  and  efforts  have  been  made  to  '  »  U  i 

revive  the  international  zlno  cartel  tO  the  I 

which  was  abandoned  two  years  ago. 

Although  zinc  is  one  of  the  oldest 

metals  new  uses  are  still  being  dis-  j-)f 

<  ovcrcd;  Canadian  production  to  dale  -y  v  -i  \  i,  w ,  i  ,  i  i 

in  1936  compares  fav.orably  with  that  I  j  '  '“'If  now  OH.SlIv  (.•iIvCS  fij'.sl  p>ufp  in 

!  in  1935.  T-ead  stocks  have  been  re-  V./  ('OMlcdciVitcd  f’rovil 
,  laiively  stable  for  the  past  two  ycara  ; 

.after  increasing  from  J939  until  the  C- IrUi  ol  the  DonuillOIl 
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oi'C'  1b.® 


■ccord  in  the  cm  increasing  from  J93f*  until  the  l.'onuilion  S  riltirc  OUt|)ii1.  St,'iti:.|  ics  fallow 

SadialTundT'ba^cd  tlio  total  production  of  niolaks  and  miner, 'il  .g|ib  tances  in  Cajiadn 

of  IM.'i.  to  .Stll.OTS  mmce.i  in  tlio  ia:;6  first  .luai'tcr.  Karly  in  is- IS  i Solon  ';™i' ; f‘,' "Tn t"  of 

,  llio  yoar  it  was  estimated  that  Canadian  sold  production  winldiltw,  wlV.^nor  Sn,  la  or  on,  e„rms  mt  .hoo  lb.  .vrrase  ^,,^1;  ,S'  “SlTkrt”?  i?:;  51o^.loH..i2il  or  ,,e,  ecnl, 

thi.s  year  I'cach  a  value  of  Slfio. 000.000.  comparing  with  $116,-^934  production.  ibe  price  of  ni<-  price  was  7’^  cents  per  pound  in  pfipdcd  the  1935  average.  Tn  193.5.,  With  rcsiiGct  to  tlic  pi'ociou.s  mctal.s.  Ontiu’in  A  mining 
000.000  in  193").  l)Ut  retums  for  the  first  quarter  stronglv  SUg-  remained  practically  eon-  t  anada,  and  world  production  was  ,  a^ada  produced  zinc  to  the  'aluc  Ijelated  start  ;i.S  compjired  with  some  of  tlio 

io-estlhal  this  estimate  will  reniiiro  oil  tinwavd  rpvisinn  stant  at  3a  cents  per  pound  and  con-  .sharply  curtailed.  Canadian  pro-'^f  .?7.rin9.314  and  lead  to  the  value  „  o,.,,  ,  j 

I  in.iL  Ellis  csiiniaie  uiinequiio  an  upwain  leMsion.  beyond-  development  of  the  commer-  duction.  however,  has  continued  to  of  $10,551,565.  jothoi  I  io\mce.s.  Pot  instance.  Biitibli  Coliinihia  was  producing 

i  i.v  tnp  combinen  export  value  ot  Canadian  nickel,  copper,  lead,  ciai  uses  of  mckci  together  with  re-  o.vpand  and  reached  a  new  peak  dur- i  '  "  ¥  *  *  !  gold  in  abundance  in  tlie  Caribou  da.v.s  of  IHoS  and  afLci'wardF, 

I  and  zinc  for  the  first  quarter  of  1936  exceeded  that  of  the  1935  vivai  in  business  conditions  has  mg  1935.  when  the  average  price  was  land  Nova  Scotia’s  lode  gold  mines  made  a  sulistanlial  p’oductioii 

,  quarter  by  more  than  $8,000,000.  The  table  below  .show.s  that  demand  to  new  peaks  no-  7  79  cents  per  pound.  Because  Can-  The  price  ot  s9ycr  r^trict-  , period.  In  1896.  the  disenverv  of  rich  irravcl' 

ooint:  worn  vofru-rloa  K,-  ..11  fy.,,,-  .  ccssitating  expansion  of  plant  lapa-  adiau  copper  occurs  in  association  ed  <  anada  s  production  of  the  white  .  , ,  ®  .  ,  ,  .  ,  '•  W  ,  k-iavci.,< 

‘  ‘  '  metals.  *cil.v.  with  this  metal  there  is  ih<“  with  other  important  metals.  I'ana-lmctal  to  the  amount  mined  as  ;)  by- 1  m  tho  Klondike  I’lVCr  inaugurated  a  period  ot  Itllen.sivo  placcv 

1935  1936  problem  of  over-supply.  dian  production  has  not  been  re-  product  of  other  metals.  -As  a  re-  mining,  during  which  lietween  1898  and  19(16.  gold  to  UlC  value 

Metal—  1st  Quarter  1st  Quarter  .  ¥  v  ¥  ¥  slricted,  Tmportant  consumers  of  sulMhe  value  of  sijyer  production  m  of  ^  j  Pj,,^ 


g.ain.s  were  recorded  by  all  four  metals; 

1935 

Virkel  Copper,  clo.sely  as.sociatcd  with  copper  in  Can.ada  expect  further  in-  1935  wa.s  only  $10,779,950  which,  due  ^  from  the  creeks  whoso  n'lnios  st  ilV  linoor  ^n" 

.  ^  ^  either  nickel  or  gold,  appears  to  have  creases  in  price  until  copper  is  sell- ,  to  increased  prices,  rcprc.senfs  an  in- ,  me  ClCCK.s  w  liObC  namc.S  Sll  i  lllgci  in  tpo  memonc.- 

. .  »•  ••  ••  »^»995»800  T,t>6o,30P  bmpfittrd  by  artificioJ  control  of  ins  between  10  and  11  cents  per  rroase  In  value  over  10C4  of  3S.^  per  01  Oiu-llinCJ  S  hvOndllZil,  I-iuOliiCiO*  ifunKCl',  SuIpllUl*  (itlfi  tliP 

bead . .  1,405,500  2. 530, 909  production,  visible  world  stocks  of  pound,  at  which  point  it  is  believed  cent.,  while  the  number  of  ounces  rest.  The  copper-gold  deposits  ol  Ilossltind  and  otliev  districts 

Zinc .  1,890,500  2,097  500  copper  reached  a  peak  early  in  1933  that  prices  will  he  stabilized  for  the, produced  increased  bv  only  1.3  per  j,-,  southern  Hlitish  Columbia  Opened  about  thi.s  time  led  the 

_ _ was  anticipated  in  the  mar-  next  four  or  five  years.  Over  a  cent.  f^r  lode-milling  111  that  Province  and  during  the  same  time 

Totals . .  ..  $16,871,700  $24,933,300  - - - ^ - 1  there  was  a  revival  of  the  same  type  of  mining  in  Nova  Scotia. 

iias  i^iS  Canada's  Gold-^^uebec's  Advance 

.  C„l.  h, cl, y,- in  Uicfirel  Quarter  of  19W  than  that  for  the  rar-  .r  h,  a.  dennv.  m.  m.  «,  ,  ^Id  were  found  m  the  Ixyke  of  the  ^ 

ie  ponding  1935  quarter.  ' - - - - - - -  nineties,  but  in  neithci  ta-^e  was  thcic  any  large  prorluction. 

p  u,  1  ,  1  .  i  C  INf'D  the  da).s  of  1557,  which  marked  the  discovery  treating  an  ore  recovering  $10  99  per  loo  at  a  co.st  of  meUls  however  On-'hvfhr  Tntermtinn:.i  .  t 

rubli.<hc.|  .mmial  reports  of  Cana-  fortunately,  this  improvement  has  '  O  of  the  placet  gold  fields  of  Priti.'ih  Columbia  in  the  $9.99  at.  the  price  of  $?9.67  per  ounce  of  gold  the  profit  Bruce  and  the  third  bv  I’aie,  nh 

liui  Diiniog  enterprises  for  lOo..  been  most  notireabic  in  those  indus-  i  Caribou  Region,  .nnd  in  the  three  ouariers  of  a  century  would  he  one  dollar  per  ton;  with  gold  at  $.,a,00  ry  beginning  in  1846  yielded  '  ompanv  The  frei-htnn'^*^'^ 

..hoM  m  a  barge  m.njonty  of  ea.ses.  ^  trte.s  that  are  heavy  consumers  of  mat  has  since  elapsed,  some  thrilling  epochs  in  the  ounce  the  value  of  the  output  would  he  .$17.99  and  the  nu.miHies  of  .•oppei  Then  in  first  1,'ea ted  hv  ,  'Zvernn  T 

n  !f'^'’r'  fu  nickel,  copper,  lead,  and  mining  industr'  arc  u-i  record.  Tne  Cobalt  discovery  profit  would  at  $8.9o  have  increased  by  .oo  per  rent.  | gs3.  mckel-copper  ore  was  di.scov er-  veyor  m  IS.'.6  hut  -it  ih-7i  ’ 

the,  r.?.%’mr'’ve'^r"'^  ^'i’^mca nt  Tnd  i  v "'i' H  1"  Great  Britain  and  in  the  ,  just  after  the  hecmnmr-  of  the  present  century  vv.is  The  substantial  advantages  aecruing  to  this  ebange  od  at  Sudhurv.  and  a  great  nicktd  in-  t-nmplion  of  nickel  was  Ie<-.s  than 

n,-nfr,n  -"^1  '  th,'  -^rpwtir  (liLV  u  [bniled  States,  for  instance,  steel  followed  qiiicklv  ov  Kirkland  Kake  and  Poreiipinc,  and  have  been  readily  appreriated  by  the  mmmg  tndustrv  dustry  camt  Into  existenee.  In  199.3.  'hoiisand  ton-  por  anni-m  -inri 

ihp  .1  /■  li  a  are  at  the  highest  level  ;,),cse  great  '•ielfl..  have  ni;ide  hi.ftorv  and  arc  stUI  I  and  within  the  la.sl  iwo  or  three  years,  and  as  a  direct  the  wonderM  siiver  field  of  Cohalt  di.seoverv.  situated  a-  it  es” 

J.  ..  -rnH  , n  riV’ ' ''*'"'^4  making  It.  .\  wcaPh  <T  litcraiiiip  dealing  with  every  I  result  of  the  alluring  nro-pceiv  thir.  laid  open,  unfold  „as  found,  yielding  during  its  life  .u  ildimeis  n-irth  '  nf  i -.L-n  u„rpk 

Hwi'  "HolrrVJiin'  “*  i  aspcct  of  ihc  (lev  clopvncPts  of  the  mineral  industry  of  number:  of  new  ventures  have  been  launched  .and  some  (,rae  about  425  million  fine  otincer.  of  created  no  ,niorc.f  .,nd  « 

’  ■  -pre.ssion  those  of  19„n.  Copper  consumption  mis  Dominion  ha:  heen  generou.sly  distributed  hy  the  *  of  ihcni  are  already  m  production  'silver.  If  takes  a  good  camp  a  long  '  forgotten  until  tssF 

-ears  arc  the  improvements  that  are  m  Great  Britain  has  been  at  near  i  pvrter.m  CoMrnment  ih.-  Brovinri.al  Governments  and'  „  „  „  ill.  4„  ai«  .iiLZ  '  a  a,.  J  "  V' ^  a.c 


1935  1936 

1  st  Quarter  1st  Quarter 
$  7.579.900  $12,939,100 

5.995,800  7.365,50fi 

1 .405.500  2.530,900 

1.890.500  2,097,500 


Totals .  $16,871,700  $24,933,300 


19  ponding  1935  quarter. 


■  Canada's  Goi 

Id 

bee's  Advance 

1  By  H, 

*  1 

S.  DENNY,  C3.C.,  M.  In»t..  M.  M  '  ' 

i  aspect  of  Ihc  rlovolopvncnir-  nf  tho  miopral  industry  of  I  number:  of  now  vrnUircH  have  b^'-eu  taimrbrd  .md  about  4C.S  niMlioTi  finr  onnrer,  of  orrat.rri  nn  mtorn  f  .,^,-1  ,*^3,.  ,,, 

.this  Dominion  ha:-  boon  "onerously  distribvitn!  by  the  Utf  ihcnt  urr  alrrudy  m  production  'silver  If  takes  a  cood  camp  a  Ion;?  ‘  forpottrn  until  T'hcn'^  it 

I  1  *1  *•  A  .  .  '  FederiOl  tJO^  crnujeTU.  I'rovinoial  (Jovernmento  and  |  v.  .y.  f,!me  tn  die  and  silver  Is  still  boln"  acam  di:  <^rori  vnH  u 

m^r  me,  I^Tnvir;V’'’"T]ve\cI  It  may  be  i=aid  '  ,  hivve  Cobalt  .and  Gowg.-uid.n ,( 'an.idmn  .-opper 

(he  h.-)r.r  m  Ml  ..„T,i<.ni,s.  3  he  net  months,  hears  are  expressed  occa.-  no  cmiiny  i-  heitci  .u-rved  in  fhi:-  rcspec-  than  Rrokeracc  hou^e-  and  mining  lovcstors  aBke  hare  ,  ^  iXmaU^sl 

WC  are  nearing  «.  peat-  raiiada  and  n  ,„mpnr,,voc  with  South  .Vfrici  makes  .a  :  learned  that  the  surest  w.iy  tu  make  silver  rroduetio^in  Ontario,  as  in'  The  Sudhum-ore.^,  "rl fMsf  ;,nd 

IriciP.  tKin.Tl  Nukel  ..nd  Noranda..,,,  the  recovery  movement,  hut.  as  .^ratifying  pudurc  ioi  inusc  .mercr-ted  m  Canadian  mm-  ’•I’mc  whether  it  be  markcwise  or  minewdse,  1.,  to  :  ^  re--,rded  n,  ^ 

rc...,h' d  a  new  hi.;l)  record  during  the  one  economist  ha.s  stated,  the  great  rr.ach  the  producing  rtage  at  the  eariiesf  possible  mo- ,  ,  ,  ,,nr.n  4Vir.  tnnfnto  -.na  >-<irded  purely  as 

'lift  ipi  irter  of  t'l:;,;.  As  rompared  |pr  the  momentum  of  reeovery  the  '  T  ,  ,  .  .  ,  ,  j  ,  c  ii  i  '  'Bcnt  and  to  ihi"  fact  is  nilnbutablo  the  evident  desire  'F,  ivtni^d,i,.hi  it  i  -  inviriahiv  is  o  when  •  '  'Z  ”  until  1,337 

w.,h  me  tikc  I'l;',.-.  uuar.er  .1  net  pro- :  greater  are  the  fears  that,  the  move-  ‘  ”7'  bat  ,  mo.st  nrw  mining  companies  to  reach  this  st,age  with  hJm^ 

r>  merer  c  o(  .lose  to  top  per  eent.iment  will  eollap.se.  So  far  at  least  P'^bible  cemre  of  the  gri^atcs  develop  ,  possible  Another  incentive  is  that  Ji^toi.rons  m  Ont  vor  s  ",  smelting 

I  (.ported  hv  .hr  fnrm.-r  eompanv.  mere  ahs  heen  a  noticeable  absence  T’* new  companies  will  be  cvempt  iron,  certain  phases  of  1  "T*  ^  m.neZ  o  m  a  ,'k  ;  ?u  ' 

'■hiie  Noi.md.,  rcpori.s  an  mcrease'of  the  so-called  danger  signals  that  ; d-vecs.ly  ot  mmcrais:  .axaMon  for  the  next  four  yeai.,  and  it  is  only  natural  d?Jove;;  Zr  rold  inThe  <nntaiaed  com- 

■•f  per  .,ni.  'heralded  the  approach  of  the  de- i  Secondly,  thc.ve  are  riislrthutcd  over  a  very  wide  area thal  speeml  efforts  will  he  made  to  lake  .advantage  poJCminr  avVa  in  1909  and  in  Kirk  aMe\Zeta!"''”NiX^,''ho^^^^^ 

mere  me  mauv  diifimctlv  cp-  prc.ssion  vears.  '  Thirdly  Hydro  electric  power  is  available  m  practically  ,  of  this.  j  land  l^tike  lu  1911.  Ontario  really  on-  rnet.'il  of  produru, on  and  o  renmined 

.-.ouraginv  .go.,  ihai  -he  fir,-t  -luar-  A(-cord,ng  to  a  recent  report  world  ]  all  ot  the  miport, ml  mining  centers;  ¥  ¥  v  -v  lered  the  fielii  of  gold  pr.vduetion  fo,  manv  vear,.  I,-,(e,  on  thZTe 

-er  mipi  ovrmem  in  me,  mineral  m-  ^loek.s  of  eoppei  have  been  reduevd  Fourth  y.  markets  for  its  produels  are  accrsMble  hy  j  the  p.vminlon  at  the  and  speedily  e.stablished  her  claim  to  velopmeni  at  depth  ..f  '  me  loa, 

will  l.e  dupheated,  if  not  ey-  l(>  a.houl  4ha^999  /?''  ^  ,  statutory  pr.ee  of  .$:Ti  67  was  $43,453,699.09  In  193.-.  It  pre  eminenee  in  Ih.r,  hramh  of  me  Frnod  mine,  thi:  roHtion  was  -e^^r- 

r  eii.d,  ,n  (he  .emaimng  months  of  rlo.se  of  copper  on  f  ,f,b|.v.  In  sp.  c  of  r.gid  winter  conditions  „  has  l\^''9  Lv.a.s  $115,533,927.09  at  the  new  price  of  S35,99  per  fine  mining  indusfrv  ed.  and  now  copper  m  ihc  mao,  pro 

m.  r.ea,.  I,pe  of  these  ,s  tl.c  rc-  =1'  'he  beginning  of  ^  demonstr.ated  that  economy  of  operatp.u,  whether  1  Xaturallv  an  appreciable  proportion  of  this  I  r„.p  3|Hal  nerelppmenf  dm  t  .so  far  a:  .,uan..,-,-  ,  on.-ernb 

rn.TrKalilr  .  ijrff  ss  f hiU  lias  boon  at  rrduc  tion  has  rrflorted  in  an  :  m  ihf»  matter  of  transport,  supplies,  labour,  powr^r,  i  -  ^  ,«^r-oo.  «a  nr5../%  Km*  o  I  *  r,  ,  i.  i  *  , 

I.  iidmc  gold  deveinpincril  Ihroiighoiit  appreciable  ri.se  in  the  price  of  the'  or  water,  arc  readily  aviiihable:  ' -.l -o  iHrihutphlo  in  the  fart  that  in  I'f'n  there  were  Dealing  fiTsI  with  what  are  called  ,  .  "'j,,  ’!*  3''  ','7,.' :  ’  . 

'he  (ouiiirv.  Several  prnpertie.s  :  metal.  Kuropean  demand  for  cop-  ,|ie  mining  laws  of  the  Dominion  and  of  the  1  J'  k.  fnrtv  gold  mines  in  nroduetion  whilst  in  19.35  metals  it  is  well  known  _  poiind'-  .nHe'onn''  , 

>v  lie  h  w  ere  conceded  liiile  chance  nf  per  has  been  steady  rather  than  :  Provinces  arc  well  worked  out  —  are  rational  and  1  ,7  ‘  •innrovmci'elv  one  hundred  These  '■  I”''"'''!’'**  metals  of  this  class  j.  .  "  ?  / '  '  ’ 

.I.eeess  ,  lew  ve-.rs  -mo  are  now  re  .strong  in  recent  weeks,  and  zinc  and  ,  f.,i,"  I  number  was  approMma.e  y  one  bundled  fbese  ,  Ontario  are  nickel  and  cop-  Pounds,  or  nearly  tw,.  ro.;nd,i  nf  eop. 


dih  I  so  far  a,:  ouanl.ii-.-  i-  , 
though  not  in  value 


.neerned 
.-.Ml  .  the 


potential  producers.  It  lead  buying  has  been  only  moder- j  gpventhly,  taxation  is  not  too  onerous. 


V,,!  he  n...,  ii  HI  Ihis  eonneet.on  that  .Hclv  active.  .  .  ,  ;  ivisnimy.  ceruroy  v,„c  ,s  as  gmon  as  me  ocs,  -mia.n-  |  ,„du.stry  and  if  the  tangible  i  ,;„r,v^n  the  nineteemb  eentuTv  and  ■  amJ  "le  copper  519  29.-.- 

.  NpI...:.t„.u  compa.i.es  are  giving  in-  ft  is  decidedly  encou.gi.ginR  to  note  ,  able  anywhere  m  he  world  and  ts  a  great  deal  ,  increases  are  to  he  studied  in  the  .  n^uOsbed  frZT  1919^V^^^^  or  nearly  $2.09  fo,-  niekel  fo, 

ei  e.ismg  . '111011, on  h.  a  resurvey  of  ,hp  ^ains  recorded  in  the  first,  quar- ^  better  than  in  most  countries.  various  provinces  it  is  obvious  that  the  number  of  mills  me  great  fS  mine  was  in  opera  i ‘’'•‘’’•V  of  copper 

old  area.'-  and  of  old  propei  ms-  o  |  ter  by  asbestos,  cement,  and  !  ¥  ¥  ¥  ¥  and  accompanying  production  will  show  still  further  Buj  being  the  I  The  prineipal  producer  .at  .'■iiidhurv 

view  nr  Hie  cm  our.agHigre.sults  mat  'products,  especiall.v  as  It,  IS  the  first,  ,  a  ,  •,  s  , a  mf-reases  in  the  years  to  come.  Up  to  quite  recently  >  Tiron  has  drpp«.”ed  noi  'he  Internatir.Ul  Nickel  loiun 

aic  hemg  ohta.ned  Hus  is  perhaps  occasion  since  1929  that  these  m.n-  H.th  such  a  foundation  foreign  capital  t^hould  Us  two  big  camps  at  Porcupine  and  Kirk-  Tm"  jn  On  Ir"o  hut  in  the  w^^^  whose  operations  are  on  a  scale  or 

one  of  the  niosi  consiniet.ve  ele-  crals  have  been  able  to  record  any  east  y  .flow  into  (ainada  for  development  purposes  It  '  ,and  Lake  has  dominated  the  situation.  British  Coluni-  .-"nada  Not  a  single  ton  of  iron  ^at  mag^  I  hev  rnihra, 

menis  m  the  development  of  our  go  d  I  real  headway.  The  improvement  is  is  obvious  mat  with  such  a  small  population  in  such  a  ,  improving  hut  is  a  long  wav  behind,  ore  fsavo  a  little  titaniferous  mate-  '  fact,  the  whole  range  of  operailou- 

resoiirce.s.  As  the  work  proceeds  a  reflection  of  the  rising  trend  in  huge  area  money  must  hr  sought  for  111  some  propor- 1  .  .  .  ku.:  V,™  •  onri  freatmeni  from  ti.o  ...  ,1. , 

moro  and  iivire  Imovvledge  becomes  mtiiiding  construction  and  at  the  mo-  tion  from  outside  sources  and  it  is  Hie  duty  of  the  f  ^  Fa.ised  n  after  he 

nviilliil.l.'  as  (U  Hie  modes  nf  occur- 'nient  ii  appears  that  this  upward  Government,  therefore,  to  .advertise  the  advantages,  The  most  startling  advance  has  been  made  in  Quebec.  1  '  in-  ooneen'trated  is  •^melted  in'o 

lemes  of  the  deposiis  vvliieh  in  tnrnj,rend  will  conlinue  for  some  time.  .above  outlined  and  to  sec  Hi.u  their  legislation  is  so  i  In  1926  the  Quebec  gold  output  was  only  $76,099  and  , hose  of  Xew  Galedonia  for  the  niekeli  matte,  containing  approvimalel  v  ,V9 
f.ieiliiates  a  further  search  for  new  Ganada's  mineral  industry,  then,  is  |  formulated  that  foreign  capital  will  he  attracted,  jin  1935  it  had  increased  to  over  $16,990,009.  The  niarkets  of  the*  vv-orld  but  in  a  few-  t'9f  rent,  of  nickel  and  mpper  enm 

M.nries  of  .gohl  vvealHi.  '(hi.s  year  .selling  a  new  pace.  ft;  pp  fo  dale  f.nnada  has  yielded  well  over  a  billion  ’  Noranda  mine  which  was  in  the  early  .stage.s  regarded  French  colonv  was  left  >ined  This  matte,  bv  Hie  Orfurd 

I'anaila's  gold  industry  has  vvit-  need  no  longer  regard  its  1929  peak  dollars  in  gold  and  la-i  year  Hie  piodiiciion  vvas  over  a-  copper  mine,  has  become  a  gr.eat  gold  mine  and  hp^ind  'ind  Ontario  became  .and  i,<;  nroee.ss.  is  separated  into  .  ntipcr 
iii'ssed  a  reniarkahle  growth  during  record  as  a  goal  to  he  attained,  but  :  j njn.ooO.OOO.OO.  ■  It  is  only  fair  to  admit  that  the  with  its  steady  production  and  its  substantial  position  the*  chief  source  of  the  world’s  r'lops'-  and  nickel  “hoHoms"  Flim- 

ihr  pa.-^i  five  years,  and  it  will  con-  rather  as  a  datum  line  of  progress.  1  fj, crease  in  the  price  of  gold  from  $29.67  per  fine  ounce  in  tlic  matter  of  ore  reserves  it  promises  to  figure  for  supplying  at  least  83  per  cent,  inalion  nf  remaining  impurities  is 

imni'  111  e.siuuid  so  long  as  there  is  Willi  world  industrial  recovery  gra- | ,,,  appro.vimafely  $3.5. 0()  per  fine  ounce  hiis  made  a  many  .vears  to  come  as  one  of  the  outstanding  mines  jl,p  total  consumption.  jdnne  elect r.olytically.  Xinch  of  ih*’ 

a  ..ii'.iilv  flow  of  funds  for  the  fin-  dually  gaining  momentum  the  in-  niiraculous  change  in  the  potentialities  of  the  indusfrv.  I'ue  world.  In  Icssei  degree,  hut  perhaps  in  more  spee-  'rhere  are  many  deposits  of  nickel-  'Cre  from  Hie  Frond  mine  is  taken 

.'ini-mg  'if  new  enterprises.  There  |dn.stry  is  being  giv'on  greater  and  ^  jt  is  not  generally  realized  that  this  increase  in  price  H'-cnlar  fashion  other  recent  development.s  in  \X  eslern  'poppp^  in  the  Sudbury  field.  A  mini-  directly  from  the  concentrator  to  the 
i';  a  consiani  need  of  new  capital,  greater  srope  for  expaimiom  Tts  |  .^Bhougti  onlv  rating  .it  79  per  rent,  in  the  commodity  Quebec  such  as  tho  Beattie.  MeW  atters.  '■'‘'maque.  |  have  been  w.orked  in  the  i^cielter  and  produced  as  “blister” 

anil  iis  greatest  aMiai  timi  is  the  output  last  year  exceeded  $ol0.900.- j  3,.,^  have  the  effect  of  increasing  the  profits  of  alGreone  .stahell.  Shawkey,  Sullivan.  (  anadian  Malarlic.  p3j^j  3^1  contain  Large  reserves  1  eopper.  ihii.s  evading  the  intermedia- 

pa.'^i  a'liievemenis  of  Hie  industry.  999.  This  year  it  xvill  lik'Cl.v  reach  '  ,,,1313^  company  by  several  hundred  per  rent,  j  G'Hrien  <-adillac  and  Mionipson  radillac,  etc.,  have  ,3^  actual  production  is  at  lory  st.age  of  conversion  into  matte, 

.\n..ilier  rncniira.cing  feature  af-  ,$.359,099,909.  .An  industry  of  si'fh  |  .|.3^,.i3„  sinipl.i  illustration  as  that  of  a  company)  (Coniiniicd  on  Pago  251  ,  present  confined  fo  tho  f'reighton.  |  BofI  of  the  nuiHe  is  shipped  to  riy- 

trciiirg  the  outlook  for  oiir  mineral  dimensions  is  exerting  a  tremendous  j _ _ _ _ _  _  _ _  _  j  Frood  and  Fiilconhridge  mines.  The  daeh  in  Wales,  where  the  refining  Is 

indiisii  y  is  Hie  I'ontiniied  improve- 1  infliienee  in  shapin„  c  economic  first  Iw'o  .are  owned  and  operated  1  (t'ontinucd  on  Page  16) 

ineni  m  world  indii.stnal  eondilions.  destiny  of  Hie  Dominion.  \I7L  D  1  D*  J  *  G  Ij.  I _ _ _ _ _ 


Kighthly.  Seeurity  of  title  is  as  good  as  Hie  best  ohtain- 


But  for  the  fimo  being,  the  I  prineipal  producer  .at  .‘■iiidluir'. 


of  the  total  consumption.  jdnne  elect rolytically.  Xlneh  of  ih*’ 

There  are  many  deposits  of  nickel- '9re  from  the  Frond  mine  is  taken 


%4  j  it  is  not  generally  realized  that  this  inerease  in  price  H'-ciilar  fashion  other  rceent  developments  in  \Xeslern  Sudbury  field.  A  mini-  direetly  from  the  eoneentratnr  to  the 

i  although  onlv  rating  .it  79  per  rent,  in  the  eonimodity  Quebec  such  as  the  Beattie.  MeW  alters.  |  have  been  w.orked  in  I hp  '  smelter  and  produced  as  “blister’’ 

I  itself  may  ha\e  the  effect  of  increasing  the  profits  of  alGreone  .stahell.  Shawkey,  Sullivan,  (anadian  Malarlic.  p3j^j  33^  f.p,3jajn  large  reserves  1 1'opper.  thus  evading  the  intermedia- 
^^*'1’ '  giien,  mining  company  by  several  hundred  per  rent.  |  G'Hrien  <-adillac  and  Mionipson  radillac,  etc.,  have  ,3^  p,pp  actual  production  is  at  >ory  st.age  of  conversion  info  matte. 


the  economic  I 


Holding  Company  Financing  1 1? 

I  lir  c.\ploraHon  and  dei  clopment  !  surplus  fund?  for  Ihc  development  | 

..f  minipp  properiic.s  and  the  linaii-  of  new  properties.  Notable  among  j  .; 
.■ing  'if  new  niiiie.s  lo  pioduetiou  is  . such  companies  are  (,onsolidated  ■ 
l.eroming  mure  and  more  a  funoUon  Smellers.  ’Peck  Hughes,  Hollingcr  ,  , 

nf  I-  ’  iblislii'd  inine.s  w  ith  .surplus  Consolidated  Mclnivrc  -  Porcupine,  i 
fniKis  for'  mvc.Hmcni.  ’I’o  a  lesser -Noranda.  Dome^  Mpissing  Mines  l^o  ^ 
.le-'cr  this  nu  v  also  he  said  ot  ccr-  mention  huf  a  few  of  the  establish-  yi 
li  .lding  C.mpanics.  In  both  cd  mines.  This  development  is  logi- 1  . 
r','.e^  11  is  u  ual  liuii  not  only  siiffi-  cal  since  these  companies  ha\c  large  ;  , 

f  imii  inon-"-  Iml  Ho'  ncce.ssary  mm-  staffs  of  conipeteni  engineers  al- j  m 
m-  l..•lnM  and  .  vpeiien.'e  are  made  ready  in  Hie  Held  who  can  handle  1 
j-Z".!!  •Id"  for  Hie  .tciclopment  of  ajthe  development  of  a  raw  prospecd  | 
nroop.  iv  ami  Hi"  im.ian.iiioii  of  the  ill)  prudiieHeon.  I  he  eslablishcd 
r.-.Vn  Hi'?i  will  place  a  new  name  1  company  "’f  'j?  7iJ’°ri.*'ka  ^ 

'  "••one  Hie  rank  of  Hie  t'lodueers.  !  cellent  position  lo  weigh  the 

H11  tr.md  1-.  n'd  new  it  has  (involved  and.  if  Hie  risks  are  worth  i 
e,-  ed  api.ilv  HI  recent  year.s.Hio  effort,  ran  finance  the  propertv 

’nd  r  worth  w.aiehnig  by  iPveslors.i'o  .  prodnetinn  The  established  , 

oar  I.’ul  irh  Him  e  u  ho  cannot  afford  Ihan  can  be  the  case  in  .’i  properly 
o  lake  (he  ri  k  inhereiii  in  mosf'liihf  must  pass  Ihroii^gli  the  pronio- j 
to  l  ike  nil  ii.  c  stage.  The  leudcney  has  heen  .  - 

;:r\';:ncd,i  h'  p:i^^  —-'-3 

‘  companies  rediiee  the,  risks  taken  to  i 


When  Bankers  Pioneered  in  Cobalt  Field 


of  ore.  huf  actual  production  is  at  'ery  st.age  or  conversion  into  matte, 
present  confined  to  tho  Creighton.  1  Bart  of  Hie  malic  is  shipped  fo  cfy- 
Frood  and  Falconhridge  mines.  The  daeh  in  Wales,  where  the  refining  Is 
first  Iw'o  .are  owned  .and  operated)  (Continued  on  Page  16) 
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!o";ke  ’iIe  i''k''  nheien,  in  most'lh.’tf  must  pass  Ihroij^gh  the  promo- 
to  l  ike  III!  Ii.c  stage.  The  leudcney  has  heen 

;:r\';:ncd,i  hv  luu^  —->-3 

'  •i.fi.i  i',  ,-  companies  reduce  the,  risks  taken  to 

Hie  mining  indnsirv  vvm  •’)■  minimum  ami  in  so  doing  pass  hy 

Ihe  I  anadian  nunii).-  iiidiisti.v  wa.,  _  lomrls  nniv 


Ihi'i  ,.,,(  3..  .  properties  that  in  other  hands  may 

.  sialiliMied  hv  the  mdn  (dual  imfci  '  prnfit.ablc  producers.  This 

I"  IS"  'I"'  pncpecloi .  Hie  |noii)o-  on  Ihe  part  of  cstab- 

lei  and  Hie  siieeillaVr  "ho  ■" f  c  ,.,.'3  ;„„i,„nqinoriironcr- 


fished  companies  in  choosing  proper- I 

w  illing  to  lake  lon.g  etianees  in  the  sponsorship  is  to  the  advan- ; 

hofie  1.1  a  liig  retniii.  Ihe  dieir  sh.areholders,  since! 

lished  mine,  "vploring  Hie  pu.-sibili-  ^,3^^.  j.jg|.  jg  gg.  1 

He:  ol  new  fields,  will  never  super-  j”  ^  .  •' 

.(•ill’  Hie  enieri.i  iso  of  individuals  1  '  .  ■  _  _ 

l,„  does  inin  , lin  e  anoiher  impor- i  In  a  number  of  cases,  mining  com- 


Mni  phase  of  mining  development  m  ; ,„3perties  due  to  lack 
'  ''v^inee  Hie  life  of  a  mine  is  mea- •' of  financing  have  boon  aWe  jo  sc- 

sin  eil  in  ore  reserves,  that,  once  j  cure  financia  anH  ong^ 
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of  a  mine  is  raea-  'orfimmiiniZha^e  been  ab^  "  *  "  ^  ^  rent, 

'serves  that  once  core  financial  and  engineering  sup-  Ever  since  the  days  of  the  Cariboo  gold  rush,  which  in  Northern  Ontario  brought  the  Canadian  Bank  of '  (-i^ricy 
1...  .  ’  n.'invr '  port  from  cst.ablishcd  companies  in  to  the  establishment  of  the  Bank  of  British  Coliim- :  Commerce  i.ito  this  new  tield  and  in  1;)P5  a  branch  was  Cmi.  p..rc. 
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nscti  **  ininiii"  ron»-  T*«Dirn  for  a  substantial  interest  intbiain  1862.  the  chartered  banks  have  played  an  impor- ;  opened  in  Cobalt  in  the  tent  reproduced  herewith;  ^  V-;!  Koot-nay  Bdir 

nf  Me  j.j  seeking  lo  the  property.  In  such  instances  the  tant  part  in  the  liistory  of  muiin;?  development  in  j  standing  on  the  left  is  S.  H.  Logan,  at  that  lime  the  cenUur^n/***^^  ^  !8  Lake"shore 

r  '"tl  '!\  ilietV  '  oxisionee  bv  iisinL"  n  ontinued  on  Pap:c  22)  I  Canada.  The  discovery  first  of  silver  and  later  of  gold  |  Cobalt  manager  and  now  general  manager  of  the  bank,  i  Cunipiau  .  .  .  !  22\  Lamaqur  , 
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Minerals  Adding  to  Wealth 
Of  Great  Wheat  Province 

The  Quest  of  Gold  Is  Increasing  Production  Which  Includes 
Coal  and  Non-Melallics — Eight  Mining  Camps 
Now  Established  in  North 

NUMEROUS  DISCOVERIES  IN  GOLD  FIELDS  AREA 


a  townsite,  if  nooessary,  a  contour 
purvey  of  a  spocifiod  area  t:i  imme¬ 
diately  beinf;  undertaken.  Two  shafts 
have  been  sunk  by  the  ronsolidafed 
.MinlnK  and  SnicltiUK  Company  ami 
about  2.5('0  feet  of  lateral  drift  work 


ed  the  ore,  which  proved  of  pood  ’ 
commercial  quality.  It  Is  said  that 
the  proof  of  the  puddinp  l.s  In  the  i 
eatinp  of  it.  If  tins  is  Ihe  case, 
nickel  “ituddlnp''  Is  qtiite  edible,  for 
the  dividends  disiributeri  hr  the  in 


By  E.  SWAIN 

Suprrvi*or  of  MInrs,  SaakatrhewaB 


has  been  accomplished  in  which  dusiry  last  year  iimoimted  to  not 
tho  two  shafts  are  connected.  less  than  $1  i,70d.O2.i  Nickel  and 

Athona  Mines  has  sunk  ono  shaft  | copper  mininp  mav  apparcnilv  co  on 
and  have  carried  out  approximately  j  indefinitely  in  the' Sudhnrv  field,  for 
1,000  feet  of  lateral  work.  the  ore  reserves  of  (he  two  operatlnp 

Green-Iare  Mines  are  now  sinking  I  ,<ompante.s  at  Ihe  end  of  were 
a  shaft  on  the  Star  claim  and  con  placed  at  C11,CO".405  tons  The  ore 


s 


formerly 


!  come  !i  Mecca  for  those  s<ee.klnR  the 


slderable  diamond  driTlinp,  as  well 
as  other  work,  is  belnp  pusired  w  ith 
the  proiitipst  possible  speed. 

The  mininp  companies  interested 
In  that  vielniiy  are  the  Consolidated 
■Mininp  and  SineltJnp  Company,  Ath- 


consnniptlon  tlurinp  Ihe  ^ea^  was 
71'>,052  tons,  or  about  one-sixtteth  of 
the  ore  in  sight.  developments  in 
pr(>press  at  the  Creighton  and  Frood 
Mines  will  doubtless  make  a  largo 
Increase  in  these  figures,  to  say 


'  ASK.^TCTTFWAN, 

'  Downed  for  tts  rich  pralrlo  lands  j  beneflfa  derived  from  bathing  in  the  |  Limited.  Green-Lee  Gold;  nothing  of  reserves  in  other  mines 

and  ability  to  raise  abundant  cereal  .waters  of  the  lake,  lus  well  as  using.  Limited.  Athabasca  Forlallnot  ladng  operated  at  the  present 

I  Gold  Minos  Limited.  Murmac  Lakeit.ime. 


•ind  other  crops,  ns  well  as  for  tts 
forests,  fish  and  fur  wealth,  has  be¬ 
come  more  widely  known  on  account 
of  Its.  additional  wealth  of  minerals, 
eon.slstlng  of  nictalllcs,  and  uon-me- 
talllcH,  as  well  ns  for  Its  many  ad- 
(lifJonal  and  formerly  unknown 
uid  unprospc.ctod  water  powers. 

In  1010,  when  the  province  was 
but  five  years  old,  Us  mineral  pro¬ 
duction  consisted  of  chiefly  liimtt 


tho  salt  In  a  medicinal  w.ay. 


The  province  h.as 
very  small  production 


^  j  Thp  QUOst  ttf  GoM 

,,  j  /  wv  ,  ,  J’  I  .North  West  Minerals  Limited,  Ster- i  The  zest  for  gold  has  at  all  times 

n!u”’^nUclmiTe™wMir^ncrc  ColIiericB  Limited,  and  Ven- '  characterized  the  human  mind.  That 

mir  not  primarily  herause  of  Its 

Immediate  future.  I  ut  It  Is  quite  j  Interesting  to  note  tho  dls-  !„so  as  a  standard  of  value  is  shown 

covery  of  hl.gh  grade  pitchhlende  by  the  fact  that  the  craving  existed 
,  some  five  miles  oast  of  Goldfields,  apes  before  money  was  Invented,  and 
current  >ear.  .  ,  .  ;  This  no  doubt  will  be  further  when  the  metal  was  n.sed  wholly  for 

It  IS  also  expected  th.it  our  valu.  '  i  • 


likely  th.at  further  salt  reserves 
may  be  fiuind  before  the  end  of  tho 


able  deposits  of  volcanic  ash  which 


prospected  Immediately.  | ornament, 'it Ion.  Ontario  Is  building 

,,  ...  .  ,  .  '  t'entart  is  malntainod  with  the|up  a  pold  industry  of  great  irnpori- 

eoal  valued  In  that  year  at  tl.S,-jha\e  lam  dormant  for  the  pa,--!  >‘''ar  yl^  nidio,  ns  well  as  Ihejance  Her  mines  are  ste.adlly  in- 

000,  In  1034.  its  mineral  production  will  .again  be  processed  and  market-  i  ,iaiiy.  .air  servicia  From  Gold-  creasing  In  number  and  new  fields 

was  estimated  at  >'r>.370.i;::0  and  in  j  ed  during  103f>.  fields,  prospectors  rapidly  examined  ;are  being  added  year  by  year.  The 

1935  at  approximately  .^T.aoO.OOO.  .  In  mctallies,  which,  a.s  stated  pre-  ,,utlvlng  districts  and  perhaps  hulk  of  the  production  naturally 

Until  1072,  the  chief  mincral.s  pro-  Mouskv,  were  first  recovered  In  1030.  went  over  the  ground  too  fast,  hut  Iconics  from  the  old  csfahlished  mines 

ducod  Included  clay,  sand,  cravcl,  I  In  103o  attained  the  following  pco- !  ji,i,„crous  other  pold  discoveries  i  at  Porcupine  and  Kirkland  1,'ike. 

and  lignite  coal.  In  1072.  sodium  .  duction;  have  been  made  some  being  as  far  as  I  which  aie  now  In  the  second  quarter 

sulphate  wa.s  added  to  the  moiiest  be-  ,  .  ***  m'lbs  east  and  70  miles  we.-d  of ;  century  of  their  existence. 

ginning,  which  was  still  ‘ "  I! I  Goldfields,  and  one  cannot  overlook'  The  total  output  of  the  province 

supplemenk'il  in  103o  hv  the  addi- ■  Zir.r.  la*  .  .  !  s  ici.t.’O  the  opinion  as  exprcissed  by  Iir.  F.  last  year  amounted  to  $73,002,330  at 

tion  of  voleanic  ash,  and  it  .al.-o  her-  xLe  production  was  entirely  fronij  J-  Aleook  in  his  preliminary  report  the  present  day  prices.  The  Porcu- 

alded  Gie  first  precious  ami  base  ha\ing  a  market  value  of  $1,310.17(1.  that  the  ground  all  deserves  asearch  pine  and  Kirkland  Lake  groups  con- 

metals  Including  go'd,  silver,  cop- ^  juo  Hudson  ikiy  Mining  and  Smelt- 1  so  that  there  would  appear  to  be  trihuted  aIm.ost  equally  to  the  total, 

per  and  zinc,  and  L'33,  coiuinon  .‘valt,  I  |t)i;  Company  plant  at  Hln  Flon.  reasonable  hope  for  finding  other  $34,1 9!), 06.'>  for  the  former,  and  $33.- 

.Maiiitoba,  which  for  1930  will  no  mineralized  ore  bodies  in  the  dls-,4S7,42S  for  the  latter.  The  other 

doubt  exceed  tho  figurf,s  last  men-  tnef  which  has,  us  yet,  been  hardly  and  newer  fields  yielded  $8,279,318. 

tioned  and  the  comiiany  Is  prepar- ,  evratched.  I.-Vt  pre.sfiit  the  chief  among  these 

ing  P)  add  to  its  equipment  and  to;  Active  l*r«spectu9  nc"'  camps  are  Patricia,  w'hose  yield 

in.Tcasc  its  electrical  power  which'  prospecting  development  will  take  f3.540.fin:  Thunder 

1-  g.  ncrated  at  Island  Falls  some  70 >;orit 
uiili'S  distant,  northerly,  short  dis-:^,,s{ 

tance  soutii  ami  wa  st  of  the  Hudson  of  Fond  du“  Uac7'a“s ‘weirM  i -i'T'  Howey.  a  low-grade  and 


end  In  1934.  natur.il  g.us.  Its  coiii- 
merclally  valu.ihle  iioii-metallics 
consists  of  clays,  .'suitable  for  build¬ 
ing  brick,  ftro  brick,  tile,  pidtery, 
somo  china  wares,  I'aints,  itc.;  other 
noti-mctallics  are  volcanic  ash,  hen- 
tonlte,  :  I'dluni  .'•ulphate,  magueslum 
:  ulphato  uTul  sodlurn  chloride, 

1  ignite  ajid  (<a« 

The  furls  comprise  lignite  coal  and 
and  methane  t natural  past.  With 
the  advent  of  natural  gas  In  com¬ 
mercial  quantities  and  marked  Im¬ 
provement  of  business  conditions  In 
tie  Dominion,  there  will  no  doubt 
be  a  greater  volume  of  business  op¬ 
portunities  which  will  present 
themselves  to  manufacturers  of  ar- 
ticl'Cs  from  our  clays  and  w-p  thcrc^  i 
fore  with  confidence  look  forward  to  ! 
•■■ome  of  tho  better  placed  clay  do-  | 
posits  being  exploited. 


ll.ay  Conip.iny  plant  at  Iiouglas 
I,  ;ke,  the  I'lin  I'lon  Gold  Mining 
Syndicate  has  succeeded  in  sinking 
■a  shaft  and  of  drifting  on  two  lev- 
i  els  T(>  ihe  extent  of  ajiproximately 
'  l.'Mld  feet.  I'air  value.s  arc  being 
i  obtained  and  it  Is  anticipated  that 
I  ihis  mine  will  he-  in  production  dnr- 
;lng  1936.  which  vvill  add  its  quota  to 
:  tho  wealth  of  tho  province  and  to 
,  employment. 

I  Searching  for  Gold 

I  Sixteen  miles  west  of  Flln  Flon  In 
■the  vicinity  of  Amisk  Lake  others 
.Naturiil  gas  may  also  be  used  to  |  bending  every  effort  to  brin.g 
.idvanhigo  in  the  tre.atinent  of  so-  |  ^old  mines  into  production  and  very 
dtiim  and  nia.cnesiuni  sulphates,  of  .  oonsiderablo  further  prospecting 
which  this  province  has  numerous  j  w-ji  earned  out  during  tho  pres- 
roniniercially  valuable  deposils  .A  '  pjjt  sea.son.  During  tho  Fall  of  1934, 
keen  search  Is  being  made  for  fur-  !  several  well-known  and  t'Utstandlng 
ther  reserves  of  gas  ;ind  oil  on  hr- Running  companies  have  been  engag- 
cations  chosen  by  competent  geolo- |  pj  in  Izitensivo  prospecting  work 
cist.-  and  the  favorable  stm  ture  i  which  took  the  form  of  ordinar.v 
discov(*red  and  reported  upon  by  Dr  ,  surface  work  followed  by  diamond 
G.  S  Hume,  of  the  Geological  Sur-  j  drilling  to  comparatively  shallow 
x  ey  of  I  anada,  called  th(‘  Kaglc  I  j(  jjtbs — being  about  ACiO  feet,  and 
Hills  iinticlinc,  beinc  a  short  dm-  :  later  by  prospecting  shafts  ami  un- 
t.ince  west  e.f  Ila'tleford.  will  be  |  doraround  work.  The  values  a.s  at- 
drilled  during  193fi.  [ir.lling  during  !  tamed  are  reported  to  be  very  in- 
l:(3a  was  caTi.il  out  In  the  vieini- i  <  ouraging  and  there  Is  now  the  nu 
lies  (>f  Lloydnimster,  Lone  Hock 
I'nilv.  Kakwa,  Domremy.  Riverhurst, 

Simpson,  and  west  of  .Maple  Creek 
While  pa.s  and  some  shows  of  oil 
nave  been  encountered  in  many 
wells,  the  finding  cif  oil  in  commer¬ 
cial  quantity  has  not  yet  taken 
(dace,  although  vviih  the  many  .-ho\\^ 
indicated,  it  will  be  but  a  ni 
time  before  a  commercial  di 
is  made  of  this  very  important  com-;  demand  arose  for  skilled  workers, 
modity.  ;  mininp  equipment,  machinery,  food, 

Coal  production  for  the  year  1935  and  other  tneidentabs  which  heavily 
amounted  to  913,770  tons.  Th,^  in-  uixed  the  then  available  means  of 
crease  In  the  use  of  lignite  coal  has  tran.-portaflnn.  In  August  of  1935. 


ning  development  will  take"  “A 

Norite  Bay.  w  hich  Is  on  the  ,  Matachewan  $L- 

of  I-'iko  Athabaska  and  the  Outstanding  mines  in  these 

jdistrict.s  are  Howey,  a  low-prade  and 

at  Ld.stick  Point,  Cypress  Hlver.  i 
(  ampsell  Porta.go,  Cracking  Stone  I t 
Uiver,  Craoklngstone  Point.  Klliott : 

Bay.  L>dge  Hay,  north  shore  „f!f‘  'GO<(hand  PlckIerrow'^th$878,- 
Beaver  Ixtd.ce  Igike,  Neeley  Igike.  and 

Fredetto  laikc  and  Hayter  Bay,  all , 'J’'' ^^‘‘’Onctlou  of  having  paid  a  dlvT 


a  map 


dend  well  within  a  year  from  the 


date  at  which  milling  began.  The 


of  vvhlch  are  contained  on 

doignated  Tazln  Ixike  No.  740  is-  .  *  ,  •  A..  ,  . —  i 

sued  by  the  Topographical  Survey  of  fields  are  net  losing  (heir  vigor; 
fill  id  1  »  o  ,1  I  Other  hand,  are  extend-' 

'  CHIT.,.*,  fheir  boundaries.  At  Kirkland 

In  the  search  for  water  powers,  »  ...  _ ...  ...  .  , 

...  .  I.ake,  tho  Maca.ssa  at  the  west  end 

numerous  sites  have  been  di.scovercd  ,  produced  $1,067,196  In 

and  at  the  east  end  a  rich  de- 


within  easy  duitance  of  any  of  the 


places  mentioned  in  this  report  the '  hitherto  known 

chief  sites  being  on  the  Tazln  Hiver 


po.sit  has  been  found  In  dlorlte,  a  | 
aa  a  host 


to  tlie  west  of  Tazln  Igike,  also  on 


The  newe.st  field  Is  one  In  the  far ! 


the  lazln  River  east  of  Tazln  I^ke.  e.xtending  from  the  Manitoba 

on  the  Arb.tqu  River  north  of  Tazin;h^undan-  atvuit  sixty  miles  to  the 

Like  on  the  Old  .Man  River  running  twenty-five  miles 

into  I^ko  Athabaska  on  the  Grease 

have  already  been  staked  and  pold 
Like  Athauaska^,  and  Stoney  GaP- '  jshowlng.s  are  being  developed.  The 
ui,-,  on  the  bond  du  Lac  Ivivor,  at  ^lo.st  recent  news  tells  of  the  finding 
\oodvock  Rapids  running  into  the;  ^Ich  deposits  and  doubtless  the  I 
I  I'lid  du  I.ac  River,  from  Middle  ivtn  be  .icHvpIv  omsonotoii  Hnr. 

Like  and  Elizabeth 


field  will  be  actively  prospected  dur- , 

Ing  the  present  year.  Three  of  the 
into  Middle  Lake  from  Black  Lake.  areas.  I/itfle  Long  Lac,  Pickle 

Reports  have  come  to  the  depart- Lake,  have  been  sfak- 

_ , _  _  --  -  _  __  of  activiil^ea  In  other  portions  ..j  extensively  and  developments  ini 

th  us  of  a  .i^niall  town  called  Gold-  'he  pre-Cambrian  Shield  of  which  three  are  of  paitlcular  interest.  ; 
fields  of  approximately  500  people,  I 'hero  are  So  thousand  square  mile.-  producing  mines  have  been  estab- 1 
wh'.cii  includes  the  families  of  the  "  I'hin  tho^  province;^  notably  in  the  ^re  giving  promise  *>f  ' 

ctiiployces  of  the  comp.tnios  Inter- j '  icinity  of  Clearwater  laike,  also  prime  importance  The  latest  sen- j  ^  i 

es'f  d  in  the  district  This  town  is  north  of  I.ac  la  Rouge,  Rotten  .Stone  s-xtion  comes  from  I.lftle  fyong  Lac, ;  rock  have  been  converted  into  pay  captured  at  bust 
uated  on  the  western  shore  of  ■  1-*^  .  •  Reindeer  '^'  hore  the  .Maclyeod-Cock.shuit  Com- j  ore.  Jxmg  abandoned  mines  are  be- '  - - 


Though  gold  was  found  in  the  Province  of 
Queher  a.s  early  .us  I8.i4,  it  is  only  within 
•  he  last  three  or  four  years  tliat  its  output 
has  attained  iniport.ant  dimensions.  To-day. 
Quebec  is  Clanada’s  second  largest  gold  pro 
iliicet.  ILs  output  UI  1932  constituted  13,1 

per  «enl.  ol  tlic  Uoiniiiion’s  total  in  that 
yetar, 

Quebec  s  present  high  rank  among  Canada*" 
gold-producing  provinces  is  largely  due  to 
the  production  of  the  Home  mine  at  Nor 
anda.  Phis  mine  is  operated  through  two 
niain  shafts,  one  of  which  has  been  sunk  to 

a  depth  of  2,527  feet,  the  other  to  3,094 
feet.  In  addition  to  the  Horne  mine,  the 
■Siscoe.  Granada,  O’Bnen  and  Beattie  mines 
are  also  important  contributors  to  Quebec’s 
large  output  of  goldL 

!n  all  of  these  mines,  speed,  safety  and  econ¬ 
omy  in  production  is  greatly  fadlitated 
through  the  use  of  C-l-L.  Explosives,  Phere 
IS  a  type  for  your  particular  operations 

In  1935  the  F’rovince  of  Quebec  produced 
470,471  fine  ounces  of  gold,  valued  at 
S16.555.674 
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been  very  ma’-ked  during  the  p:ist  i  the  very  heavy  rains  w•a^he(l  out  a 
vix  years  and  very  con«1der.abk‘ i  i>ortiou  of  the  railway  track  which  ' 

i-Htisfactirin  is  being  obtained  from  '  brought  .supplies  to  \Vatcrways,  Al-|  fhero  are  a  few  unmapped  por- 
ibp  u.s<?  of  this  coal  w)th  the  aid  of  i  bena.  from  which  point  ’hey  were ^ shield  to  complete  and 
mpchanica!  devices  I  tr;aisportod  by  lake  and  river  steam- H'lrt her  aerial  mapping  will  bo  un- 

Apart  fr<»n  ’be  fuels,  and  in  tbr  er.s  of  approx. mately  lOt'  tons  ca- ‘ during  the  present  flying 
non-metall'.p  ilivt.-ion,  sodium  siil-  j  pact’y  The  re.-u!t  of  tht.“  disaster  season,  also  further  geographical  In- 
pha’c  production  ha-  tnereas'd  atidlw'a.s  tha*  a  large  tonnage  of  equip-  vcstlgatlon.s  will  be  undertaken  both 


cording  to  A  a.ncouvcr  reports  Mill 

- - - - - -  feed  Is  corning  from  the  (roodonougl' 

IMIK  ('ONSOT.lIhVTFD  inine,  and  ii  i.-  ovpfcied  lliat  tlic 

Toronto. —  Vniir  Con-siiliduted  tiold  fii'pi.  sliiiuneiit  of  eon.-,  nt  rah'  will  bi- 

,  ,ing  in  tho  hearts,  not  of  miners  or  Mines.  lad.,  operating  (in-  Good  ready  in  about  two  weeu.-.  The  dc- 

confine-d  to  one  or  two  isolated,  Tho  touch  of  President  Roo.sevcit’s  ; mining  men  only,  but  in  all  the  peo-  enough  and  Ymir  groups.  A’niir  dis-  tuuiinrc  ismio  of  siii.tmn  \mj.s  placed, 

points,  and  as  Saskatchewan  has  ."it  magic  wand  on  the  price  of  gold  has  ;  pie  of  r.anada,  that  the  elusive  Mr.  Irict,  recrommeuced  niillttig  opera-  and  with  the  nioiwy  oluained  all  ob¬ 
last  become  mining-conscious  and  io  put  an  entirely  new  face  on  gold  ;  Pro.sperlty,  who  has  always  been ,  tions  on  .M;iy  8ih  last,  putting  .'a'  lig.'itmns  against  tin  l  ompany  «ere 

very  definitely  a  mining  province  a.s  mining.  I.a.rge  bodies  of  worthless  around  the  corner.  Is  about  to  he  |  tons  per  day  through  the  mill,  .le-  di.solmrg'  d 

well  a.s  an  agricultural  province,  we  ;  ^ ^ _ 

look  forward  to  greater  progress  for  i 
the  yiiar  1036  along  all  lines  of  en-  | 


.\>  man  B.iv  and  a  little  to  tho  south- ;  P’-lThing  luike,  and  Hanson  Like,  at  pany  is  developing  a  prospect  and  re-  |  ing  revived.  Unemployment  Is  be- 
va.-i  of  Bt-aver  l/odgo  I.»ike  on  the  P'’’’’'-'*  unusually  wide  veins  of  good;  ing  lessened,  and  a  new'  hope  is  rls- 

’er  of  '.“hore  of  Ijake  A’habasca  Since  the  ^ will  by  no  means  be.  ore 
•overv  i  di.icoverv  was  made,  a  very  heavy 


.in  app’-ortablc  iuip'-ov  cment.  .<rid 
t-aving  of  cost,  m  tiip  nianufacture 
has  been  a’taincd.  rc.-ul* inv  in  a 
higher  drgr'e  of  piirity  tiiid  I>  -.-on- 
ing  cost  i.if  rn.inufar'furc.  Tte-rr  an. 
however,  erverul  probb-ms  >■<■(  to  b. 
so1v>ed  in  tho  ’tfa tnii-nf  of  fhe...c 
minerals,  i.a.^t  i-car  tiic  voluuio  of 
business  m  freight  ’<■  tj...  radv.  a\ 
rompanic^  fot  ■-odiiiiu  ulphaff. 
amounted  to  appro\-j[nate)>  >7'.ii,.'irifi 
'lincnil  halt- 

'Imcral  .ia  ty  froni  i.iko  Wafou? 
may  he  found  in  alino.-t  r very  ch'Tt,- 
i.st  store  fliroughou!  th*-  Dorr  niori 
Tho  salt,'-'  and  v.;,i('-,u  irc  nlddy 
linoH-n  and  !«il<f  U'airoii-  has  bo- 


I  TUf-rit  oould  not  be  moved  to  Gold-  coiinectton  with  hard  rock  auid  oil 
field'  prior  to  freeze-up.  Transpor-  ®'i'1 

tation  l•onlI)a^ies  have,  however.;  Production  for  1935  is  shown  on 
au-nifn'i-d  tiieir  tonnage;  the  nir  'lM’  attached  table  No.  1. 
liiip  companies  have  Increased  thej  TABi.r  xt».  t 

numbtT.s  of  planes  and  they  have  ,  '■'“•'J’  Mineral  Produrtion 

e-tabli-bi  d  regular  :;c!;edules,  and  i 

r.oi'vths'.'inding  tbes-e  prf  cautionary !  fneh  Market 

m-a.-iire.:,  „  is  doubted  whether  |  -JiB.tzo  t4.3SS.920 

th'  V  w  ill  be  iible  to  cope  with  the  ;  Natural  Gaa.  M.K.r .  75.670  30,223 

V'duiri"  of  biisine.ss  which  It  is  ex- 
pee’ed  will  exeeed  that  of  1>35. 


Total 


14.884,148 


fight  'fining  fanip  j 

■Mreadv,  there  aro  eight  mining  j 
camps,  one  15  ton  mill.  4  assay  ;  roj»pr’r,  its 
plants,  a  .-cbool,  church  and  a  few  ' 'ti’ 
Mores  With  a  view  to  establishing 


Metalllrs 


Total 


U.8t4  t  498.121 
201.608  129,816 

11,420,462  882,742 

8,974,720  808,175 

$1,816,176 


Martin -McNeely 


MINES 

LIMITED 


1*  suiTounderl  by  importanl  names  in  the  mining 
activity  of  Red  IjtUe. 


‘AkF  ot 


-/s 


AVAILABLE; 

Coloured  Map  of  THE  RED  LAKE  AREA 

showing  exact  location  of  >raiTln-.'Ic>'cely  to  Its  progres¬ 
sive  and  successful  neighbours. 

The  Crinipany  iinnonnees  tliat  tiiamond  lirill  plans 
have  been  tiecided  upon,  lenders  are  now  being 
received  and  work  is  to  start  very  soon. 

TO-DAY’S  PRICE  .25c 

?itorl<  may  be  purchased  through  your  own  broker  or 
direct  from— 

J.  T.  Eastwood  &  Co. 

Memhers 

THE  TORONTO  STOCK  EXCMAVGE 
liead  Office.  Dronch  Office. 

II  Jordan  Street  Kin^  F.Uw^jrd  llotirl 

FL  9208  TORONTO  WA.  4011 


rst 

rorro.Y 

FOR 

IiFTAnAA 

A'fO 

roFoniFn 

't  \  r 


A’amc 


Non-metatllrs 

Sndium  Sulphate,  ton*  .  ,  38.69994$  698,6001 

Sodiuin  Chforid".  tona.  .  101.46  2,525  1 

.Vlp'iiriral  halt  '  W'atroua) 
tons  •96,265  21,010' 

■^and  and  Gravnl.  tona..  .  153.(»9r,  .5  158.936, 

t  lay  Warns,  tora .  6.200  80.000* 


ToUl  .  S  954,126 

Grand  Total .  .  .  . . .  $7,164,400 

•Eatituated 


Ontario  Leading  Province 
As  Producer  of  Minerals 

tUontinued  frona  Page  15)  i 
done  by  the  Mond  process,  bo  called 
after  the  inventor.  The  products 
are  pure  nickel  in  the  form  of  pel-  ^ 
lets,  and  copiier  a.s  sulphate,  much 
ti.sed  In  vine-growing  countrleB  to 
counteract  the  cffect.s  of  mildew. 
Besides  Its  magnificent  works  In 
; Canada,  the  International  has  large, 
,  nlanla  in  the  United  Sta  ca.  Wales, 
England  and  Scotland.  The  whole 
system  of  operation  and  works  Is  so ' 
'le.eipned  as  to  recover  every  con¬ 
stituent  which  has  a  marketable 
.  value.  Subsidiary  metals  are  pold, 

'  silver,  platinum,  palladium  and  other 
'  rare  metals  of  the  platinum  group. 
Gold  and  silver  are  recovered  at 
Copper  Cliff,  but  residues  contain-* 
ing  platinum  and  other  platinoid  ^ 
'  substances  are  sent  to  the  com- ' 
;  pany’s  refinery  at  Acton  near  Lm- 
don,  England,  The  ores  of  Sudbury 
aro,  as  a  matter  of  fact,  the  largest 
i  source  of  platinum  In  tho  world. 

'  Falconhrtdge  operates  a  mine  in 
the  township  of  that  name  a  few 
i  miles  east  of  Sudbury.  It  wends  its 
I  matte  to  Norway  for  refining,  by  the 
electrolytic  method  at  Kristiaiisands  | 
The  company’s  output  last  year  wan 
'  5,625  tons  of  nickel  and  2, "97  tons  of 
coptier.  An  inteiestlng  thing  about 
I  tills  deposit  i.s  that  Tlionia.s  lidi- 
'son,  limiting  for  nickel  required  for 
Ibis  newly  invented  sttirage  balterv. 
jcaiue  to  Faleonbndgt*  where  the  eoii- 
I  taet.  was  heavily  covered  with  cr.a- 
vel,  but  sloiqied  his  drill  ht-n  a  few 
lleet  .short  of  the  ore  tiudv  LaG-i 
drilling  by  a  Minneaimlt.s  firm  reacli- 


LAKE  SHORE 

INES,  I.IIVIITSD 


Eighteon  years  ago,  Lake  Shore  Mines  started  operations  with 
a  mill  handling  60  tons  of  ore  per  day.  To-day  Lake  Shore 
Mines  handles  over  2,300  tons  per  day. 

In  the  course  of  this  growth  to  the  largest  gold  producing  oper¬ 
ation  in  Canada,  Lake  Shore  Mines  has  spent  many  millions  ot 
dollars  for  wages,  salaries  and  supplies  of  all  kinds. 

The  purchasing  power  which  Lake  Shore  has  released  through¬ 
out  Canada  in  the  course  of  its  rapid  growth  has  taken  a  variety 
of  forms.  In  addition  to  the  purchasing  power  represented 
by  dividends,  of  which  Lake  Shore  has  distributed  some  $40 
millions,  there  is  the  equally  important  purchasing  power  repre¬ 
sented  by  wages  and  supplies. 

The  record  of  one  year  is  indicative  of  what  tremendous  assistr 
ance  Lake  Shore  has  been  to  Canada. 

In  1935  Lake  Shore  Mines  paid  to  its  employees  $2,463,154 
in  wages  and  to  the  manufacturers  and  railroads  went  another 
$2,517,315  for  supplies  and  equipment. 

The  stimulating  effect  of  these  distributions  was  enhanced  by 
the  fact  that  they  were  spread  over  a  wide  variety  of  industries 
supplying  the  needs  of  Canadian  gold  mines. 

Lake  Shore  Mines,  Limited 

Head  Office:  :Mine  Office 

KIRKLAND  LAKE,  ONTARIO 


zl  ddrr.'i.'* 
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Smelters  Is 
A  Leader  In 
Metal  Field 

Plays  Prominent  Part  in 
World  Lead  and  Zinc 
Output 

A  MINING  PIONEER 

Aids  Largely  Canadian  Mine 
Development  Through 
Exploration  Work 

Onr  rif  thr  liirKP.si  mininp  metal- 
liirRical.  and  chrniical  rnterprisca  in 
the  ^v(l|■|(|.  I  on.snlitlatcd  .3Iinint;  and 
Sinritint,'  ('(impany  nf  Canada  tnra- 
ited  is  Canada'p  niily  producer  of 
lead  and  lii.sinnih  and  tlie  lai'pe.st 
producer  of  zinc,  silver,  and  cad- 
miuiii;  also  lead.s  in  the  production 
of  .sulphuric  acid  :md  chemical  fer- 
lilizers.  Ii  is  one  of  the  larce.st  eni- 
ployee.s  of  labor  in  the  Dominion 
«’iih  a  remarkably  low  record  of 
labor  turnover  due  to  a  lonp:  estab 
lisiiod  policy  of  close  attention  to 
relations  between  the  Company  and 
plant  and  office  workers.  In  addi¬ 
tion,  it  has  played  a  leadlnp;  part  in 
the  exploration  and  development  of 
new  mininp  areas  in  all  parts  of 
<  anada. 

\\'hilc  the  company  owns  a  num¬ 
ber  of  mines  in  various,  parts  of 
Canada,  its  larL’cst  mine,  the  .Sulli 
^■arl.  and  its  .smellers,  refineries  and 
cbrrnical  and  fertilizer  plants  are 
loc-aicd  in  Central  Hriiish  Columbia, 

I  hr  .Sullivan  >Iinr.  which  is  the 
l.arcert  lead  zinc  mine  in  the  world. 

situatnl  al  Kimberley,  R.c.  in  the 
C.ait  Kooienay  Dislricl.  Ii  n.ss  dis- 
I  n\  cred  in  ISfi;^.  .Mter  .several  year.s 
"f  small  production  and  Ihc  sucre.sa- 
ful  solution  of  niany  nieiallurKical 
difficulties  it  was  finally  developed 
lo  its  present  size,  and  now  pro¬ 
duces  nypr  7, non  tons  of  ore  daily. 

‘I  his  ore  ts  treated  in  the  larcc  con-  j 
centrator  near  the  mine  and  the 
resultant  concentrates  are  shipped 
lo  Trail,  Here  the  various  consti¬ 
tuents  of  the  ore  are  extracted  and 
con3orted  into  metals  by  smeltinc 
and  electrolytic  refinin;.'.  The  smcl- 
al  Trail  also  operates  as  a  cus- 


/ 

/ !  "yj 

I  pt.mcmu«(2a>4,  ;  ^ 

JOLUMBIA  /!  T 


Principal  Mining  Districts  of  Canada 

HUDSON 

Ii#-/  { 


SASKAT00i^\^  "Ti 
CALSARV  '  \  ■5 


Nov.i  5cot.lA. 

Chibougnmau 
FstrlillHc  — 

PrtmcrtliA  —  Bell  River. 
F^oiiyn 

Kirkland  —  I.afd^ 

Lake  —  llislop  —  Bo$lo> 
(  teek. 


Cobalt  —  ?oulh  L.orraine. 
Sudbufv. 

Swayye 

Matachewan  Gowganda 
—  Shining  Tree. 

Porcupine. 

Michipicoten  —  GiudreHU 


started  Ore 
Production  ncser\rs 


Company  Metal 

.Ardcen  (lold  Vcb.  I!tri2 

BtrJcood  Kirk  .  Gold  Sept.  1934 

Rtiff.  .^nkeritc .  G<ild  lOJb 

Cent  Pafriria  .  Gold  May  193-1 

Goniaururn .  Gold  .hily  lOtJS 

Darwin .  Gold  Nov.  193.'i 

Dome .  tl.dd  Mar.  1912 

N'ickcl- 

Falconbridge .  Ctipi  cr  .\i  r.  193;i 

Gillies  Lake .  Gold  Mar.  193, o 

HollinRcr .  .  Gold  ,lune  1912 

Howey .  Gold  .Npr.  1930 

Niekel- 

Int.  Nickel . Copper  .^ug. 

Kirkland  Lake  .  Gold 

Lake  Shore  (w) .  Gold 

Little  L.  Lac .  Gold 

Macassa .  Gold 

Matach.  Cons .  Gold 

McIntyre .  Gold 


"  ■  ■■  '  -  -  -  - - - . 

A.  E. 

OSLER  &  CO. 

L^tablishrrJ  ISSb 

MFNfPFTvS  lORON'TO  8TOGK  nXCHANGF  | 

MFMBrRS 

CAN.'MtIAN  COMMODITY  F-XCIIANGP 

Osier 

Bulldinii 

.IORDA.\  ST.  TORONTO 

/»*/orwa't<>n  readily  supplied  rryardino  Ivdvsltinl  and  Mining  || 

1 '  Orders 

promptly  rxertitcd  on  all  Pxchnngc!^.  j| 

I  ong  Lac  - 
Rivfr. 

C  rovA'  Rn-«r 

.''tnrcAOD  l.Ake 

Rainy  River — Mine  Centre 

I.akA  of  the  M^'^jodn 

Rr‘d  L.ake — \^'oTnan  Lake 

f.rnttal  Manitoba  — 


Statistical  Record  of  The  Leading  Producers 


.  McKenzie  R.  L .  Gold 

loms  plant  and  buys  the  ore  produc-  j  North.  Empire .  Gold 

'  "  Omega  .  Gold 


Parkhill  (vi .  Gold 

Paymaster .  Gold 

Pickle  Crow  (y) .  Gold 

Shenango .  Gold 

St.  .^nthony .  Gold 

Sylvanite  .  Gold 

Teck-Hughes  (x) .  9®'*^ 

Tashota .  Gold 

Toburn  Gold 

i  young  David .  Gold 


1930 
1919 
Mar.  1918 
Nov.  1934 
Oct.  1933 
Nov.  1934 

1912 
Mar.  193.1 
Mar.  1934 
.Ian.  1936 
July  1931 
May  1926 
Apr.  1935 

1936 
May  1934 
Mar.  1927 
Mar.  1917 
Apr.  193.5 

1913 
Sept.  1934 


Tons 

I  093.892 
9.5,11.: 
200.067 

2,000,000 

2,960.238 

7,365!318 

1,72-1,458 

305,590,592 

125,000 


320,765 

142,347 

125,966 

1,430,481 


'd)  After  income  from  investments. 


(y;  First  11  months  of  prod. 


lien  from  n  number  of  silver-lead 
.ind  cold  mines  in  British  Columbia. 

It  is  interesliiiK  lo  know  that  reg¬ 
ular  .shipments  nf  lead  roncentrates 
.me  received  from  the  Cobalt  district 
in  Ontario.  In  cxlendinc  these  cus¬ 
toms  smell inc  facilities  the  cnmpan.v 
in  ike.s  pos.sible  the  profitable  opera¬ 
tions  of  many  mines  which  arc  ton 
small  to  justify  tlicir  own  reduction 
plants. 

In  cnnncction  with  the  mctalliirgi- | 
c,al  promises  at  Trail,  a  uuanlity  of  : 

Mjlpliiir  gases  arc  driven  off.  Bev-  | 
cral  \rar.s  aco  the  company  com-  ; 
mcnerd  the  recovery  of  Ihc  sulphur 

ronfent  of  iIhssc  cases  and  at  the  .Arntficld  I'al .  Gold 

prcsctii  lime  the  creator  portion  of  •  Beattie  tiold .  Gold 

the  sulphur  is  ri'co\ered  and  convert-  '  Can.  Malartic  (h  i .  Gold 

rd  into  siilphnric  acid  and  fertilizers  '  Gold 

.31  the  conipany's  larce  plants  at  [G.  Stabcll  . Copper  No\'.  1933 

Warfield,  ad.ioininc  Trail.  iLamaqueGold .  Gold  May  1935 

,,  ,  ,  ,  ...  .  ,  MeVVatters .  Gold  Sept.  1934 

Oiitpuf  l.arcelj  I.xporfeJ  i  Copper 

Gold 

Noranda . Silver 

D'Brien .  Gold 

Perron  (c) .  Gold 

Shawke.v .  Gold 

Siscoe .  Gold 


442,000 


200,000 

14,661 


82,990 

683,709 

41.000 

82.650 


Mill 

Cat  aril  v 
Tons 
200 
10(1 
noo 
160 
400 
50 
1500 

250 
lOO 
57  00 
1400 

8000 

260 

2300 

200 

200 

150 

2100 

200 

150 

500 

100 

3.50 

200 


350 

1300 


ONTARIO 


•  Iroes  ProductioTi 


Net  r refit 


Outstand. 


1  (to 
«iju 


(ni  At  $20.67  cob]. 


(v)  Year  ends  Sept.  30. 


1935 

1 934 

1935 

1934 

Capita) 

193.6 

1  934 

Rate 

$ 

X 

.» 

} 

Shares 

$ 

$ 

t 

a6.351 

a  135.387 

2.953,055 

43.871 

6.804 

3, .671. 71.6 

1, 9?, 3, 339 

707.119 

166.866 

102.874 

r701,679 

0  223 

0  1T« 

«i  20 

777.670 

219,56:; 

256,.6S| 

42.127 

2. .600, 000 
2.717.947 

0  102 

0  01.1 

1.134,596 

981,851 

d30.947 

17,693 

2,349,421 

6,939,989 

6,672,721 

.3,719,720 

.3,882,423 

953,334 

.3  90 

4  07 

-1  on 

4,829,720 

4,265,029 

1.768,5.68 

1,415,SS6 

3.337,007 

0  53 

0  423 

0  .30 

14,700.487 

14,601,037 

5,014, 6.6H 

5,992,444 

4  920.000 

1  02 

1  21 

n  90 

1,319,764 

1,594,222 

2n,28'2 

446,132 

5,000,000 

0  042 

0  1)88 

0  05 

38.164,101 

27,672.126 

26,086,527 

18,487,479 

14,584,025 

1  65 

1  13 

0  75 

778,555 

702,720 

166,729 

163,513 

5.239.123 

0  032 

0  031 

0  03 

16,026,109 

16,382,274 

8,237,891 

10,146,705 

2.000,000 

4  12 

5  07 

4  00 

1,108,147 

84.364 

420,013 

35,451 

1.833,000 

0  229 

te) 

1.140,472 

1,058,958 

417,287 

395.703 

2,678,068 

0 . 156 

0  15 

0  15 

356,824 

4,279 

3,300,000 

7,593,566 

3,691,677 

798,000 

4  63 

4  00 

533.205 

134,95'2 

2,900.000 

5.000,000 

0  046 

326,649 

32.8,755 

1,286,706 

271,290 

23,387 
f43,4'jq 
627,24 1 

4,017 

2,986,744 

7,865,000 

3,000,000 

1,800,000 

3.300.000 

(1  209 

(e)' 

303,152 

123,264 

2,042 

1.710 

1.584,817 

1,558,913 

758,380 

769,376 

3,299,500 

0  23 

0  233 

0  20 

4,750,956 

•6,877,974 

2,355,695 

3,029,906 

4.807,144 

0  49 

0  63 

0  40 

65,376 

f837 

2,909,598 

70.6,381 

709,166 

219,'J21 

133,710 

1,850,000 

0  111 

0  072 

0  08 

717,000 

125,000 

234,030 

53,000 

1,534,108 

fr)  Took  over  Marbuan  Gold  Minea.  if)  Dehetf.  (w1  Year  cudF  Jtmr -30, 

We  MAINTAIN  ACTIVE  TRADING 
DEPARTMENTS  SPECIALIZING  IN  LLS  I  El) 
AND  UNLISTED  CANADIAN  MININ(; 
AND  INDUSTRIAL  SECURITIES. 

Our  statistical  staff  would  hr 
|^lcascd  to  ansu^cr  inquiries  regard' 

I  ft  g  all  classes  of  securities . 

F.  J.  CRAWFORD  &  CO. 

•  MEMBER.S 
Toronto  Stock  Ivxchangr 
Winni|icg  Gidiii  Ixfli.ing'' 

Canariidn  Cominoditv  Lxcliangc  Ipr 

II  .Iordan  Street  -  -  Torotitn 

Elgin  2201 


LAGUNA  GOLD 

A  promising  property — Mill  under  construction 

Latest  information  on  request 

JOHNSTON  WARD 

lUod  OffUc:  THE  ROYAL  BANK  BUILDING.  MONTRl.Al, 

Mcmbern:  Montreal  Stock  Exchange 
Montreal  Curb  Sfarket.  Canadian  Commodity  Exchange,  Inc 
branches:  Montreal,  P.O.;  Toronto,  Onf. ;  Kiniitoton,  Ont.;  I^ondon.  Ont 
Moncton,  N.B. ;  Saint  John*  N.B.;  llalUat,  N.S.;  Sydney,  N.>. 


(x)  Year  ends  .Aug.  30. 

QUEBEC 


i.c  Declared  initial  ilividend  in  1936. 


.luly  19.35 
Mar.  1933 
.Apr.  1935 


1 12.000 
4,428.670 
609,000 


(x)  licticit. 


Silver 

Eldorado .  Radium 


Inrome  fjom  Itiv. 


In  193,5  the  company  produced  16L- 
.3J!i  Ions  of  lead  and  IIO.SIO  l.ons  of 
zmi-.  tlnlv  about  I2M-  of  the  pro- 
din-iion  fif  these  metals  is  consuni- 
rd  in  I'antida.  .no.'ll  (>f  the  rcmtiin- 
di'f  goes  to  Liicla.nd  and  a  large 

business  is  alsrt  done  with  Kuropean  ;  Sullivan .  Gold 

<i)untrics  and  the  I-iast.  The  pro- 
tliiclion  of  chemical  ferlilizcr.s  f.'ir  the 
year  anKiunled  to  SO, 6-16  tons.  While 
the  Wesiern  .and  prairie  provinrr.s 
.tre  I'onsuming  larger  quantities 
every  year,  most  of  this  large  pro- j  Qods  I.ake 
(liii'tirn  of  fertilizer  is  exported.  Ow¬ 
ing  to  tlie  volimie  of  its  export  bu.si- 
tiess  in  both  meral.s  and  fertilizers, 
the  company  is  a  valuable  factor  in 
m.-iiuiaining  .and  Increasing  Canada's 
f.av  arable  ir.ade  Ivalanee  with  the 
World. 

Tlie  company  is  one  of  tlie  largest 
einplovers  of  labor  in  ('.anada  and 
has  at  the  present  lime  about  6.000! 
rm|iloyees  on  its  payroll.s;  of  these  ’ 
over  71''r  iire  British  and  Canadian-; 
born  and  a  furiiior  IS'r  are  natural 
ized  Canadians.  In  1935  it  expended  i 
a  lo!al  of  S7.711.oOO  in  wages  and 
sal.-iries.  In  the  same  year  it.s  pur-  j 
chases  of  machinery,  eimipmenl  and*' 
supplies  amounted  In  .S7. 700.000,  .M 
IIS  main  plants  in  British  Columbia 
the  rnnioaiiy  li.-is  had  in  operation 
for  niiin.v  vears  a  luiusing  selienie 
vvliieli  en.'ibb's  its  einpioyees  to  huilil 
their  own  bouses  by  means  of  loan.s 
frtim  the  eoinpanv  up  to  90'f  of  the 
c-o.st  of  itic  land  anil  eonslnietion 
1,’eoaymenl  In  the  eornpiiny  is  spread 
over  a  term  of  years,  after  vvliieh 
ilie  li.oiises  belong  lo  the  employers 
roneerned.  The  last  jinnual  report 
showed  the  i-oniiiany  had  otilslanding 
al  the  end  of  1935,  a  total  of  over 
S.570.ono  in  housing  loans  to  eni 
plovee.s,  'I'he  eonipatiy  also  has  in 
foree  pension  and  insurance  sehenies. 

Both  of  these  ,3ie  non-ivoi  t  ribiit.iry 
on  the  pan  of  the  eniplovees  and 
.are  carried  on  al  the  expense  of  the 
rompanv . 

L  III  plot  ee  Heliil  ion  ships 

ruiring  the  la.st  five  years  of  severe 
depresF-ion  when  the  deniiind  for  the 
ermipitiiv's  prodiiets  was  drii.stically 
curtailed,  wlien  internal  tonal  regula¬ 
tion  of  product  iziii  of  metals  was  en¬ 
forced  and  when  the  selling  prices  of 
the  eompany's  pi-odiiets  fell  to  the 
lovvcFl  levels  in  its  histor.v,  tlio  eoiii- 
p.iny  was  able  l< 
ployees  on  its  pa.v  roll 


1929 
Nov,  1932 
.lulv  1934 
Feb.  1936 
Jan.  1929 
Apr,  1934 


.316,191 

78,000 


31,029.000 

Mil 

100.000 

59,967 

92,850 


2.50 

1400 

300 

100 

oOtt 

150 


.3000 

100 

125 

mu 

415 

115 


178,045 
1 ,955,407 
252,394 


1,019,290 

601,924 


15.102,843 

(d> 

82,113 

2,274,683 

470,097 


1,826.078 


102,113 


13,398,999 

266,910 


2,116.603 

138,906 


7.489 

394,403 

24,991 


72,615 

291,305 


5.901.612 

ill 


1 .062.651 
21 1.636 


1  55,730 


34,695 


4,915.27.5 

iH) 


1,186.565 

Lost 


2,746.780 

4,788,19,5 

3,326,855 


3.000.000 

1,860,506 


2,239,772 
3.250,000 
1,971,990 
.•’,.400.0110 
4.7  50.000 
4  000, 000 


0  082  0  0.33 


0  15 


6.3 


1'i 


0  22  0  257 


I)  05 


0  21  i 


ta!  .^-month's  production.  (h)  8-monlh's  production. 


)  Mill  stepped  up  to 

MANITOBA 


15  tons  d.Ti’y  in  1936.  id'  Not  reported. 


3  PROMISING  LOW-PRICE 
MINING  ISSUES 


f 


CHURCHILL 
LEPOY  MINES 
LAM  AGUE  CONTAa 


I 


SPECIAL  REPORTS  ON  REQUEST 


STERLING  SERVICE  LIMITED 

Inveilment  Securities— EsGbiivltcd  1959 

267  Notre  Oeme  Street  West,  Montreal,  P.Q, 

Telephone:  PL.  4106 


Cent.  Manitoba  .  . . 

....  Gold 

Oct. 

1927 

in. non 

1.60 

404,606 

393. 8?6 

X 6 4, 807 

x65,F6:i 

4.686,.372  . 

Gods  Lake  . 

. .  .  .  Gold 

Sept. 

1 935 

99.000 

200 

131,652 

xl),278 

3.600,000  . 

Apr. 

1936 

lOn.onn 

150 

( 'opper 

1 

Gold 

Zine 

Hudson  Bav  . 

. . .  .  Silver 

July 

1930 

24,770.000 

3000 

10.468.66.3 

S..627.919 

3.215,186 

-149.612 

2.7.67.973  1  1.6  0  .6?4  1  00 

Island  Lake  tg) ...  . 

. . .  .  Gold 

Apr. 

1934 

iiO 

69,483 

132,461 

X35.476 

x'J9.:3;:6 

.3.6'2O.07'2  1 

San  Antonio  . 

. .  .  Gold 

Apr. 

1932 

220.67 ,') 

300 

669.209 

7.67.869 

466,641 

296,7  39 

■2..7I6,9'J0  0  201  0  132  0  21  i 

g)  Oper.  stopped  Apr.  I9.i 


NORTH-WEST  TERRITORIES 


19,35  td' 

(d)  Not  reported. 


(d) 


(d) 


BRrnSH  COLUMBIA 


396, jOi 
l.-")8i*.3'2t 
381.852 


Base  Met als  . . 

Silver 
Lead 
.  Zinc 

Nov 

1 

"on 

222,488 

‘  Bralerne . 

Gold 

Feb 

19.'{2 

57.6,000 

450 

1.616,158 

Caribou . 

.  Gold 

-.Ian. 

I9:i:i 

162.6SS 

1  60 

629.370 

'  Cor'!,  Smelters . 

Silver 
Lead 
.  Z.ine 

Aul'. 

1923  'e) 

134,113 

6000 

22.946.349 

Dentonia  . 

.  Gold 

Apr. 

1 931 

100 

423,538 

illed.  MjiscoI . 

.  (iold 

Mar. 

1936 

220,001) 

1  60 

Island  Moiin  .  .  —  . 

(jold 

Nov, 

1931 

100 

614,229 

Koot.  Belle . . 

.  Gold 

(let. 

19:i4 

,';7,6oo 

60 

fill 

1  Meridian . 

.  Gtild 

rian. 

19:i6 

lot) 

206,308 

Minlo  . 

.  (iold 

Dee. 

19;!l 

a 

60 

la) 

Pioneer  . 

Gold 

1900 

;:nT,4oo 

too 

>D 

Premier  . 

.  (iold 

.lulv 

1 922 

133,820 

toil 

996.7 1 S 

Reno  . 

(iold 

I  Tr*’. 

1932 

61,90;: 

1(10 

700.509 

i  Sheep  ( 'reel; . . . 

(iold 

May 

1936 

.61310 

160 

318,122 

\idet1e  . 

( iold 

1  lee. 

193:: 

10 

.ei  164,1  96 

Wav  side  . 

( ioid 

Dee, 

1931 

12,000 

inu 

'  a  1 

Wesko  . 

i  Ymir  ^  ankee  . 

( iold 
(iold 

Dee. 

1 936 

1 93 1 

61), 086 
197,900 

1  no 

1  on 

'.’9  1.868 

1 

(xi  Uel'ore  charges. 

(a 

Not  reported 

e)  Co. 

reports 

onlv  broken  1 

f  1  Report  not  out 

>«> 

6  ear  ends  Sept . 

30, 

(H) 


t3-S.2'Hi 
.'iiiu.i'i  2 


fa  >.51.7-36 


19.157.643  4,306.5h9 


49,67 


(f)1.741.23'J 
1.300,1  r. 
419,372 


110.7  8'J 


l.V40.V.>! 
d  2:!1.--91 

(\  18,2lil 


X  128.88.8 

2.330.7  1  4 

800. 6i  1 

1 .210,000 

0  403 

fl 

n 

.30  . 

30,207 

1.333.:io9 

(•) 

’,2C..)6" 

661 .652 

ii  6  1 

.3  3!) 

fl 

.'lO 

1. 1 12.94. ■ 

1.666. on 

920.711 

! 

676.200 

VT'L.isn 

i 

2,600,0ih) 

' 

.693.610 

1,'.61.7.>0 

if' 

0  01 

0 

so 

I’mO  , 

.'i.ono.ooi) 

0  ;;iH 

0  074 

0 

1:1 

7:i  " 

1  ,S’;6.30ti 

0  l'2-8 

0  028 

0 

'■*  1 

l.S'.'i.OOO 

.■7)1,031 

1.6.80,000 

2. 300. 000 

2.2'J.i.OO.) 

d  1  e.ir  ends  .tune  30 


5' ear  ends  Mar.  3 1 


One  of  Canada's  most  pi  ofiiisinn 

JUNIOR  MINES 

J.  M.  CONSOLIDATED 
MINES,  LIMITED 

LISTED  ON 

MONTREAL  CURB  MARKET 
TORONTO  STOCK  EXCHANGE 


We  hdve  prepared  a  complete  ANALYSrj. 
‘jt  iJic  V’tcsent  p.jvition  and  piospeiiv  f-.r 
lilts  gold  mine,  lopv  of  which  niov  f'c 
obtaineil  on  rc(['icsl. 


McFETRICK  &  COMPANY 

Members 

Montreal  Curb  Market 
<;  .inadian  Commodity  Exchange  In.' 

132  St.  James  Street,  Montreal 

MArquette  7785 

Orders  executed  on  all  Exchanges 
Private  Wire  connections  to  Toronto  and  New  York 


men's  I'o  -  Operative  t'onimittecs  [  regular  force  was  kepi  einpinyed.  iieriies  wltb  lici'veen  and  65  men 
which  liiis  licen  a  fiuiture  of  the  (ir-'’rhi.s  was  done  in  .spite  of  the  fact  on  eaeli  propeiiy  this  work  in 
ganizatlon  at  the  plants  in  3'rail  and  that  for  over  two  yetirs  the  cornpaiiv  eludes  diamond  drilling,  slialt  sink 
'  Kimberley  for  ov  er  sixteen  years.  As  was  operating  at  :t  licavy  loss  In  'mg  and  latei  al  dev  elopment  work 
(he  result  of  this  pltin.  and  as  pro-  addition  lo  this  aehievement  tlie  eom  underground  In  the  Liistern  pio 
kee|i  ail  Its  'f|,„.(j„„  f,,||  off  nielhods  were  found  pany  was  able  last  year,  when  bust-  v  inees  of  Ontario.  (Jtiehee  and  Nova 

I  his  unique  .  ,  snread  out  Hu- availiiblc  work  over  ness  showed  some  improvement,  to  Scotia,  in  I'»35.  83'J6.ono.iio  was  spent 
e  h\  iPil.son  •  e.  1  ...  :  .  _  .  .  _ _ 


vice,  and  most  of  these  are  tn  coii- 
Imuous  use  In  different  parts  of  tlie 
country,  3'hc  inaehiiies  are  in  charge 
of  i|ualified  pilots  and  the  eoinpanv 
also  has  its  own  shops  for  servic¬ 
ing  and  leiiiiiriiig  its  aircraft 

In  the  Prairio  T’lov inees.  the  e.'iin 


record  was  made  possible  ti>  (lie  normal  number  of  employees  so  '  restore  all  bontises  and  lo  institute  on  salaries  and  wages,  and  |13l.itiiu  P-iuv  has  for  sever, il  years  lii'cn 


of  the  close  relal i.-msliip  e.vistmg  he- 
Ivveeii  the  niali.igeiiieiit  iind  the  em¬ 
ployees  through  the  system  of  W'ork- 


tliiil.  while  the  total  working  time  per  I  an  additiontil  bonus  based  on  silver  on  supplies  and  iiiaeliiiierv  directly 
'man  was  somewliiit  reduced,  all  the  prices  and  to  restore  :i  reduction  in  on  these  .opei  alions  Apart  from 

_ _ 96-'  which  liad  been  made  during  the  siiperiiKendenl-  and  foremen  ;il 

fl,p  \v..-irsl  period  of  the  depression  these  prfqierties.  the  employees  .are 

-  - — - - (hr  result  of  this  sensible  re-  drawn  trom  the  Miiroiindmg  ooijntrv 

lationship  between  the  m.magemenl  and  the  variom  de-tricls  also  heiieftl 
the  eniployerF,  l.-ihor  turnover  is  from  l.-irge  evpendiiui  e:-  for  the  tie 
low  eessarv  fuel,  liimher,  provisions  and 

ft  mu.-i  not  he  t1iou,ght  ih.'if  itie  other  e.mr-umalde 
I  rnnip.'iuy's  aetiviiies  arc  ronfim  d  to  pin  eli.i!- e.s  are  .ils. 

.  British  i' olumbia  V.'lnle  its  large  erii  nianufafliirer! 
i  pivodiietiou  oper.itions  .are  centred  mining  maeliinerv 


INFORMATION  AND  OPINIONS  |  £ 


DS 


l.arg. 


eon 

dueling  ,in  ediieational  eainpaign  in 
the  uses  of  elielllie.il  ferl  j  I  i/ei  s  in  1  h.' 
pi.idiietion  of  grain  .irid  utliei  eio|i.-s 
I  ;iige  tonnages  of  fn-t i I i-, er.s  .u  vart- 
oi| ;  grades  h.'ive  been  siip(i|ied  cost 
free  lo  farmer.s  in  various  locations, 
and  the  eoinpanv 's  a  grieii  1 1  u  ra  I  e\ 
pi'll;,  have  assisted  the  f.iruiets  in 
ohl.iiii'ng  improvi'd  \  lehjs  aiirl  car 


MINES  AND  INDUSTRIALS 

I  iiniislieil  on  I{et|iirsf  —  Tlionp  uf  Wril". 


;\ippl  tea 

in.ide  fmm  East-  lier  niatiiritv  in  tlieir  erripr. 
of  all  classes  of  In  eomnion  with  other  r';i,nadian 
tu'd,-  hardware,  mining  eompanie.s.  Smelters  is  ;i 


BURKE,  DANSEREAU  &  Cc 

Mrmhers,  Toronto  Stock  Exchange 

222  Nolle  Dame  W. — 1189  I’hillips  Sq. 
IM.:j(eau  ll.M  IMontieal. 

D.iilv  Iti  nail,  .isl  6  P.  M.  over  CTCF  and  CFCX 


in  that  province,  llie  comiiany  is  the  and  other  etiinpinini  laig.-  i'ontnhuti,ir  to  the  provincial 

most  active  :ind  aggressive  of  all  our  Mrer.tff  In  |■^plu^.^ti1>•l  and  federal  treu.-uries.  I'or  !ll3.'i  its 

Uiiining  eotnpauics  in  its  search  for  Ati  iuteresliiie  feature  (d'  this  prov  ision  for  mineral,  bullion  and  iii- 
iiow  properties  and  its  activities  ex'-  count ry-vvido  ex|doration  tind  devcl-  eorne  taxes  was  <1,150,000,  This 
tend  to  almost  every  province  in  the  opmeut  work  is  tlie  use  of  aircraft  amount  is  ((uitc  iipart  from  municipal 
Domitiion.  Besides  maintaining  field  Owing  to  the  remote  locations  of  taxes  and  Ihc  sales  tax  on  its  large 
engineers  at  strategic  points  through-  several  of  its  properties  the  company  purchases  of  suriplics  and  equipment, 
out  the  eouniry  iind  carrying  out  ox-  has  found  it  useful,  and  in  some  Duo  to  tlie  changes  in  the  recent 
.aininations  and  exploration  work  in  eases  necessary,  lo  iraiist'ort  ils  men.  tiudget  tvith  income  and  sales  laves 
'various  districts,  the  e.'jiiiptiny  is  now  -.iipplirs  and  provisions  by  air.  It  will  he  even  larger  foi  193,6  and  pr.i 
working  on  no  less  ihan  eleven  pro-,  has  no  less  than  seven  plaues  in  .ser-  habL'  for  subsequent  years. 


New  Analyses 


□  (  IIROMILM  IVIININC;  &  SMKI  TIM.’ 
n  (iORDON  LKBKT. 
n  STR.ATH)  UASIN 
n  (  \N.VDI.\N  iMALARTK 
n  SHAWKKV 
D  COM  A  HU  M 

rira..e  -.end  aualyses  which  I  have  marked  above,  to 

NAME  . 

ADURDtS  . F'T. 


DRAPER  DOBIE  &  GO.MPANY 

- - 

TIIF.  TOROS  rO  STOCK  I'.XCHANGF. 

.TtO  B\V  yrRKF.I'  ....  rOROMO 

Bfanch  Otfice — IZ  Queen  .Street — St.  Catharines 
w>  hioadiail  rlcck  quolalioti'  at  I  J  30  and  h.OO  p  fe.  -daitv  over  O.K  T  B 
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_ ONTARIO—  Porcupine _ ^ 

Porcupine  Camp  Extends  Its 
Borders  In  Easterly  Direction 


suffiripnt  to  jrivo  it  controllinc:  in-  eoheduled  to  ironmionro  when  tho  i 

(orost  if  .ill  options  exorcised.  In-  snow  is  off  the  cronnd.  : 

iti.nl  200.000  shs,  t.nken  up  .nt  12c  to  Capital  .t.OOO.OOO  slis.  auth.;  1.200..  | 

fxive  the  treasury  $24,000.  AVork  is  Off.*;  rhs.  outs.  I 

Hollinger  Consolidated  Gold 


oorcicrs  lIl  JLiCtSlwliy  JL/irCdlV/H  Hollinger  consolidated  GoW  Mines,  $14,120,842.  compared  with  «i::.0K8.- 

_ --  ranking:  producer  In  821  after  larse  hullion  t  i.\  dedm.- , 

^  ,  '  rv  I  IT  j  1  1  roreupine  areti.  Ont.  equipped  with  tion  in  lOlil.  Karned  .«!.o2  per  sti.ire.  ] 

Pamour  la  Latest  Important  Development  Undertaken  -  S.ooo  ton  mill,  lar.cost  in  Canada,  against  $1.:!2  a  share  in  ta:ii.  !>;nd  I 

loic;  Wac  I  In  at  '^17  S'?*?  '"‘''''’'■'•es  at  end  of  19.2r>.  7,.'!52.-  00  cents  in  dividends,  compared  with 

hields  Production  m  Was  up  at  I/, OOO  Pistons  compared  with  7.001.02.1  |  $1.  to  in  lO-ll  .Active  in  outside  ex- I 

in  1934 - Holly  Leads  in  Output  tons  at  cri  of  10:14.  \aluation  at  .  ploration  work,  ex.innning  loO  pro-} 

_ _  _  —  Se."!  gold  hi.chest  in  company  his- '  perties  last  vear  Crmtrol.s  Interna- I 

EIGHT  PRODUCING  MINES  IN  AREA  DURING  1935  S.  mef 

- .7  '  “  ’  *  ,  I  000  Future  life  of  mine  prolonged  i  ehewaii  and  llislop  property  eipiip- 

The  Porcupine  gold  enmp.  like!  narrow  margin  of  approximatel.v  py  jujning  low  grade  ore  abovi'  800- '  ped  with  small  mill  last  summer,  i 
Its  neighbor  the  Kirkland  I.«ike|  $300,000  the  Porcupine  camp  last  if,  level  now  m.ade  profitable  by  I  Shares  ;uiihori7.ed  0,000.000  issued  j 
field,  has  been  enlarging  its  border  I  vear  assumed  leadership  of  the  I'l'o- 1  higher  gold  price.  Production  lo;;,"  |0”0  000 

hy  expanding  in  an  easterly  direr-  vincos'  output  from -it  .s  rival,  the  "  Vatneof  E.arrrH 

lion  and  former  properties  workeel  Kirkland  I>ake  enmp.  Production  in  (  Mil!e;l  Pri>.iupHon  pcrrhnre 

in  the  e.arly  days  of  the  camp  ha\O|103r>  at  Kirkland  l.ako  totalled  $;13.-  .  I'.vHi’lso  *1 

been  the  .scene  of  intensive  develop-  010.974  front  1.007.012  ions  <tf  c'rc.  as  !!!!!!!!.!!!''!'!!!'!' i !!!  uT'gt.'iiis  lii.'T's.'ti.s.'i  i  is 

ment  in  rerent  months.  I’ossibly  against  $:'i32'>70.So7>  from  1.072.320  . .  T.T.M.ssa  ii.'e.uri  so 

the  most  important  development.  |  tons  in  10;i4.  However,  since  the  first  '•  _  :o,..^,sa> _ 

apart  from  the  rev'ord  gold  produc- 1  of  the  current  year  the  Kirkliim;  H /r  »  •  n.  m  * 

tion  of  the.  big  producers,  iias  been'l»ake  area  has  regained  the  .suiucin-  ^ I 

the  work  undertaken  on  the  Pamour  acy  of  Canada’s  richest  camp  by  tin  I  C  X  V^UpillC 

Porcupine  Mines  property,  siibsidi-  narrowest  of  margins  .  .  j 

nry  of  \oranda  Mines,  where  major  Hollinger  Consolidated  Gold  .Mines  Milntyie  Porcupine  Mines.  Ltd. —  f  co.sf  of  about  $2't  per  stiare.  Me  I 


To  the  Wise  Investor;  INVESTIGATE! 

THE  VAST  POSSIBILITIES  OF  THIS 
EXCEPTIONAL  MINING  ENTERPRISE 

Here  Are  The  Reasons: 


Tons  VaIup  of 

Mille:!  T'roduotioi 
1.837, I.hI 


VaIup  of  EArrH 
T'roduotion  ppr 


1 1."?3.0“4 
:o..x2s,si;.> 


McIntyre  Porcupine  Mines 


nry  of  \oranda  Mines,  where  major  Hollinger  Consolidated  Gold  .Mines  Milntyie  Porcupine  Mines.  Ltd. —  f  co.sf  of  about  $2't  per  stiare.  Me 

ore  disclosures  have  been  dir.closed  I  l.'ust  >ear  eelehrated  its  firs:  qu.irler  |  Second  ranking  cold  producer  in holding.'-  m  Nickel  will- 
hy  deep  diamond  drilling  l  arried  on  jO!  a  century  as  a  prodiK  ing_  mine  |  p, Ontario:  milling  i ^  -m  imporin:it  addition 

last  summer  and  undergroniid  woik.  '  Ore  reserves  at  the  end  of  10:!r>  were  i>lnnf  ronniori  in  ho  mnot  !  eomp.inv'.s  investment  port-  , 

The  development  of  the  prop-,  i  ty  j  at  the  highest  lieak  in  the  po.nf  of  Hant  reputed  to  be  mo.st  i  f„,|„  ^  , 

tinder  the  able  guidance  o:'  Ninanda  ,  valiir.  having  a  total  valuation  :ii  vt  fnii  nt  (ui  continent:  operating  at  estimated  in  eve''.-.--  of  $13. .70  pet-; 

.Mines  and  the  di.icovery  of  the  po-i-Sne  gold  of  $87.01 1.4t)6.  as  compared  '•'i''  hvns  daily.  I’roduefion  j  .slnre  on  ihe  oiilsianding  capital.  Ill 

tenlially  l.-frge  ore  break  lia.“  oeen  wiih  •$S7.i''dO.PfHi  in  the  previous  year.  •tided  Mareli  31.  !i.<  the  ami  o-'  effieials  to  establish, 

one  of  the  importan:  reat-ares  of  the  Due  to  tlie  higher  price  for  gold  a  >  -'gL’.H.  I  tons. _ com-  financos  on  such  a  basis  tluit  wfcen  ' 

year  and  one  whul!  has  given  lite  considerable  amount  of  ore  previ-  Pa'od  v.itli  3;.ii,-,,  from  77ik84'>  |  the  comp.ain  lost  its  earning  power! 
area  a  new  lea.«c  of  life.  |  ously  classed  as  unprofitable  bits  m  prev  ious  year.  Total  pro- |  the  liqiiidnt in.;  v.alue  of  its  assets  i 

Patuoui  I’orcu-pine  .Mine.s  is  a  eon-|bren  made  profitable  and  Ihe  mill-  diirlion^  front  1012  to  end  Alareh  lOOalwonhl  be  aiiproximately  emnmen- 

sr.lidation  of  the  old  Tbree  Na' ..m.s ;  ing  of  this  low-grade  ore  prine-piil-  i'22,:'7i:.2P3.  Ore  re.serves  ^3. 130,-  surate  with  the  average  price  which  j 

Mines.  I. a  Faline  roreni'iiu-  and  ,  ly  from  the  iii'per  levels  has  been  ’-81  tons  av  (-r.-iging  $11 .2i>  at  $3.s  cold.  ,  sha-eliolders  p.aid  for  the  stock. 
Poreupine  Grande  properties  lortii- '  o::e  ef  th,-'  fe.nlures  of  tlie  mine  .\s  |  ^‘^‘'’berry  developed  l>y  II  shaft  .s.  |  Piviiiends  'vere  initiated  in  1 01 7  with 


ire.i.  Ontario:  milling  j addition 
,  ,  !  to  the  eompanv's  investment  pori- 

IMant  reputed  to  be  mo.st  If.,, i„  ^ 

continent:  operating  at  estimated  in  eve-',.,.,-  of  $13. .70  pet- 
tons  daily,  rroduetion  I  sh  ire  on  the  oiilsianding  e:\plral.  Ill 
r  ended  Mareli  31.  10:1(1,  j  i<  tho  .ni),  officials  to  establish 


year  and  one  v\lii<h  has  given  lite  eonsiderahle  amount  of  ore  previ- 
area  a  new  lea.se  of  life.  |  ously  classed  as  unprofitable  bits 

Patuoui  I’orcu-pine  .Mine.s  is  a  eon-|bren  made  profitable  and  Ihe  tnill- 
solidation  of  the  old  Tbree  Na' ,.>:i.s ;  ing  of  this  low-grade  ore  pnne'i’al- 
Mines.  I. a  Palme  Poreni'ine  and  1  1'  from  the  niiper  levels  has  been 
Poreupine  Grande  propirties  Inr;ii-|o::e  ef  th,''  fe.ntures  of  the  mine  .\s 


1.  Minliifr  elaiins  stiikeil  ami  nntler  oplioii 
ami  optlomMl  Aliiieral  Kitrlils  in  Itiml 

i:!..700  .ACRES. 

2.  I.ocaled  .lusi  west  of  the  Town  of 
rininiins  and  Ihe  ureal  Porcupine  Gold 
Cninp  and  extemliiiK  from  east  to  west 
WORE  IRAN  M  WILES. 

.2.  Indications  enoonraue  Ihe  helief  that  the 
Iom;-snui!hl  we.sterii  e.xtension  of  Ihe  ureal 
I’orctiplne  Ore  /one  has  been  discovered 
Hiid  extends  throiiuh  Ihe  lenuth  of  the 
property. 

•1.  Wtinaueiiienf  is  In  Ihe  hands  of  capable 
linsiiiess  and  ininiiiu  exeenlives  who  have 
ohfaiiicd  the  services  of  a  coinpefenf  resident 
eiiuineer  and  have  retained  Wiiiinu  Research 
(  or]ioration  l.iniitcd  in  an  advisory  cn{>ncily. 

I  preliminary  ueotihysical  suiwcy  of  Ihe 
properly  has  been  made  and  a  wide  zone  has 
been  indicateil  which  appears  to  cxliuid 
over  the  full  leiiulh  of  the  property.  .Watty 


pni'allcl  veins  nre  indleafed,  ami  wherever 
oiitcroppinus  have  been  examined  favorable 
ueolouical  conditions  nre  found  to  exisl. 
Several  veins  have  been  nneovered  on  sur¬ 
face  disclnsiiiu  favorable  formation  with 
spectacular  showinus  of  free  uold. 

G.  An  extensive  diamond  drillinu  campniu" 
is  now  under  way.  No.  1  drill  hole  is  lo¬ 
cated  on  Ihe  Company’s  easterly  claims  in 
Godfrey  Township.  This  hole  wllli  a  plan¬ 
ned  tiepfh  of  inilO  ft.  to  PJIIO  ft.  is  beinu 
drilled  on  n  location  where  12  parallel  veins 
over  a  width  of  approximately  100  ft.  have 
been  indicated  by  the  {teophysical  survey. 

7.  The  small  anthorlzcd  capital  (300,000 
shares)  makes  possible  tremendous  per- 
share  caminus. 

*2.7,000  Treasury  Shares  now  offered  to  the 
public  at  the  price  of  $2..70  per  share. 

NO  (OWMISSION  IS  P.ATARLE 
IN  RESPECT  OF  TlffS  ISSUE. 


opeiatien.  I  the  present  r;iie  70  rents  quarterly 
.*1.>!3  a  nr  $2.i'0  annuntly.  In  addition  to  ! 


ed  in  AVhitne.v  To-.\n.slnn,  noniiean  i  a.  re.-nU  of  the  policy  Hollinger  he#  '  of  which  are  in  oper.ation.  I  the  present  rate  70  rents  quartcrly 

of  ttie  iiia-ii  luodueing  .section  of  tli.> '  not  impaired  i:.-  <  anr.ngs  to  any  Vkirned  la-^i^fisral  year  .*1.i!3  a  or  $2.i'0  annuntly.  In  addition  to 

ramp  rhe.-e  ilir«y>  properiies  (ititelgrea’  extent  ami  ha?  lengt Itencii  ihei^hare,  paid  .$2  in  dividends,  again.sf  main  property  Alclntyre  has  proper- 
h.ark  to  ti  e  early  days  of  the  area. '  life  of  ‘he  mine.  •81.i>l  earnerl  in  previous  year  with  ties  under  option  in  Chlhougamau 

;Gthoui.li  prio:  the  amalgamaiioii.  |  Imnie  I'  I'ieneer  |  div  iilends  of  $2  di.?hiirsed.  The  com-  and  I/ike  Kxpansc  area.?.  Quebec  and 


aith'iiii.li  |irio:  the  iunalgainaiioii. ;  imnic  Is  I'ieneer  I 

n.-vei  demonMi-al^d  ihai  they  had'  |,u.iuh:- 

.anv  partu-alar  promise.  «  u.^dlmg  in 

lion  ef  a  .-''e  ion  mill  has  been  un-  ,if  ,)|-(  .(  mcnili. 

d-rway  du:-mg  :lio  -past  fral  I  ,.,„ni)ain  s::-en,gih- 

aioiith.-^  and  In  the  end  of  May  Ihe'^.^,,,  iu,uinig  in  iln-  a.(iuisitiou 
MiiU  should  be  in  operation  with  |  proper  tv.  wliib- 

rrodm  tion  from  the  mine  anticipat-j,jj^,^,  reeentl-.  G--  Frederick  W. 
-d  oni-  time  in  .tune.  I'  i  Sriium.arho:-  ground  was  acquired  i 

ide  .h.u  before  the  end  or  'he  eur-  year.-  of  life  to  thei 

lent  year  deei.?ion  will  have  Melniyre  Porcupine  .Mines, 

made  to  in-tall  a  .-eeonrt  .lOi  j  yoniinues  to  l  espond  to  dev  elopment  I 

..n:.  "'n'.ing  the  .apaeity  to  l.fioO^^,  extending  old 

ion-  d;:d'  'drive?  on  the  upper  levels  large 

l  \|il<iriiiu  I •cvclopiiieut  amounts  of  ore  were  found.  The  | 


1  parry  has  huilr  rrp 


rsed.  The  com-  and  I/ike  Kxpansc  arcti.s,  Quebec  and 
strong  surplus  Porcupine.  Out.  Tire  Heauplace 


position  an  1  earned  surplus  at  lire  Mines  in  the  Mud  Lake  area  is  being 
end  of  Mareit  10:17  stood  a'  $0. 1:17.- ,  equipped  vvitli  a  loO  ton  mill  which 
308  'r!;e  I'otnp.iny.  according  to  .should  ho  in  operation  this  year, 

public  sraterrients.  holds  loo.ooo  srimj-ps  authorized  .800,000  —  issued 
.shares  of  International  Nickel  til  a  708.000  • 

Dome  Mines,  Limited 


MINERAL  ESTATES 

LIMITER  TELEPHONE  HAVERLET  25.U 

HK.AD  OFFICK:  'M  KINC  STREET  E.\ST.  TORONTO,  ONTARIO. 

Send  for  specially-prepared  FREE  .1  color  wap  of  the  Great  Porcupine  Gold  District) 


To  Mineral  Uatates  Limited. 

Head  Office:  34  King  St.  E..  Toronto.  Ont. 

Gentlemen:  Please  send  me  ).colored  map  of  tfie 
Porcupine  District  and  full  inform.ition  concerning 
MINER.M.  K.STATLS  LIMITED. 


NAME . . 


i;ri  !.  lo'im.ing  tlie  laiiaeity  ii 
ion-  ih'iil’ 

Cvploriiig  licvclopiiieut 


iiade  to  install  a  .-eeonrt  oOO  'on  j  ,,,  n,^‘,,onrt  to  dev eloiunent  I  Home  Mine.?,  r.imited.  -  Pioneer  equal  to  .$S.R7  a  share,  a.galnst  - J  .  — i.'  . . - 

;n  :.  toim.ing  the  .apaetty  to  l.ooo  extending  old  J^olrt  producer  and  third  largest  in  180  0,77  or  , $8.70  a  share  at  the  end  ,„rface  dump 

'drives  „„  ,1,0  upper  levels  large;  •’'•cup.ne  are.o  Prmlucing  since  of  Earned  $.32  0  per  share  in 

I  vploriiig  licvelopiiM-nt  Lunnunts  of  ore  were  fouiui.  The|''^''b  I.qiiippcri  w  iir  ton  mill  fumpared  wiih  .$4.ii7  In  the  pre-  ,,  yj;,,  enlar-'ement  rte- 

In  addition  t-i  ilm  devolopmen;  of  company  has  built  up  a  si  tong  stir- : ''i'h  current  moiuhlv  tonnage  u'cr  'iD'J-8  .' e.ur.  Paid  $I  in  dividends  |  j  results  at  lOO-ft  level 

la-  Pa, non,  p.  ope, ty,  '.Noranda  plu.s  pos.lion  In  addition  to  the  Ore  at  end  of  103:.  against  $1  paid  in  .  New  ;  shs  auth: 

dii'fs  I.'  also  a-.Fiv  r-lv  engaged  in  ex-  main  property  Alclntyre  is  develop-  L*..>  osiiuiated  .it  ..  oi  ,p  tons,  nn-  shaft.  I.  '•>  he  sunk  to  4._,70  ft.  I  170^,100 

-loring  The  Potibr  Vet  and  Poreu-!ing  the  Loauplnee  Mines  property  in  '  changed  from  previous  year.  Inelud-  level  to  all.ovv  opening  of  3  new  lev-.  '  ’ _ ; _ 

-itic  1  -eek  Syndica'c  properties  ly-jthe  Mud  Lake  area  which  is  heiru:  inc  ::E7.Mt  tons  of  broken  ore  but  els^  Acquired  adjoining  Foley-,  Porcuoine  Watbom 

ng  iminediaiMv  ad.iaeeni  to  P.irnour  !  equipped  with  a  Pm  ton  mill.  Pay-  no.  including  300.^0  tons  of  pro-  O  Hrlen  property  last  Augu.st.  Sub-  ®  Mfnei, 

1-  -'U-  -.P  1  111!  Ihe  former  •■ri.iind  im-ier  ( 'nnsol idited  Mines  is  e;;i-  bable  .-re  hel ween  .  rd  and  2-.th  lev-  .sidiary  company.  Sigma  Mine.s  near-  Porciiptne  nathorn  Gold  Mines. 
;.;i/'  . .  .‘  rJu  ’  ■  f'  r  Je.ne  l  :  i  t.n^  el-  P.odm-ion  1037,  .87.030,080.  com-  ing  production  stage.  Shares  au-  Etd.  -  Holds  3  claims  in  Tisdale 


'll*'  Paiiioin  pioperty,  .Noranda  plos  position  in  addition  to  tni  ■•■••'  •  '-oc  ' '  \  ‘ 

yiii'fs  1.'  :ilso  a-.’ti'  rdv  engaged  in  ex-  main  property  'VIcIntyre  is  develop-  >  estimated  at  _.  .0  1  tons,  nn- 

!.lo:ing  The  Pot. hr  Vet  and  Poreu-!ing  the  Loauplnee  Mines  property  in  '  rhnnged_from  previous  year.  Inelud- 

pine  I  rpy^  Syndiett’e  pro]iertles  ly-jthe  Mud  Lake  area  which  is  being  'nc  ' 

ing  imniedi:ii?lv  adiaeent  to  P.irnour !  equipped  with  a  Pm  ton  mill.  I’ay-  not  including  .n 

Ml-.  :be  wp.-t.  On  the  former  ground  master  Con.solidateci  Mines  is  e;;i  -  7  '‘'I 

drilling  ha.-  .ndicatcd  ore  for  a  rently  producing  bullion  in  exco.ss  of  el-.  Pi  odiie  lori  1 .  ti,.  ■  n  - 

length  of  giMi  leei  vv  hieh  will  proh-  .$7".ni'8y  monthly.  Ore  reserves  a:e  I'i'-ff'''  iih  s  As, 

ahly  a'ciiigo  half  an  ounce  per  ton  estimated  at  over  2On,0riO  tons  wliiei;  ''iipiial  .it  \e.ir-(n  ,  ..  ...h  j  , 

;i(  ro-.-  \v  idtiis  of  8  to  P'  feet.  Some  are  graduallv  being  increased  if' 

IS  ho!-->s  had  been  drilled  to  last  re-  new  development  work.  Goorl  n  -  c,  . . 

nor:  giving  -eeiions  at  tihout  200  ft.  suits  have  lieen  sotured  in  work  01  u  . 

mu-rvals.  The  ore  in  the  eastern  the  i.i.'O  and  1.570  ft.  Irvels.  Ojic:- 

rmrt  Ilf  the  jiropcrty  afqieurs  faulted  ation#  ai'e  being  roncenrrated  on  'In  ;; 

which  may  tie  'he  cause  of  ihernn-  Heinze  and  West  tOiime  Igike  -haf:  - 

tact's  change  ot  strike  and  the  lark  Cilllies  l.ake-Porrupine  Gold  .Mine.  Buffalo-Ankerite 

111  ore  coniinuitv,  a  prospect  shaft  commenced  milling  early  last  v  ea;-  ,  xrinoc  t  •.! 

ts  10  be  sunk  to  3.70  or  400  feet  to  and  production  for  p.35  was  ,$70.0:13  Tn.  ’‘ito 

(  heck  and  pxplote  the  ore  indicated  from  7.122  tons  of  ore  McLaren  1 "s  and  opera.  ,  ^ 

hy  the  drill.s.  On  the  Porcupine  Porcupine  ha.-  comnu  nced  .-inking . -'line  in  Porcupine  -  ,  ...-p 

•  reck  property  adjoining  Poulet \  et .  of  a  new  shaft  in  the  open  rut  to  ouired  ad.toining  .  i.ir  .  ■  ^ 

to  The  wes*  diamond  drilling  has  develop  ore  indicate.!  by  diamond  in  .January  1.'., a  for  - 

been  underway  although  results  drilling,  .A  -mall  mill  is  being  oper-  stock.  Original  mill 

have  not  been  as  favorable  as  on  ated  bit*  a-larro  unit  is  planned  for  steadily;  increased  to  t  i  .  ■' 

the  latter  property.  Lancour  Mine.-,  this  year  Huffalo-.Ankerite  hast  year  tons  with  fiirthci  ^  '•-.no  ton 

.-uhsidiary  of  the  L.  B.  I'nited  Mines,  acquired  the  adjoining  Marbuan  pm-  hahle  Alarhuan  in.sta  e  •• 

's  aI#o  engaged  m  a  diamond  drill-  perry.  The  capacity  of  the  two  mills  mill  in  102"  vpich^  vvas  p  . 

mg  campaign  and  similar  ore  for-  is  around  7i2<2  tons  daily  with  a  fur-  until  1032:  nose  town 

inatinns  as  secured  on  the  I’amour  ther  increa.se  expecteni  at  a  later  re-opened  in  Pj.jt. 
have  been  oh*.ained.  No.  ;;  hole  is  date.  During  the  current  year  the  tons  imminent,  making  ot.i 
now  being  drilled.  Hugh-Pam  Por-  earnings  of  the  company  should  city  of  both  plants  .  ' 
eupinc  Afincs.,  Canusa.  Porcupine  show  an  increase  as  a  result  of  in-  IToduction  P'*.;.), 

Watborn.  Porcupine  Reef  Gold  creased  revenue  from  the  property,  output  of  2.Tarhuan. 


posed  plana.  Mill  enlargement  de¬ 
pendant  on  results  at  100-ft.  leveT. 

f’apit.al  3.000.000  shs,  auth.: 
1.720,000  shs.  outs. 

Porcupine  Watbom 

Porciiptne  Watborn  Gold  Mines. 
Ltd.  —  Holds  3  claims  in  Tisdale 


83, 18,;, 70.;  in  i:'.31.  Wor'K-  fliorizod  l.OOO.onO:  Issued  and  held  In  'ownship  and  2  claims  in  Whitney 
.-It  ye.ir-<nd,  .$8.274J0:L  hands  of  public,  0,73.334.  town.shlp,  Porcupine  area.  Ont.  Pro- 

Tor,*  vaicrof  ,  Earned  gramme  of  diamond  drilling  started  , 

Miltyd  rro.iuotion  [mr  shn-.  recently  OP  latter  claims  located  | 

. j'jj '  *4  o"  '"’^r  Pamour  Poreupine  t-o  test  main  I 

.vts.vflo  e.'sfifijsvT  3  2'  break  of  carnp.  Only  limited  amount 

7  ?'■'  work  previously  performed. 

_ _ _ _  _  _ _ _  ' *  ‘ _ y_'’  .Shares  authorized  2,000.000;  issued, 

I  »/t_I _  n  •  750,000. 


r.UMoe  $fi.939,;i,s;i 


L.  B.  UNITED  MINES  LIMITED 

0«Tnln«:  nntriKht  Ihe  CBXTE:.\5« I AL  31INK,  nhleh  U  In  remlar 
rfxilly^  wrlth  pliinn  under  wray  to  ntep  up  mill  eapnrlt.v* 

\Imo  owiiIiir:  n  MiiliNtfintlfil  intereiit  In  f.A\X01'U  Mf\K?S  I.MIlTKn, 
tiKlJoinlnc:  l*AMI>ltR  where  diamond  drilling  Im  re- 

TealitiflT  liitereAtlns:  renaltn. 

PRICE  AND  FULL  PARTICULARS  ON  REQUEST 

LANCASTER  BROS.  LIMITED 

767  Yonte  Street.  Phone:  Midway  1166  Toronto,  Canede 

or 

Z.  A.  LAMBERT  SECURITIES  CORPORATION 

132  St.  James  Street,  Montreal,  Canada. 


Buffalo-Ankerite 

o-.\nkerite  Gold  Mines,  I/d. 


McLaren-Porcupine 

.Mcl.aren-Porcupiiio  Gold 


-Owns  and  operates  old  Anker'te  l/ti.  — Gold  producer,  oiicrates  10-17 
.71ine  in  I’oreupine  area,  Ont.  Ac-  tons  test  mill.  Ore  is  he 
quired  adjoining  Marbuan  Gold  Mine  :'roni  large  open  cut  and 
in  T  ino'irv  MiOi;  for  123.000  -hares  of  atioul  ,«8.00o  has  been 


- - - -  at  depth.  No.  3  hole  being  drilled  :  mill.  Recently  stepped  up  from  60 

Lancour  Mines  i  at  present  time  with  first  two  holes  tons.  Producing  steadily,  operating 

Lancour  Mines,  Ltd.  —  .Subsidiary  j mineralization  over  j  at  profit.  Winze,  being  sunk  from 


Ore  is  being  drawn  of  L.  B.  I'nited  Mines.  Developing:"'''*''  sections. 


•  500-ft.  iio  establish  new  level.s  at 

quired  adioining  Marbuan  Gold  Mine  :roni  targe  open  cut  and  to  date  gold  property  in  Porcupine  area,  '  .  , . .  i640-ft.  Ample  finances  on  hand  foi 

in  .January  1036  for  123.000  -hares  of  atioul  ,«8.onii  has  been  recovered.  !  adjoining  Pamour  Dorcupiae  Mines'  Gillies  Lake-Porcupine  jail  requirements. 

stock.  Original  mill  rate  270  ton?  S'naft  sinking  to  be  commenced  '  on  south.  Programme  of  diamond!  tJillies  Lake-Porcupine  Gold  Mines, '  Capital,  2,000,000  shares  authoriz 

steadily  increased  to  tiresent  .'"O  shortly  to  700-ft,  .gome  7.0fio  ton.s  of  |  drilling  underway  to  test  conditions  T.td. — Gold  producer,  operates  lOO-ton  ^'*1  1,263,238  share.s  outstanding. 


vreupino  Mines'  Gillies  Lake-Porcupine  I  all  requirements, 
lie  of  diamond!  tJillies  Lake-Porcupine  Gold  Mines,'  Capital,  2,000,000  shares  auth 
test  conditions  T.td. — Gold  producer,  operates  lOO-ton  ^'*1  1,263,238  shares  outstanding. 


tfitics.  South  Tihlemont.  are  among  Coniatirum  Mine.s  is  expending  a 
other  properties  revived  by  the  new  eonsiderahle  amount  on  develop- 


bonni  in  the  camp 


ment  of  the  property  and 


I’rriduftioti  from  the  main  section  gram  of  deeper  work  i.s  now-  tirider- 


o*  tho  Porciipino  camp  during  10.15  < 
iLioiigted  to  $33.3'7  883  from  3,810.-  . 
•725  too?  of  ore  iiiilled.  a-  ronipated 
wfii  .''■ris.fGlCfl  ’font  3.700.107  ton.-  1 
o  I  .n  the  pret  iou.s  year  By  the  ( 

I?) 


way  'vhitii  may  take  two  year.-  to  ore  rr.-erve 
■'omplefe.  ■  eluding  pro 

.\  record  of  urortuction  of  the  pro-  1, "03.802  ti 


170.3.83  tons.  Famed  22. .37  c"nt-  n 
share.  again.-T  18c  in  1031.  Woriting 
.'\nkerife  north  zone  thrmigli  L'.'  /' 
ft.  level  from  Martnian.  Comhined 
ore  re.-erves  at  Iiec.  31.  la.-t.  In¬ 
cluding  probable  and  pns,--ible  ore, 
1, "03. 802  ton-.  Working  c.apital 


3.700, I<i7  ton.-  during  mine.-  in  the  Pnrcuiiir:''  field  $8:j,680.  against  $6.:.82‘'  in  10. .4.  In- 
'•ar  By  the  fi'r  the  If-:  two  fi.-tiil  follow.-:  itjal  d:^idend  paid  103..i:  pre-cut 

loj)  I'lM  furir'erlv  ha.-is  -'c  a  share.  Share- 

Ton-  Tun.  authorized  i.onn.nO"-  issued  7"1.';7  • 

\  MlllerJ  .ii;-  _  .. 

'#37,l-l  3  4,120.84.'  00(1  4'I0  SI>.''---’4  .r-  .  I  r> 

■,4>,'0':  h  (3'>,98''  ■.47,800  (.  .  72,72!  Central  rorcupine 

^39  '-"  ':.oto''„54  VkGO  ''71 '  eiitral  Porcupine  7!iiie.-,  Limited 

y'l:  'ir,!9(i  .  Gold  iiro.-iM  IT.  1::  rhiiiiis.  forinerlv 

i'.i.oi'  '.i29,h';4  i)S,ii-  •'.'i.ree  (johi  '  entro  Mine.-.  Parinu'-  I’orcu- 

;.i  Ti'-,'  -.J'n-!!  otW’  '"no  Mines,  Digby  groii|..  and  Dc/by 

_ ! _ _  _ _  "  Vcl  group.  Latter  tliree  ;iropetiies 

cupine  Paymaster  Consol.  hri7'in''Goi'd‘  ('ennV."'‘''(“'om- 

- -  —  puny  has  working  acroirnent  with 

iiie-  1,’d  Pu.'.  niH.-te-  f 'on-olidat.-d  Miuc.-,  ‘  ;,fijoining  rriniaiirum  .Mines 

tiper-  Ltd.— ITodui  uig  g..id  tniii.  in  Por-  he;-'''tc.  i  ont.r.il  Porcuidiio  is  exidi.r- 
111.  and.  La-  cipine  area,  operating  end  de\elo[i-  ,ts  pr'iperty  from  the  fjoldale 

:ti  Wliii-  ing  two  former  gold  i.rod-irer.-  ^haft  of  roiiiaurum,  on  the  L'ldii.fi 

ne  are..  .\  eiiuiiijied  with  niill-  .\,'iiliirg  t..v  lovid.  Diamond  drilling  .al-o  tieing 
i';  lv  eompie-  jire.-eut  eonipany  started  in  O'T..  rarried  out.  Capital.  7, ""O.Cifii)  sha res 
'  I  -  ted  la'c  1034.  with  present  rate  of  eapacity  authorized;  2,665,118  .shares  otjf- , 

Increase  t  .  377  To  40<i  tons  daily.  I'ljrilie.-  in-  .-ttmding. 


Pamour  .Porcupine  Paymaster  Consol. 


I'Miiou  Perr;i)iine  Mine.-.  1,’d  Pu.vniH.-te-  '  on-oluiat.-d  Miue.-, 

'  onivolled  ii.N  N.,.randa  tiper-  Ltd.— IToiluiuig  g..id  iniii.  in  Por- 

(Cin;;  old  1  lirce  .Nation,  and.  La-  cipine  area,  operating  end  de\elo[i- 
t’alnie  Poll  iipitie  pro)i(".'\  in  Wliii-  ing  two  former  gold  i.rod-ieer,- 
imy  T'l'vii.-liip.  Porcupine  are..  .\  eouiiijied  with  mill-,  .\,'iiliirg  by 
700  tfiii  mill  rai'id  '  u  ci'lv  eompie-  jire.-eut  eonipany  started  in  O'T.. 
lion,  w  itli  lu  oduc .11  <  '  |  -  ted  la'c  103,4.  xvith  present  rate  of  eapacity 
m  .Mav  o;  rally  .'an.'  Increase  t  .  377  to  4(Vi  tons  daily.  I'lji-tlie;-  in- 
I  i.i'pi.  ;on.,  d:.:l.'  immineii:  when  eon-  ciease  ininiirient.  Output  1037, 
rideiable  more  cievelopimn,  dorm.  .'17.;  from  70.817  ton;  milled.  ('ur- 
Oi  >■  re,-  er\e-  on  2""  fi.  bwcl  ::  or.'  ,'eiit  luoduetion  around  $8".o(mi 
.  eciion-  iiroven  totalLng  :2(;  ""0  monthl.v.  Main  piotiei-iy  equiriped 
Ion-  (iM-ragirig  .88.. H  per  ton.  I'rom  with  1;  -halt-,  iirt.-ent  work  eon  • 
V.i-  2  shalt  east  lo  N.),  7:;  driil  hole ,  egntratcfi  a'  No  .7  or  D.ime 


riible  more  cievelopimnt  done.  .'17.;  from  70.817  ton;  milled.  'ur-  Hugh-Pam  Porcupine 

re.-eiwes  on  2""  fi.  level  ::  or.-  ,cnt  nroduetion  around  $8". one  nug'h-Pani  Poreupine  .Mines,  l/d. 

mil-  proven  totalLng  :2(;  "i")  monthl.v.  Main  protim-iy  equipped  own-  11  elaims  between  D'.me 

a\.Taging  .88. .;i  per  ton.  From  with  1,  -halt',  iirt.-ent  work  eon  j..,,n„ur.  Took  over  Hughe- 

2  shatt  east  lo  N..,  7:;  drii  1  hole ,  emit  rated  a'  No  .7  or  Lome  Mines  and  Patrieha  Por- 

indieated  totals  1,5:;",'."i"  tons.  Lake  and  No.  >1  or  Hf-in/..'.  U  mze  Four  -hnfi.s  down  on  iiier- 

Hging  .80.17  iier  ton._Proveu  or*-  iii  former  siie__  r.  r  ent  ly  eomnlcied  properties,  facilitating  explora- 

I'.'ieiit  for  I  4ear:  at  .7'7ii  ton  rate  trom  132..  lo  I.,...  ft.  'o  lievr  lo|»  ore  Fuffieirmt  finances  on  hand 

indi.  ated  or  ■  enough  for  up-  cut  in  drilling  v.  iih  got.d  ff -nits  se-  ;9'siime  devi  lopment  which  eon- 

i-  of  8  t.-ai-s  a:  .'  imilar  raU'.  cured  m  )ire.-eni  worl;  Oir-  oetiiir:-  ,,f  df  -w  ateritig  old  working.-. 

.7-eompaiTinent  shaft  tieing  below  ma.ior  fanl*.  Win/e  at  No  1;  resampling  and  diamond  drlllitig. 

;  to  ft  .Ml  oritions  on  trea.--  sliaft  .-unk  from  127  to  sao  ft.  with  ,,reo-,vjio,v  t..  more  evtensive  eani- 


01  c  indicated  totals  1  ions.  Laae  and  No.  (.  or  Hf-in/..',  U  mze 

averaging  .80.17  iier  ton.  Proven  ore  at  former  site  rer-enlly  eomnlcied 
suffL'icnt  for  I  vear:  at  .7.7ii  ton  rate  trom  1325  to  1777  ft.  'o  lievf  lo|»  ore 
w  ith  indi. Tiled  or  ■  enough  for  ill)-  eut  in  drilling  v.  iih  good  ff-nlts  se- 
wiud-  of  8  v.-a:-.-  a:  .'imilar  raU'.  eiired  m  )ire.-eni  worl;  Oif-  oeiiiir:- 
New  .7-eompaiTinent  sliefi  tieing  below  ma.ior  fanl*.  Win/e  at  .No  1; 
Mink  to  Ml"  ft.  .Ml  opfi'ins  on  trea.--  sliaft  .-unk  from  127  to  S""  ft.  with 
ui  v  .-loek  (  .\er(  i,-ed ;  3.700.0(1"  -hares  wor  k  jii.-it  starlt  rl  on  new  levf'ls. : 
*oi(J  for  .$  L:i12,""<'.  .Noranda  ndvaii.'-  '"'re  reserves  at  ,lutH'  Fi37,  161.-^ 
iiig  beiweiui  $i5u,fi(,H:i-$l75,0('"  to  '(00  tons  nw-raging  .21  oz.s.  .Author- . 
bring  iiropi  rty  to  produrtion.  I'^hat  es  '  ized  eafiital  ",(i()0.0fiei ;  ,-hs.  is:-iied  ; 


1.1  resimif  rlevi  lopment  whieh  erin- 
;-;.-t.s  of  ile-w  ateritig  old  working.-, 
resariipling  and  fliamond  drilling. 
I.reiiaral orv  t.,.  more  extensive  eani- 
f.aign.  f'aiiilal  3."0(i.ooil  sh.s.  auth., 
1.80(i,"(|0  shs.  outs. 
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Incorporated  under  the  laws  of  the  Province  of  Ontario 
CAPITAL  STOCK 

Authorized:  800,000  shares,  par  value  $6.00............  $4,000,000.00 

Issued:  7<J8,000  shares,  par  value  $5.00 .  $3,990,000.00 
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Comaurum  Mines 


ing  liroperty  to  produrtion.  .''hares  izen  eapiiai  '.,"I)(i."ihi ;  ,-n-.  is:-ued ;  Canusa  Gold 

auth,  7.f""M."".  all  issued. _  7.761.000.  _ _  ^  ,  ranu.-a  Gold  Mines  Ltd.  Orlg.n- 

p  •  /"I  (illy  8'.eoiti:-li  Exploration  Svndieaie. 

Comaurum  Mines  rorcupine  V-reek  I  then  Canu-a  Mining  R-  Fxploraliuu. 

,  ,  v,,,,,,.,  .  P"''eupine  <  reek  S\nd.  -  (iold  whif  li  eompanv  was  taken  over  t.y 

(  oniHurum  Mine-.  Lid.- \  .'ruure-),  prosiieet,  on  whieh  eon-iderahle  snr-  nr,.,f,p,  outfit  for  TP’oriO  -hire- 

ntrolled  Miinpany,  gold  f-''' propeidy  owned"  out  right  and 

H  "rn!!*"  *^Ti  ’  Pr/- Hiietir  n  10'’"  >'  '”;.inda  Mines  nplioTied  iemain(b:r  e.iitioned  from  Seolii.-ti 

th  ,70(1  ton  mill.  Produetion  9.,,.  property.  I  nder  term.s  of  agree- ,  Ontario  r;,nnsa  borrowed  $10  non 

ment,  a  new  3..mo,0"0  share  eon,-  to  meet  option  ^\yment  duo  Dem  1, 


eontrolled  company,  gold  producer  fa.ce  e.xjiloration  work  done.  Taarli 
in  Foreupine.  art  a,  Ont.  Fquipiied  in  10::,",  Noranda  Mines  npiionei 
with  ,70(1  ton  mill.  Produetion  1935  iiroperty.  Fnder  term.s  of  agree 
$1,134,506  from  171.055  tons,  ag'afn.-t  ment,  a  new  S.h'jo/jiifi  .share  com 
$081,850  from  138,114  ton.-  milled  in  jiany  I.s  to  he  formed  hy  1036  to  ear 


....  ,  ,  .  ,  .  K.  i.i.M)  to  ear-  I'lirlher  $115,000  option  iiay- 

1034.  Output  firsi^  quarter  10„6,iry  on  work.  Noranda  is  to  spend  j,,,.  (;„p,  ,,ro.s- 

$318  231  from  41.48.,  "P"  $G28,00i.  (ind  in  consideration  will  „ee.t,  west  of  Pamour  Poreiitdne, 

crating  loss  last  year  $42,201  hut  receive  LSO(»,ii00  or  607',  control  of  jn-mtive  'it  pre-enf 

profit  on  seeiintie.-  sold  enahb'd  j  new  company.  Poreupine  t'rck  i  ai.ital' 3  ooo'ooo  sh.s.  auth  ■  1  38:. 

eonipan-  to  sb.ow  iirofit  of  $  d(.04 . .  '  will  receive  l,00o,(ifi(i  shares,  the 

Policy  lo  df\elo|i  iiropeny  al  (b  pth  remaining  200,00(1  to  he  avililable  for  ,  ■*  ’  ’  _  _  _ _ 

and  eslabliidi  it  e.n  large  srale,  pro- '  further  finaneing  or  property  ac-  Poi-rnriJnA  oiiarlef 

duetion  lias  required  large  portion  quisition.  Shaft  sinking  i.s  now  nn- 1  rorcupine  v^uariei 

of  earnings.  Sinking  Goldale  winze  derway  at  the  prorieny.  Porcupine  Quartet  '"’Id  pro-peet 

to  5,500  ft.  for  deeper  development,,  ''aiutal  3,000  units:  2.450  iiriit.s  ,  Boiilet  \  el  wliicli  is  u'‘- 

HroKen  ore  reserves  at  end  j)ecrnj- '  outs.  ,  der  oiifion  if)  .Nmanda  Mines.  I)i;i 

her  10;?5  201106,7  ton.s  with  estimated  ‘  -  -  ,  mond  drilling  earried  out  hv  Noraii 

■mbroken  reserves  of  171.320  tons;  Porcupine  Reef  : 6'"’  f"'''  "f 

averaging  $7.17  a  "’O-  "  if*';  I  Poreu|)ine  Reef  Gf)ld  Alines  Tdd. —  !  w\dt'li.s*oV  fr()rn  *8  *t(>  Pi' feet  "  *'pri)' - 

ital  $861,465  rompared  with  $74o.4o.9  Property  acquired  from  Porcupine  j  p,  p  p  ■>3ii.i(iii  fi 

at  end  of  10:i4.  Owing  to  amount  of  j  Ueof  Mining.  Cq.  Gold  pro.s- !  ‘ 

money  to  be  exiicruled  on  develo))- i  j,,.,.)  p  claims  in  Whitney  twp.  TwoL,!  drilling  New  ecmipanv  to 'be 

ment  programme  wliieh  will  fake  shafts  down  on  nroiiertv  lo  Pto  -ind  i  »  '  .  r  i.  r  '  '  .. 

V  ,  ..  ^  ,)!,-(  oowii  Oil  jiropeiiy  i.o  lo'i  ana  farmed  if  results  sat iifaetiqv  with 

a’’"!.  Tu  h  o!  H  Tt  nrlrlnt  'l'T'"ond  drill-  poreupine  Quartei  reeevim..  nock 

dends  will  be  paid  at  present.  Snares  ing  accompli.shed  years  ago.  Early,  properly.  Fnit?  au- Imri:'.’;!  .7,79io 

authorized  ♦..oou.ODO — issued  this  year.  .McIntyre  Porcupine  Mines  I  yf  p^r  value issued  3  "56 

947.  took  option  on  block  treasury  shares  ‘ 


.  Porcupine  Quartet 

I  Poicupine  Quartet  Gold  proqieet 
known  a.-  "Poulet  \et"  which  is  un- 
!  der  oi)fi')n  if)  .Noranda  Mines.  I)i;i 
I  mond  drilling  carried  out  h>  .Noraii 
(la  Indicated  Ctkl  feet  of  ore  averag- 
;  ing  about  1  oiinee  iier  ton  aero.-.:' 
widtlis  of  from  8  to  Pi  feet.  Pro.  - 


PIlGDrCTION  Sl\( 

K  THE  BE( 

INNING 

OF  .MILLING  OPERATIONS  IN  1912 

Tons 

Vilhie 

Gross 

Recovery 

Total 

/  hile 

Penoi' 

MUled 

per  Ion 

Value 

per  ton 

Value 

1  0  1  '2 

2  /nontl.s 

14,500 

7  00 

$  .101, .555  16 

(7  25 

$  76,166.3.8 

lOLi 

12  montiis 

31  970 

7  8.7 

251, 314. 45 

7  0.7 

225,752. ‘25 

■  inn. 

, 

iOl  1  I.)  ,\!ar  :il,  1015 

5  m  on  tils 

85,051 

8  87 

760,232.16 

8  ;19 

718,331.71 

\|  r 

1015  to  Mar  ;il,  lOIC  ,  . 

2  inontiis 

105,758 

7  71 

815,345.49 

7  .38 

779,990  94 

Apr 

i. 

1  0  1  (|  in  .1  une  iib,  1017 

5  month,- 

195,307 

10  00 

1,954,793  28 

9  5.7 

1,864,914.2,8 

•Inly 

I, 

1017to.h;ne  :;(i.  lOlH 

2  m on  Ills 

178,327 

10  0.7 

1,793,197.55 

9  61 

1,714,‘258.00 

■July 

1. 

lOlSto.lune  :;(i,  1019 

2  montirs 

179,87  4 

0  78 

1,759,627.40 

9  29 

1,671,646.03 

.Inly 

I, 

lOlOl'i.lune  ;:0,  1020 

2  months 

188,835 

1  1  52 

2,175,891.31 

11.02 

2,080,178.44 

•lulv 

1, 

1020  to  .lunc  ;to,  1921 

2  tnonths 

171,910 

11  07 

2,005,67'2.00 

1 1  .08 

1,904.326.30 

.lolv 

:o::i  to  .iiMie  ::o,  1922 

2  months 

19:1.971 

10  09 

2,074,088.40 

9  !)9 

1,937,105.07 

.Lilv 

1, 

1022  lo  .lup.e  311,  192:i 

2  month- 

240.015 

0  90 

2,397,:!03.00 

9  35 

2.‘249,741.0:t 

1 . 

1023  I'l  .Line  :!o.  1024 

2  months 

:!00,1  10 

9  O't 

:l, 488,80:1. 00 

9  14 

;!.29 1.1 78.22 

■li:ly 

1. 

1 t  1  o  .bine  30,  1 925 

2  montiis 

100,259 

0  4:l 

:i, 774,008, 00 

8  86 

3, .740,0:17. 52 

•  loly 

1 . 

1  !i2->  1 0  bine  :!(),  1 020 

2  month- 

100,900 

8  72 

1.0'20,:126.00 

8  25 

:i, 804, 77  1.90 

lul'Z 

1  . 

i920  to  Mar.  31,  lO'.L 

9  months 

::  8.7.4  00 

S  (kS 

:!,1  l;i,.7oo.o7 

7  67 

'2,957,000  07 

A|  r. 

L 

102'i'  'o  .Mar  31.  1928 

2  monlhis 

.')20,44;o 

8  119 

4,207,55:1.00 

7  00 

3,987,034.9  4 

A:  r. 

1. 

l‘)28  G.  .Mar  :G  ,  1029 

2  niont  I’s 

.7:18,10,7 

8  21 

4,4:13,378.00 

7  8:1 

4,212,024.82 

A|  r 

1. 

1030  '..o  Mar.  :tt.  1030 

2  morn  h  - 

.750,40:7 

40 

1,057,188.00 

S  (1.7 

4,433,020.4.7 

.Apr. 

1. 

10:, 0  ill  Mar  :il,  1  0:t  1 

2  months 

.7.78, 1  1  .'i 

81 

1,9:14,122.00 

8  30 

4, 03:!. 140. 73 

\(  r. 

1, 

10:!1  to  Niar.  ;;1,  19:12 

2  inonrli:- 

0.7;7.0;!o 

8  17 

.7..748,‘278. 10 

S  111 

.7.30.7,175.20 

.\i  r. 

1, 

I0:{2  to  .Mar.  :)  1 ,  19:1:1 

2  mont  li.s 

730,300 

8  1.7 

(i,224.49;!.40 

8  12 

5,081,714.00 

\|  r. 

j 

i:.:::l  t.»  .Ma-  ::i,  19.34 

.’  rr.ontli- 

770.81.7 

I"  08 

8.290,704.00 

10  24 

7,0.77,252.54 

Air. 

i. 

19:11  to  .Mar  .;1.  19:1.7 

2  month- 

.802,100 

10  2.:  • 

8,8 19, 000. 27 

9  7!t 

8,430,(i70.20 

. .100,90:1 
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$77,007,154.04 
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ONTARIO  Kirkland  Lake 

New  Life  Stirs  In  Eastern 
Section  of  Kirkland  Lake 


''•!>  Sli.'nT'»  r-suod.  »' 

, (Mill 

Kirkland  Lake  Gold 

!\ i;  li  !.■  ;ii|  r,;',|.o  .Minim  'm 


Teck- Hughes  Gold  Mines 


■'  rtti"h^S  l.nlli  Mlllf  ; 

lynrl  |)ni(lt;ci'i  .-iil  Kiiiiim; 

Sliorn  M  nc  '  In  p  '  ilii<  tn.n 
inc"'  i.iT:  (''iiiinp.'d  I  'Pm  -on 


Considerable  Development  Work  Underway  on  Many  Old 
Properties  in  the  Field — Output  From  Main 
Section  of  Area  Dropped  Slightly 


l.'fl  '-  li'!  pr  i.lni-o;'  in  K  rU'mvl  mil!  Mill  rmo  r- j-'.  plrrnln  :-  •) 

;.nl<n  ni-n  fm-  IT  >nnr.p  r-.vimi  i,  i  .,.,,1  .minj  t,.  .Jr-.  r.,.n,,l'a 

mill  miiiampN  (mi-  (•>  mf.-i.- nd  m--.  h..  m  j-,  i, 

;iruiniil  ‘or.?  r.-irl.^  tlii  ■  .vpiu.  o';  nn-l  ■lim  .n.sli  ii .  1(1.  -.n  m 


!.‘.n  f(,ii-  (.) 

•on?  r.'irl.'  (Ill  ■  ,vp:i  r . 


I,;is(  vpiir  ilp;:.,i  wm-  Urn  linj-'t  in  I’lc  pan.-,  t  rr-:  i  nn  1  .n;:  mipouv.iJn)  (n  i 
fMinpnnV.-;  In'-:*- .i-,'. .  Imirm  in---:  (i'lnn?  di.'  .mnim'in  ni,in:lv 


C  ,•  1-  »  rv  1  oi"  I  .1  *7:s,:,r.ri  71  ''."n  I, ni.,  of  urn  mill  IT  ninmiun  in  p,  ;i 

section  ot  Area  Uropped  Slightly  pH.  rmnparnrl  hUIi  .'7dr-.7?'i  fmni  ti'.  ■  \ii3ii-t  :;i,  |n;;r. 

.  ...  -  -  . — -  n.-.o  form  in  Idr,.!  I'nird  ?  I  rl‘).7'.’''  tup.  lrp;itr«l  in. 

LAST  YEAR  $33,010,974  OF  GOLD  WAS  PRODUCED  ^  in  in-i  ,,, ,,  ,  5 

_  _  $10:1. ".r.  ui  .'l.in  rmii-  p.-r  plmro  in  I7(.ndj  tups  m.iir-ri  m  ii-, 


Rm  KirKlaiifj  hake  camp,  ppconfi  |  tinin  and  n,  reported  iK-nrin^-  '  oii 
to  thn  Poreiipine  di'Pri.-f  in  point  of  summation  t  nder  the  t.  rm,.;  o*'  tI-> 
prednetioii  during  in::r>,  ban  siitire  tlm  . will  examine  tl,e  pi.. 

„«  ,1,.,  ...  .  ,  .  per'y  for  1  munlb-.  aftei  vtueli.  it 

'Uin  of  Hie  lear  M'tained  it.s  .snpro-  .  r  . 

'  ! emits;  are  sati.sfaetorv,  a  tie;'  eoin 

raaey  n.s  the  leading  gold  producing  pany  Mill  he  formed  to  lake  over  Urn 
district  of  tJie  I'rovince.  I’roduetiou  property  anil  also  (lie  \  n  iiirin  Crrek 
continue!;  f,,  flow  from  the  saiall  t‘hd  Mllioit  elaitns  adjoining  .jn  iIi" 
Miip  of  territory  liarhoring  the  south  M'hile  many  reports  have 
.seven  rnym  prodnemg  tnincs  of  the  '"'t'd  eurivnt  of  a  merger  ..f  the  Hit 
eanip.  M.liile  ilev"iu|>inrm t  work  .m  *.hie  ami  Murphy  vrine.--.,  there  is  no 


reorer;  of  properties  In  tile  liapterti 
speliou  of  the  Kirkland  I.:ik'e  ennip 
loti!'  known  but  never  before  faniour. 


proposer!  mergej  hel'.ren  IliC  (Wo 
eonipaniet. 

'I  he  harder  hake  rli:,tvKl.  .  .asi  rP 


the  pre\  ioin;  v  enr.  Ore  re;>'rves  ari'  \  e;t 
eshmafed  at  ir'i.ftivfi  ii.u.,.  eoija]  for  ,a!;;i 
one  a-id  a  li.a”’  .tear-  ;i(  (lie  prison' 
mill  rate  In'en  -ive  d-o. -.i  .oTuer.i  ot 
niioe  st;i.-;rr|  l.as'  .'.rmi  Igo.  ili  -  lo  ed 
nior>'  ere  in  marv  i'lro'.'o  Maii'go 
mepf  .striv  ing  to  tind  :iil!  rnre-"  -u  ’ 
larger  orehutn".  V-'oiI:  m  r  - 
I  to  deptli  of  Ur*.  ,'!  V  I 

I  rierid  lu  mn''  iroie  in  il-,r  t\  t.i  ed 
I,.atie  e;im'i.  V  11I-.  'he  mid!':  .li-.  idend 
paid  o  ,  li  e  p  '  r  -e  o  .  . 
ipen*  V  o  \;-  I  "'1  I'  ’’.-,  ri.arrs  p 
nn'h  .-1..*  go  efin. 


'e;te  hiirne.I  l.t.,;  r.ipts  r..  r  sh.-u 
ag;iin.-i  ift  .ini;  m  prev  o,].,  yrra 


'  '((1(1  Kill;  Onipiii  IP  tlie  .-ix  months  ended 

idueei  .-el.Kiining  i--,/;,.  :"i,  pep;,  $L'.:t7(i.S'u;  from  IPC. 

In  [e  0,1 1),  t e  ,n  :!:;7  luit.-  of  ore  tind  tJ'ilings.  Karned 
i  Mi'i;  I'ain  -on  y.-,  per  sharp  a.aa  insi '  C-)  ’  2 

diei  d  pirrnh*  :■  cf.i-  a  ;leire  iti  the  eorrtjspondiug 

i-.  oriiij  t,i  ,je.  pei'io  I  a  year  a.go.  Ore  T»'re''\es  at 

'>('  per  I',  )y  ip;;,;  totalled  fi6S,i:o  tons 

"'t’  111’  eon  nil  nvrragi'  grad’  of  fn.o7  a,  ton. 

impoiiveJed  In  i-  eompared  with  CS:?,7'V)  ton.s  of  .tlJ.lR 
iiimno  nionih.  .  n\r>r,a.ge  grade  a'  tJie  end  of  1!>lt5 

d  ,'.  \,;;r  ,  ij.n  ,,|  r  ouirols  Uatnaoue  hold 

i.ti I  !>.? . ,i  from  .\i;iie.-,  holding  .all  of  (he  .'M/r  firs' 

in.eii  i(-ri  t.ail-  piortrage  bnnd.s  due  Feb.  .1.  1941. 
'oS..  :i,  i  fiom  Qijeher  ■•ubEidiary  equipped  with  500 
IP  (hr  p'--.-.  ioip  ;on  mill  Of  the  5  000.000  share 

•in'v  r..  r  share  r.apitai  1.507,151  .shares  are  out. 

I  prev  I.,].,  yriai'.  ,  standing 


'On  The  Map 


f  \  nhi*  r'f 

474.700  6.MT7.9T41 

4"4..  00  f.nOJTS 


I  lie  KirlxlancJ  L.ukc  Di.strjel — the  i^catest  Roirl 
I  riinp  111  C  anadiv.  is  iindersromg  a  rapid 
rxiaari.sioii  i\evv  proncrlie.s  are  under  devcl 
<'|)nienl,  and  old  properties  are  rimre  active. 
^  on  ran  follow  llie  ..urrenl  developments  in 
hiikitii'd  I.dke  il  yem  liave  an  up  to-date 
map  of  the  district.  Wr  have  prepared  «u<  li 
a  map  for  those  inlcrested.  .A  <  opy  may  lie 
iiatl  tor  the  a.skin'g.  \\  tile  us  1  O  D.A'i  . 


Johnson,  Ring  St  Co.,  Ltd. 


Lake  Shore  Mines 


IWKSlVfFM  1  nrrTK: 


rifl  K.inir  Jvf.  W., 


I  oroiitf*,  Ci<na<Ja 


lia  Mil-red  new  life  iptu  the  field  Kirkland  l„ike  can-.p,  iia  cuinc 

nnri  recent  devcIfipmetttB  lliive  dune  aHe’’  man'  ve.ii-.:  nl  i.llcne.s'i 

iniien  towards  cxpandiog  the  iirca  'tnd  (tie  iimi'ga 'odd  Mine.  propcKv 


Klaca?sa  iVlinet^ 


c  ''onipri^inr  «  Ifiipij  fMrrp<:'r]"*  ^'»’vvn 

Si  tLp  pr^i  Gmp  tlin  Fr'i'  t.crp  p  .ipri  T‘rr.  ,  .*ts 

section  of  the  Kirkland  l-aku  aree  pricta-;  Mine  ..  ii;i .  rntr  rr.,]  produc- 1  ?old 
has  one  producing  tnine,  Bidgood  1  iK’n  (tndur  ti’c  d’reciion  of  (he  s  a.g  Orta 
Kirkt.and  Gold  ATincs.  operating  the  'Ic  1  rctlicw  ru ,  which  cr,|r.p,an.  r."  ns  <mld 
old  Rid.eood  Mine,  where  monthly  'h..nit.("'0  ‘harr-v  uf  tlm  "..unu  r.py  3.,  .  vtart 
production  of  hetweeu  J30.000  and  ihont.cd  c.ypitrt  froduedon  -orri  'mil' 
’-.i.j.Oef  is  being  obtained.  Ifovvevcr.  mcncer]  a  few  months  nen  with  a  'l-yi' 
aprifher  property  the  former  Ixirk  ton  mill  vvhnii  will  h.-  irieic:v..  ^1 '-5  1 

kind  Gold  Belt,  which  vva,s  succeed-  ton  at  a  latrr  dai,  i.irc  '  t 


rd  hi  isfofris  Kirkland  Idold  Al’ne.s.  fO'  crvos  hove  oer  n  id.-ii  vd  I  OP  or  I 

has  a  len  ton  rnil)  in  the  cour.so  o*'  ta*!vely  of  itd.ime  i,,„.  v-i-.ad'n.r  I 

erection  and  by  t.hp  end  of  the  ■'■ear  ftbfdJt  55. o'*  pc-  'on  1  mtiirr  ca,,t  f 

’hiF  section's  second  mine  wiB.  have  fbe  old  It  Keddi'  V  .iivi  Kcri-Add' 

teined  the  ranks  of  producer:.  Dis-  claims  have  V'eyp  rorcpii-  taken  a 


co'crv  of  new  and  spectacular  ore  over  b”  'he  Kcrr-.\iidi:.on  Go' 
ep  (he  .500  ft  level  .of  the  Bidgood  Mines,  a  -.,f'0n.ri,-.f,  chavr  .-oniprp 
Kirkland  went  a  1on.g  wav'  toward  progr-amroe  of  -a  ori  1  = 

-'rousing  interest  in  this  section  of ,  ^o  commence  f’e-n: 

'he  c.imp  which  has  been  lacking  Canadian  mlnin.g  intercs:  -.  ha  -r 
for  past  year,.  Development  work  Honed  treasury  ;-liare  whcl 
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list  : 

-  ■■  /’’’''c  id't  '.-in  '  Production  In  fiscal  year  ended 

M)-’  Ir.iding  g-md  produec-  ami  v.elt  .tune  .“O,  1935,  fie,026.in5  from  S?-; 
o  f'.i  e  ..mup."  prodm-iPL-  ml,  0:;  ip  ,  093  ton>  milled,  against  1  o  ns- -i; , 
I.ie  uruid  '  ommenmeri  tnii!!p;  ,n  from  536.9^1  Ions  in  1931  ’f.arned 

.'IS.  will,  ie.9  I,,,,  Miiil,  foil. me, I  hv  tf  12  3  shsro,  paid  Jt,  against  f.iv; 

1  *"  Ptosct.i  of  .1  tiare  earned  aprt  js  paid  m  ta-t 

ing  .  .  ,iii  tons  dailv  produot,on  Ou»nuf  m  .3rti  nuartor  t-ri  -orie 

..a  ro  whed  Jion  million  mark  lyM  from  ?.?2  .‘'Ou  tons  mined  '‘'Broken 

.1-.-  ‘m.'cr  0  record  exceeded  onlv  r.v  oro  re.oorvos  gt  Tijpo  30  It-',  wore 

one  other  ransdian  gc^d  mining .  2.30.555  ton.s  averaging  .srre-.;  oer 
u  p  '  ompanv.  riollinger  Con,-;o!id.jted  ton  Ore  roservo.;;  broken  anrt  ‘  'n 

■]r,'  K-Mdeuds  have  been  conrin,iou.=  place  was  fullv  mainta-ned  in  voar 

/I  .  ince  -August  of  1915,  at  whirh  time  ended  Tune  30.  19.3.5  Keveia  ahovo 
.y.  2’r  cepf  pa.-ment  was  'nade  To-  2575  ft  supplying  large  pereontage 

I,.,  da.  i..ake  ...hore  ,.s  the  1arge..-f  divi-  -af  mill  feed  New  main  production 
n:t,demi  p.aycr  ,n  the  fanadian  gold  rhaft.  N’o  ,7.  being  .sunk  from  -,nr 
■I -jm'nmg  industry,  distributing  .3  4  face  to  the  ,39.50-0  level  ■  aid  to  ho 
-a-.  I  voariv  including  L'onuset  or  5‘  000.-  f'ne.st  in  Canada  Plm  a.j,,,  200.0 


IN  WITH  THE  WINNERS 

nf  Ihc  ./uimui.s  IX)R(:Urh\E 

'Ul/c/ 


UMTIED 

l-OOK  ON  THF:  map  and  see  for  yourself 


oot)  a  1 1  isrued. 


i.'.,i;i'i  '.-n--  unhrokep 


op.  •avern.Ling  313 


T-ivs  v-fllu? -t  T^m.rl 
'fillf-d  Froducti.-r.  p?r».'-i»r. 
SS3.004  Jll.ose.ios  f4  12 

Rie.atl  1«, 362,2-4  f,  or 

tor ,073  13,2-7  sro  ri  r.i 

>;R4,4,a4  i.,3,',-'.S,i2<(  3  .0 

e07.«24  0.153. .347  2  ti 


b-,--i.;cn  ore  averaging  *j'Vi'7; 


on  the'' new-  ore  section  ks  being  i '"I'l’V  exem.sed  will  pinre  arnrilo  ,  .t"I  ?.01"  ioti.s  on  .surface  dump  ive- 
'•ontmup<l  and  in  recent  wcek.s  high  funds  in  the  treasiii  v-  to  b'-ing  the  '3'  P''* 


''ontiTHioil  arnl  in  ronmt  wot'ks  hiel)  in  th<'  trf*?i5‘ni  >■  to  D’*intr  m 

v.alucs  in  gold  have  been  secured  mine  into  large  r.cjile  urodiictiun. 


Wright-H  argreaves 


till.  .3517  n.'iu.  compared  with  33,30.- 

'ron,  development  faec.s.  The  ore  Oufptlt  Off  Sliglill.  3 ’\.,u,m  %'v.,d"' W Bake  gold  producer  ad  vents  a  .<hare' again'rf'' 69  rTeDm 'a 

extends  from  the  TTall  houtv  ^  J  ^ftm'  p,  ,1 '  SrtH? 'pJid  5  mm'  tiT  '  -'-nc  I,ake  Shore  on  ra.i  Milling  rharo  u,  pmvious  ycar'aL  2Warn^ 

oarv  in  a  northeasterly  direct  on  and  '  ,  pavni'  nt  5  c.-nt;  dt,-  ,'"0  V  ^  'n  1933.  (  otnpany  is  cout.nuing 

•in  endeavour  fo  encounter  the  ex-  March,  1936.  Share.s  a.i-h-  'P"'  "t  with  pre.srnt ,  poll..,  of  cleaning  out  upper  sections 

-ension  of  the  samo  vein  is  being  handled  I>as,  vea.  gold  to  the  u,-i,r,i  3  ni.n  non  issued  2.678,I9K.  ,1'"',',  around  10., a  tons,  and  considerable  new  tonnage.s  of 

uKide  oij  t  m  Gordon  I,ehe1  VJmes  3.33.010.971  was  prudm  ed  _  I  urt her  ,ncrea.sp  passihlr.  Property  ore  of  lower  grade,  have  been  dis- 

property  which  ad.iom.s  Bidgood  on  ,997  01"  tons  of  nr-  treated  developed  hv  shafts  from  whirl,  25  dosed  Ore  reserves  at  end  of  A„ 

the  east..  In  order  to  explore  for  ,  com'paied  w -th  .333.379.5,3'i  fr-ni  ToHlim  Gold  T'"  eslablish-d,  N-vv  gu.st  31,  193.3.  totalled  1.244.6.37  tons, 

-ho  downwai-rl  -ophnua'.’on  of  th- 1  ,  '  ,,,  .5-,,^  *  OHUrn  ViOm  inter  lor  sliati  from  3.9uo  to  ...ad,  ft.  599  ors.  or  .529  96  p-r  (on 

orrbody.  a  vv  inre  |r  now  b';ine  ^uuk  ;  produce,-..-,  in'this  field  -  -  -  -  :,o  open  new  levels  at  dcpil,  shmild  0.9, ue  at  $3.5t  rompa'red  with  1. 

from  the  .500-ft.  level  and  will  be  I  respond  ,0  development  Tohurn  C.old  .Mmas  Ltd  -  '  'per-  he  completed  hv  now  with  import-  155.204  tons  grading  64  o/s,  or 

earned  to  a  depth  of  1109  feet  with  '  gtmg  former  Tough.  Oakes  Burnhid'’  ant  additions  to  ore  resource?  aufid-  522,49  per  Ion  in  previous  rear  Pi 

levels  to  he  opened  at  150  ft.  inter- .  development  property  nie.u  eaderly  producer  pate,i  from  the  nevy  workings  Pro  vidend.,  paid  continuously  from  1922 
'9l9  j  „odprwav  ‘in  main  Kirklaml  Bake  camp  Siih  durium  ui  the  fiscal  year  ended  An  to  1928  when  discontinued ;  resumed 

nevclopDient  Kesunu'il  |  addition"  to  the  ;ietiv,ty  and sidiary  of  Prcnit-r  Gold  Mining  '  o.  fj'-'/.  -'I-  ’J’"’’-  in  1931-total  to  and  including  .tan. 

?piirrr(l  on  by  tbo  drvriopTnents  pastern  extoTision  »»f  thp  Kirltltani  ' rebabiinahol  proitri.y  \iitli  lOO  J.  pa>niPijf  ?14.781.C50. 

on  the  ad.joining  Bidgood.  Meffatl-  T,akp  field,  ceiiiering  around  BUB  ’un  mill  yu  I'l"-’  ilutiuit  in  1'... 

Hall  Mining  Go.  has  resumed  dcvel- .  good-Kirkland,  it  now-  appears  that  lotalie'l  •'lU.i..,.''!  frou,  ' ’  J"”' 

opments  following  Ji  period  of  inac- 1  a  westward  extension  of  the  same  ure  '''"ui’9’'ed  vvi.li  .>,u,  .|i,i, 

Mvity.  Bid.good  a  short  time  ago  j  field  is  about  to  take  place  due  to  from  3t'.23ii  ton.-  ircatei!  in  pr-'iou.' 
completed  a  drive  into  the  Moffatt-  the  opening  up  and  developing  of  the  .'^nf  I.riU'  d  II  !  cerils^iiei  share 
Hal)  ground  on  the  500-ft.  level  and  Golden  Grate  property  1’-  miles  west  (against  i.2:  cents  i-i  I'  .l  Initial 
a  raise  was  driven  up  to  eoiinccr  of  Maeassa.  Golden  (late  Gold  *  dividend  'd  J  -  sliat-,'  paid  1  eh. 

with  tlie  workings  on  the  latter  pro-  Mines.  Biniilcd.  is  being  direeteil  in  103t  .iml  reciilar  uuarterl.v  pa>- 
pert.v,  Mnffatt-Hall  Alining  Go.  sue-  its  operation  by  .“s,  .\.  Pain,  AI.K..  nients  of  .siitiilar  amount  liave  leeti 

i-erdcd  Moffatt-Hall  Mines  early  this  whose  adv-aiiced  ideas  friiiniplied  |  ni  idc  stnee  then.  I  ough-O.aKes 


Production  from  tli-  iii-iiti  vection  gftei  null  started;  paid  5  Cfr;';  in 
nf  the  ramp  showed  a  .  li.-,!it  deeline  19,, .3  wi'h  l;ist  pa.'imnt  5  cent;  d!,- 


I,  from  1.997.012  'ons  f'f  or-  treated 
a.s  eompaied  W  itli  .333.379.5,33  fr-ni 
'1,972.320  toitf  ot  ore  iii  i;i.i4  Kne 
I  seven  leading  producei-.-.  in  this  field 
:  continue  to  respond  to  developnient 


Toburn  Gold 


Might-Harereaves  Mines,  Btd  ~  711  tons  treated  in  1934  Earned  79 


In  inSpectiivTi 
ui  th-  l»!',l  ,(■ 
flip  Tight  will 
sli-w  (ilai-Iv 
t  li  -  I  IM  i  |hl  . 
I— efilinu  -u.iU" 
m  a  !1  d  c  d  hi 
I  \  >  (  B  I  It 
MINI  V  ill  it 
gold  a  r  e  a 
ftimiuis  fur  i;'i. 
p-rtant  tr  u  I  d 
d  I  s  c  u  V  c  r i-s 
such  :is  Pa- 
iiioiir  l^lr^•,l- 
liille. 
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^  0*»7'/ov  1  f*o/^c<fptfs't 
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LAWQILR 

MiNlJC  Pj'MIifLD 


Output  in  r'3.3  dfiipaicd  with  *7,99,, 2,7  frotu 
froui  3. ...369  tolls 


go  field  is  ab,.UI  to  take  place  due  to  1  rom  ,3i.,.-.,u  tons  irca.eu  111  ,ucv,ou.- 
tt-  the  opening  up  and  developing  of  the  .'99f  I.aimd  III  cerils^pei  share 
nd  Golden  Grate  property  1’-  miles  west  (against  7.2':  cents  i-i  1''3-l  Initial 
'cr  of  Maeassa.  Golden  (late  Gold  flivid-iid  '.f  2-  sliat--  nai-l  Geh. 


ttfbares  autli  5  oOO.MhO,  all  i.s,sucd 

,T.2r"  'al-.'pot  KarsrH 

'ta'srl  Produstio-i  -pr  share 
n-'O.tOfi  $-,S74.1.-S  $0  -p 

.330.741  7.o(U/j,7  gq 

ir.3.441  3.201.41V  '.to 

'.iOV..-2-i  3.',8-2.8fiT  35  4 

066,352  2,913,003  24  7 


|iitiiii-i)d  lii'iiliiig  i>  pi •  ciiiiig  ai  BlNiBI  i,  llINB.-s.  niid 
i'ltcrest iiig  litids  are'  ht-iti-  iiijidc.  Semi  lodav  fur  cuui|i|f'!c 
iafunuiil lull  ami  prugress  ri-p-Hs  uii  driltiiig. 

mtv  I  l?tlM  Vdi'K  ,,vv\  RROKI.K  OR  tURkC  I  1  UOM 

B.  GORDON  BRYAN.  Limited 

2  J  F'tLOOK  S T.  W  ..  -  TOKOM  O 

RA  in.j 


o„rd.„  u.,.,  m,,..  r.  i:,p;,i7b;u;;;N:t;;;ai  Ca,  uyi-y  s;r;:(,(7:y;p'7;,.;:p:  ”;37;'7,;2: 

„„  ,„e  o,  .“.Ilir” ^ uiK.;; "svKisr 

i„.i,n  K,rljl..,nd  Li.ko  Uimp  I, as  bred  ,,,  iha  ,a,„d  i.iannor  ,v,.l,  '■'''J'y  "V’;, '7'  ;  ' '^i;  3,  ,  ,,,  "Bi,,;;  Ll., mV  Ibdi.fu  -V.Ji'.t  3  «»iili»f»t<  rn  „,.ri i„i,  a(  1 1...  r.r..vl, ..la  . .  a„„,„,||,..  Thd 

.d.:r™sr„|  arranrms  far  final,-  Oa.r,  ,vl„rl,  '»«>  'Im -'■g"'  t'™,  '--  .'  i  J" X'£  imt.n  3|'^^  U  ""  ">  ■nnth''<'»l-  ,hc  Xiatan,  . . .  m  r.-.nl-  ot  drilling  P.r  nmv  nil  fidld, 

c’.n.rr  nnci  a  proeranimr  of  develop-  to  produce  cold  in  tlu*  Kirkland  Lak»*  i  iti  K*l..  l».  paul  ..  .  >-.»  i  i  ao  ui  mi  Miarnonu  (jrniinjw  bcinc  «  ominiieil  to  Ontario  a  result  of  flio  n-mt  r  i-Or  hio  iiw.  i^ii^rnii  i  i  n< .  i-ii  !r.\o  n/if  Iumm»  i.niwTiirNiMTio  -.n/i  oi 

ment  underground  ha.s  been  started,  area  hack  in  1912.  This  company  is  ,  Ore  reserves  hr-k-u  am!  uuhrokc.,  fully  explore  property,  j-ormation  v-ar'V  vv  oT  .^Hllln'r  n  L^Lnr  i,  '  ,  A. a  .  ..  r  wo' 


Gordon  Lebel  Mines 


I  that,  .sectitin  of  Ont.'trlo  u.-c  natural  |  leuiu  f,,ir  74  v  tiars  Tlie  early- wells 
ga.s  for  cooking  ,-ind  lieating  pur-  ;  liad  initial  oiiipiils  ranging  from  300 
poses.  The  city  of  T.ondon,  former- ’t"  T.tU",  liarrels  each  .-i  day.  iimi  pro- 
ly  a  user  of  artificial  gas,  i  itieidueed  far  iii-re  petroleum  tlian  could 
_  A -ij  1  latest  addiii-n  t,,  Hie  list.,  its  siipplv  he  solil.  'I'liey  were  sluillfiw.  the 

Dig  Reserves  Added  to  heing  obtained  tiy  ])ipe-Iine  fr,un  tlie 'ptodm  ti;>n  coming  from  boils  within 

^iinr>l<p  M  *  I  r>  Dawn  field  in  Bamhion  eoiinty,  fifty  .'ulu  f,.ei  nf  tlie  surface.  The  pro- 

oupply  Untano  INatUral  Gas  miles  dislant  The  -as  nroiiuiiu-  \in.-'s  iielruleiitu  nult.i 


ment  underground  ha.s  been  started,  area  hack  in  1912.  This  company 


\  rhnft  is  being  sunk  to  3'i9  feet  stated  to  be  ampi.v  financed  for  ear- 1  at  T'tee  J!  1  193'.  5^2. 6. ay  ton.-  av-r  encountered  tindei-grounfl  is  similar  ,,,p  threatened  sfmrtage  nf  .supnlv  \\  eli-tn'd-IBildiilt-ind 'f 

Ic-iith  from  which  levels  will  be  rying  out  a  thorough  test  of  its  33u  aging  ..7  07s.  ‘  ''f"  '7''':  DkI^uvuI'.''  .V>.  29  vein.  eonsiimer.s  two  years  of  (Intario'.-  nu'turri! 

MctcblMbcd  ind  lateral  work  carried  ft.  level  and  the  establisliinc  of  addi-  j  crvnpared  v  uj  >'  .->  »  , ons  ^H\ei  .ly-i.i.-  i  apiral.^  n.pop.ouo  shares  authoriz-  ago  no  longer  exist?.  ATany  eities  elowe  t.>  an 

'lit.  Electrical  power  w  as  turned  lional  lower  levels.  rutiside'-able  .63  ozs.  or  522.9.,  at  -nd  ,y.  prev  lou.y  ed ;  B456.59>j  share.s  outstanding.  and  towns  and  rural  comnuinilies  in  Ontfiri.,  iia  1„  ,1/ o 

-ti  a!  the  propertv  around  the  I9th  ore  w'  ls  ohtaincl  from  tiic  209  ft.  jVe'ir.  Share:  ntiih  ..("g'.Oui,  ix^u  ,, 


-ti  a!  the  pronerty  around  the  I9tli  ore  w'ls  ohtaincl  trom  tiic  jim,  it.  ,.'vu.  .-'■laii:  .lu.ij  ......  ,  .  . 

■  •!  Nfny  providing  energy  for  the  level  in  earlier  days  and  Mr  Bain  ,  BS-jO, 009. 

mine.  reports  that  there  i.s  at  present  on  ,  - 

Morris  Kirkland  is  presently  cn-  this  level  199  ft.  of  the  vein  giving,  BidtifOod-KirUIand 

..aged  in  a  deeper  development  pro-  commercial  values.  Plani  :ind  m.-i- j 

granitnc  and  the  759-ft.  sliaft  Is  being  ,  p'hinery  now  in  operation  at  11, e  pro-  ,  Biyltlun'i  (lOld  -Itn  s. 

deepened  to  125"  feet  to  fully  ex-  perty  is  sufficient  to  carry  out  tliLs  (  y-Hl-  -Pf'd  producer  m  eastern  sec- 

iilore  and  develop  the  nrrbodv  to  work  of  extending  and  deeping  pi  os- '* 'on  of  Kirk  and  I-."kP  urea.  ont. 

'h.-,.  depth.  Ore  reserves  are  estini-  ;  ent  working,;;.  Ov.m.s  old  Balgo.  d  .Mines,  'aving  ne- 

Mt-d  at  43.99,1  ton.s  grading  $19  per'  At  the  Goldbanks-Kirkland  Mines  ;  ouired  pfoperiy  trorn  yankmpt  Bid- 
,0T1  to  tlie  7.39  ft  level  Gonstnic- '  ,,r,ipev1y  located  one  and  three- '  y”"'!  '  onsolidated  1.ol,i  ■ ''9 

■ion  (.r  Uic  nc'.N  ion  ton  mill  will  he  finjirtpr  mllcH  wcsi  .>f  Mri.-nssn.  a  |  mill^  .Tnly  iri 

uiulor\v'i>  sh"rtl>  Iiian  renew  cW  procraintn*^  r»f  ih'\ clopmcnt  .  ^’r'cn.sori  it>  .u  ,  »  tons  car  .  n  •  »  ' 

lo  Itave  the  .shaft  completed  and  a  has  been  utidervva.v  since  tlie  tniddle  ,  "  Dirtli-r  ' '9p  up  proli.i 'ic  Dto 
'U.at-t  mad-  on  dev-loiunc  the  new  of  April  .New  cinipment  lias  ,)--u  1 'i"''li"i'  1^  .  ,.  ..  t  <  1  ftom 
ievel.s  h.v  tiic  time  the  mill  Is  ready  slilppeil  into  tlo-  pi-operty  and  f-l  f"ns.  riii’-eiii  pioilnet  -n  appvo.v 
•o  opn-ate  Bake.siih'-K irk iarui  lield  lowing  dewat-riiig  of  tii,-  sii.'ifts  uii  1  mat-lv  .t3_.9uo  Tiojuut'.  li-.-lopu’ 

Mines,  openiting  tlie  old  (Jueen  dergroiitul  worls  will  ,'omiueiiee  \  I  i’'  •  .sli.t.i-.  will'  iiie--tit  ''-yh  ■'■'n 

i/chel  property  in  l.obel  town.-lii,,  i;;  ,  eanip.iign  of  ili;imon,l  "ii  illmg  has  I '’9i,tt-ale,i  on  new  liwli  ' y  ''''y  y 
I, ring  finauced  liy  a  svndieate  and  a  lieett  rccoiuimiided  vvitli  one  lioie  to  1 'u-  u*  '"9  D  level  fi-m^  o  _  s^i.i.f 
progr.-'.mnie  of  developmeiil  vvork  is  .  he  put  down  l.ooii  ft.  to  rut  tlu-i  "in'"'  """  (-"'9'..  d-w  it  nun  .a  o 
to  lie  resiim-d  fit  tlie  property  On  Ihtee  known  a'ul  cMioseil  v,  ins  'i99  ft  w  iti,  l-vi  l  .  i,v  ,ie  '''P‘'9ed  ,1 

the  Kenakotf  Kirkland  Gold  'lin.-’S  wlilrli  now  ;  liow  m  tlie  s'lift  at  tu  i-’"  D  iiiteivni  M  ■;  ga  ,e  <->  >  . 

. . .  located  one  claim  north  of  and  73  f-et  Offi-ial.  •  lo  vs,,  . . .  propertv  n,l...  disehayred  this 

I‘.|,lc»vd  a  rrevv  lui.s  been  sent  to  the  teh  pnuiertv  to  in  p,-:  lav  ,uit  ,  ye.'ir  l..-'rl'  V,  .  .  I  :-iiiier  (,o  d  hem 


.'ears  well  drilling  operation.s.  and  Iv  large  m  tlie  I.amtiion-lxciit  and  iliongl,  ,1  is  known  iliai  -arl.v  oper- 
the  threatened  shortage  rif  supply  W  elland-Haldiin:ini!  Geld  'I'lie  valii'  alot  s  recov  ered  otil.v  2,3  to  30  per 
that  fiieed  the  consumer.®  two  years  of  (.)nt;i!ii.  s  iiatiirril  .  .-i  -  ontj,;;,  is  cut  of  tlie  .lil  :n  tin-  old  field?, 
ago  no  longer  exists.  Man.v  eities  , close  to  S;,3,ii9n,i„i,i  jintinally.  t|],  i-i  i  .  mi  i-ii  ar  mdu-ation  tiiat  tiie 

and  towns  and  rural  communities  in  Ontario  lia  ■  in  lui  pnuiuri-g  p-iro  r,'si'liial  oil  w  ill  ever  l>e  recovered. 


PAYMASTER  CONSOIJ  DATED 


iiiiind  to  funsh  ujt  tlu*  surface  worl*  ftirthcr  ^Aorlv  I  ••I’in 

|i,-pnratorv  for  ;i  diamond  drilling  f  onipai  iitiv-  prodn-tion  f|gui-:-  (  a';li  p'U 

■."lunaign.  A  ‘le.al  hrtwpct,  t'nn  for  th-  la.st  tw,->  f,<-eal  ve.ii  -  of  ili,'  i'’cd  '  tmiai  BU" 

ohdat-d  (-tmelters  ami  Kitrhie  frold  maiu  pi-odii-ii,,-  mine,  in  tiu-  eaioo  ’.-mi -ar.v 
Minr.s  1'..)--  h-ep  p-ndin;-  for  rome  folic,'’''; 


hut  later  willi- 
,1,  gooi!  Author 
incie.as-d  from 


Bpvi  V  l-lrtl!in^e» 


I  ..rrrsr- 
> I 

LirL't^i’d  LflL* 

T  fflf.  TIuph''? 

T  -l  1: 

U'rijfhr-Hartf-cavpn  . . . 

■-  ■vli  anitf 
T  ohurn 
Fjiclp.-vr.d 

'Inrlwcltn^  fons  of 

^^  rg*•  «ndf*d  March  ^1.  t'Oe 


.Sylvanittp  Gob.!  ('•'p.?  IP  1939  r.-irn-d  77  -r.ptr-  per  ,'rrek  pi-r  ■ -t--  -u  i ''.t'  .ti  69,v  fr,sm 

_  rh.T!--  in  ci-rrai  ■'•e.-ir  -nded  M.arch  7.1  r-  i--  t,-.v,-  •- f  — 'i".c,2  ag.i’Hf-t 

.f.-'-G-anitr  G-ald.  Mines.  T.td  —  Gt'-H  1933,  agr’in-t  --ptr.  in  previeu  v.-.^.-yc  f . ■  “  're.gieri  in 

nvr,f?i,.,,-.-r  in  H-.P  KlrklcSni'l  Tgikc  "rea  ■'■e.a.r  rovi.-ipiirj.-:  h,3-,-e  h.-pn  'OPtinu  1  n ;  ,  I  'Ofi  .f.le  '1-:'-  ^’I'-lt'C'- 

flpio’ining  3GrightH,3rgr-ave.s  vTil).  . -us  -'pr.-:  fin, ',  wh.-p  h.jre  ■.  '"a'.,-:  ;  •u:v,f,-|-i 

■  r.  -  sine-  ,927  w-th  'he  r-Mp  iprreas.  p.'tn-l  •''Omp.-i !  e-l  with  '’C.-  . 1j. .rp  |;j-t  ,<Mp.t.ll 

-d'to  42.3  tOP.s  ria.ilv  I'lSt  y-ai  The  ’--ar  Tot,-|l  i-ii' l.iir:,-.-]  t,-,  -n'!  '-’f  i 

-re  petition  of  the  (.on'tpjiny  i.=  bet-  F'..,’’  >7-1  1.9.  High-'-  .-rnlri  ,  O  Jre-t)-  tx 'i-’-x*  i” 

■let'  to-fi."v  than  ever  I."--fove  ’iVhile  h.3 ;  mad."  -iv.'.il.'p'r  larg'-  'ovin.'.'  r.f 

the  -ompanv  dr>e'  -of  r-port  feta,  lore  net  pi-eviou.-G-  erefit'ihip.  '\\.-,rk.!  'jud  '.3..y',ii  M'ne-.?  L'd  — 

rtre,  i-pspryeF.  hrel.en  ore  at  th-  end'ing  e,ipit.-i|  at  -nd  .-.r  vt  ,^-1,  -,i  133,-^  f.-irmcr  K”-kI,a-d  ',3c.!d 

-,f  March  31  19.''.'..  vva.s  52,';)99  ions,  |  $S9?,9'.6  .-iga.'nrf  '.a",',!'.;  m  ,13;  p,.,^  Min---  proper*-.-  ip  raftern  ?ec- 

agairut  ,52.737  tops  m  *lie  previous  ;  T-:rie  r  aiiadiap  'dtpc;-  ' 'ih.i.lmvy  com  fj.;,,  T.''vid.and  1  iK,'  area  Expccrc,'! 

vpar  I’r'oductmn  193,3,  51  ,384,517  '  pan'-,  iiat:  h-pp  arfivp  ,p  i.u'.udr  ex  ;  ,0  er.ier  prr, din  ing  rnnk.;  late  thi.;: 

fiom  121.936  tons  milled,  compared  .ploration  linl-ling  i-nriipanv-  of  Deinite  ve.-;r  f.iihiw  n:'.  < '.anp!'':  (on  of  lOi'-ton 
xvlth  91  .■".'8.9B3  fi'''’m  95,3  1 1  tons  tre.af  ■  Mines  vvher-  th.ift  li;i;.  heei,  sunk  'o  mdi  .-.'.r;  tvuclvn  of  -'  '-i-h  n,-.’<  iin- 

rd  IP  1931  aii'l  5699,109  from  73.(98  373  feet  .and  wr.rk  ,h«n-  on  tlire- i,  T'-'crmiPg  shaft  from  739 

'  I-...— I.  I  I  —  I. "39  ft  to  alio'.'.-  for  openiP-C  four 

i--lp«pHpiWBB«lH«WWlBiWaMWWWIPWPWIWrfTWW»«Willl>.i^^  199"'  levels  Ore  reserce?  esrimated- 

~  I  '9  ton?  of  .11''  cr.-.dc-  to  ,•  ."O 

•T  e  Recommend  the  Porchfise  of  I  Tjeu '',99 c-y'''-Hds 

■^BiDGeoD-KiRKLANH  I 

GOL  D  MINES  LIMITE  D  I  :  ". -ie„o.-* GbM 

•  All  -I"  i*'iiBj  GrOld  Mine?.  Ltd  —  Hold- 

Junior  Golds  Securities,  Limited 

'  Kirkland  T>nke  area,  f'nt  Consi- 
19  Melinda  St.  .\D.  O.^OI  Torontty,  Ont.  |  d-r.ihle  surfai  e  w  ork  .and  diamond  I 

_  drilling  c.arried  on  with  niimhor  of 

I  veins  open,  d  nn  Mining  plant  in-  , 
M  Spansttrs  *  of  w  j  stalled  and  shaft  sinking  now  iinder  ‘ 

•  "  I  wav  to  59u  ft  to  be  followed  bv  late-  ■ 

I  1^  ^  A  b  IT  Hi’'*'  ''''ork  on  levels  e.stahlished  to, 

Vr  la,  h.  I  ^  ■'develop  -how  mgs  underground* 

GOLD  MINES,  LIMITED.  ■  Sh.ares  authorize, 1  3.,m9.09,.  _ 

_ _  1  »,051.S29. 


•till-’r,  "(i!^ 

•r.-aa.i-'  140  4;e 

.y  -.’e 

t2i.;4-t  ;.'"5.ST'. 

V.':?  'V:-*t  ir./OS.l-S 

a-,u.,'.'i  6.stt!'.;'‘ 


Muif'.-i  '  .1.  a  ri.-iri'-  TI  .:i- ;  '.',ne;  f.td — Fi'-'P-  I 

1  -,vV-.Y  f' f  prvLi.-.',  in  Boston  fr-ek  i 

,1-4'-.'-  ar-a  ?m<-,  t  c.per.uion?  ?u  =  -  1 

xapo.',  ipias"  I'T!  1  of.iid,-..]  '-irl-,  *lv  ---'r  dij-  t.s  n.)n-  | 

'.Ix'-iJ  ''’e'-'iifan'  c.'l  'ion  .a,  drrrh.  f.ald  I 

'7fi;v.;r' '  p'-'-'P-rt-,  .o  -Tolios.-.p  t'lptar'-  8 

7  1"  ‘  'rpur-d  t-'-  I  ”  L  H  '3''-' prer-  'lep.'.  9 

i...t  i--:)-  ■■  -.-ir!"  t'.irned  o'-pi-  'o  5 

_ , _  ■-•.'■mpap-'  -’h;ri  -viii  he  de'-eloped  ^ 


■-'.'■mpap'' 

this 

,'reek  pv' 


rr-adu'-t'or,  at  Boston 
■t--  -11  l  a.a'  .tit.a,69,v  from 
.- f  .b...x  — '".cf  ag,iinf-t 
,  “  <•  T,-ns  're.ared  tn. 
,-,f .,  .pie  '  -•  -l-:'-  2;lvit'e'- 
,  !  ‘  99, 9-,-,  h.a  re 


.in",)-,  tx 'I'k!  I'V? 


^HNLvS.  I  I  *) 

I  N  <1  i'  p  I  ^  <•  I,  I  I  i  H  l>  ■  I  I  I  > 


PROPERTIF5 

Tlar  Lompany  peincipdl  group  <  ntisisMii';  of  mpproxirnotclv  'tSO 
■acres  lio.  Ijpiween  two  f.JivKj(MiiJ-p<i\ tug  golfJ  minf  .s  --  1  ir,,|,.-  Mnu’.., 
I  irnile'l.  on  ihc  Nnitlvedst,  ujkJ  Finff.ilu  ,-\iil.r)ilc  ('loKJ  IMine.s.  I  imiterl.  on 
the  Si'Mitl)  'vvc.gt  1  liLs  group  ),s  rejinpi’ovJ  will,  e  .\ lorisive  nnniiiv  .jmi  mil! 
!tig  plctnls.  IIP,  liiilinfr  .SIX  .shafts  Mining  opotalievns  ,nc  nta\v  tu  tnc'  <  on 
cJucletl  in  ^ShafB;  Nets  *  arp'J  atiri  tip'  I  citnpniav  ha‘  hren  m  revnlrii 

producttoii  i.nr  (’  (^r  tober,  I'^r-I  an.J  h.)  prorlm  t -!  ^  y,  j  \j.,,l  JlMl, 

I  9  Ab 

The  LempanA- also  owns  appr<? 'vimatel'.  i  *'09  ac-rc---  part  of  '*.  hi';h 
immeciiafelv  adjoins  and  the  bal-ance  in  the.  immediate  \i';init\’  'at  d-r 
Pamour  <  >o!d  Mmes,  1  .imited  C>th<'r  minine  pro|irrti<-s  hebj  l>3  tin-  rom 
l-iany  hnng  i|>r  if>f..))  np  to  well  o'ci  Z  ri(l*l  ui  rr  , 


DIRFCTOR5 

S  FL'LLbR  Presidon'  E  H  "PALK ER.  ^  -r-x. prr?;rlenf  and  !  tanar-ma-  Diroc 
.Maior-'ven  D  M  HOG.ARTH.  lOSEPH  riUTK  i  ro\'  -  j  (.:)  RRh/,; 

F.  <...OOK.  *-jpnera!  .Mana.Trer,  I  t'a  R!  ILL.',  5*  i.-,  ar.  T,-«  ur-i 
A  L  pi  t.iSLr.’l.  Mm-  Supe-rintendent ,  R  ("i  I'LABI’N^tiCA  ,  'Mtl!  ,i!'cn -'ent 

r  C  niol  lOF'.  Pil  D  .  Geclojrist.  A  \v  HODiArTT'."-.  .A- -•  .S-.nct  n  v, 

^  .  5  LO.^OLE'i.  .As&t  CiColiiBi'.i , 


IT  f*  Recommend  the  Porchuse  of 

f^BIDG^OD'KIRKLANO 

GOLD  MINES  LIMITED 


Executive  Ofirces 

204  McKiniion  Building-, 

o 

Toronto 


rTc-l  fTtHr, 


Soutl'i  FV>rci?piiie, 
Ontario 


19  Melinda  .St. 


.\D.  0.^0 1 


Toront(9,  Ont. 


Sponsor  St  ♦  of 

GOLDEN  GATE 

GOLD  MINES,  LIMITED 


The  Company’s  Shares  arc  listed  on  the  ToronJo  Stock  Exchang 
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ONTARIO  -  Red  Lake  and  Patricia 

Red  Lake  and  Patricia  Areas 
Attracting  New  Attention 

_ _  ,  !i.\  Patricia  (,ol(i  Mine?  is  a  April  17.  111,'!.');  cciuipim'iii  install-  ion  wove  reduced  to  a  mnv  low  rec- 

n  »i  IT*  11  o  •  11  A  ‘I  1.  A  D  •**  A  recent  incorporation  havini:  a  capi-  raise  rati'  lo  UOn  ions  dail>'.  ord  of  .'*11.74  tier  Ion  in  iri7.,7.  with 

Both  rieluS  Kapidly  Assuming  Important  rosition  Am01*g  ^lal  of  .'l.OOO.OOrt  shares.  The  pt*^-  I'urther  ina.ior  cNpansii'H  imminenl.  for  Ihe  firsi  nnartcr  of  lll"r>  al 

Province's  Leading  Camp8“~Fir8t  Came  Into  Promi-  perty  comprisinK  7’?  claims  llytin:  ad-  j»i-odnction  P'o.'i.  .'?S7S.7l."i  from  :17.L’77  the  extrenielv  to\\  fienre  of  SI. .all  per 

V  A  ll/’a.!.  rk’  £  i_i  ..lacent  to  I'entral  Patricia  on  the  milled,  onipnt  first  tinarier  ton.  Production  in  from  10^. 

nence  11  Tears  Ago  Witn  Uiscovery  or  Mowey  west,  and  a  larpe  development  cam-  ]03':.  $.:hi;!.7r.2  from  1  I.0.'<7  l.oii.s  treat-  220  tons  of  ore  milled  was  $1,:>Pl.7fil,  | 

- paipn  is  planned  for  this  year.  I'ia-  ,^1]  Marcli  iirodnciion  .5i;'.7.2d2.  new  compared  with  I’I'ii.lOO  tons  treated  j 

FOUR  MAJOR  PRODUCERS  LOCATED  IN  CAMP  *»  ceophysical  snr-  all-lime  record.  Shaft  deepened  last  with  recovery  of  .■ill..-.|i  1.222  in  l!i:?l.  I 

_ _  'ey  is  proposed  for  the  property.  yetir  from  100  lo  77, o  feel,  with  three  Total  output  from  mine  to  date  $0,-  i 

,  V  _«v,  io  _  i  j  .  M'hile  transportation  facilities  and  levels  opened  on  whicli  more  from  I.OOVOIS  tons  of  ore  1 

T\’TiHp  the  Ued  I>nke  area  of  North- pa  pro,£tram  of  development,  including  electrical  power  have  been  a  serious  f;,vorahle  results  ha\e  heen  obtain-  milled.  Positive  and  indicated  ore 
western  Ontario  and  the  newer  I  ickle  shaft  sinkln?  to  a  depth  of  l.'iO  feet  draw-back  to  the  development  of  j.,]  Loan  of  J170.lini'  by  .1.  K.  Ham-  reserve.';  totals  2,(tii;>,  1.^0  tons,  .snffi- 

frow  section  in  the  1  atricia  district  will  be  started  shortly.  Hollinper  these  two  prodneinp  mines  and  other  ,„p|i  president,  for  mill  installation  cient  for  approximatelv  4  vears’  sup- 

have  only  four  major  !;old  producers  (  onsolldated  tested  the  property  last  properties  in  the  area,  both  problems  ontirelv  repai.i  in  P*:!:.  and  company  piv.  Lamed  4.2  cents  a  share  in 

at  the  present  time,  development  on  I  > ear  hut  after  spending:  approximate-  jire  craduallv  heiiiR  overcome.  laist  cTadmjiv  Im  ldin.i;  U|i  cash  reserve  1 033  amiinst  S.Sc  in  1!»34.  Company 

surroundini;  properties  m  rapidly  ly  $8o.(i00.  w  ithdrew,  .Mad.sen  Red  year  the  Mydro-Llectrlc  power  plant  Qriiv  small  portion  of  property  de- .  inaugurated  dividends  in  iri34  when| 

reaching  the  stage  where  other  mines,  Lake,  following  .'onsiderable  surface  at  K.at  Rapids  was  in  full  operation  vel.oped:  whole  property  to  he  ex-  'a  total  of  li>  cents  a  .share  yas  paid.  | 

will  he  atWed  to  the  ranks  of  pro- ,  work,  sunk  a  shaft  to  37a  ft.  and  supplying  encr.ay  t/' the  mines.  .\d-  pjored  this  year.  Company  <'arry-  with  a  cents  dishursed  in  1!»3.‘i.  Last! 

dticers.  The,  Red  l^ako  Area  is  pos-  three  levels  were  established  on  ditional  power  has  heen  contracted  intensive  development  to  vear  Howev  started  sinking  a  winze  1 

sibly  the  fiirlhesi  advanced  of  the  which  underground  work  is  being  for  by  Pickle  Crow  and  Central  Pa-  out  ore  for  quick  mill  expan-  from  the  l',-,00  ft.  level  and  the  oh- i 

TWO  camps,  and  by  the  end  of  thoipursued.  Kavorable  grade  ore  has  ,ncia.  and  by  October  this  year  a  shares  authorized,  3.i)00,00O;  iective  at  ■’ noo  feet  should  be  reach-! 

year  at  least  oue  new  producer  will  been  opened  up  on  the  second  and  further  supply  of  power  will  be  „,]  i;,,,  ,  (f;i„  j.p,,,.  .shares  author-. 


gramme  of  drilling  is  underway  w’ith  | 
nine  hole.s  having  been  completed,  i 
To  date  15  veins  averaging  2  to  10  i 
inches  in  width  have  been  cut.  An  i 
electrical  survey  Is  also  being  made; 
on  the  properly  with  work  in  this  | 


.  Pickle  Crow  Gold  |  Howey  Gold  Mines 


connection  completed  on  six  of  thei*^^’"*  paying  mine  in  district,  a  a 
claims  1  cent  payment  haviivK  heen  niiidi 

,,  _  .  ,  within  one  vear  from  eomnn'nceincn 

Power  Problems  . .  •  u\-;-l50-ton  mill  stari- 


Pieklo  Crow  Hold  .Mines.  Limited.  Howey  (told  Mines.  Ltd.  Cantida's 
(lidd  producer  in  Pickle  Ltike  area,  lowest  grade  and  lowest  cost  pro- 
Patricia  district,  Onl,  Initial  divi-  dueer,  litis  been  In  production  since 
■nd  paying  mine  in  district,  a  5-  March.  Pll'l  when  inititil  niilliug  rale 


cent  payment  haviivK  heen  mtide  wtis  .Ino  tons  dtiily.  .'till  inerctised 
within  one  year  from  comnn'nceincni  twice  Itifer  lo  present  LIOO  ton  ca¬ 


sts  in  Pi34  ;if  •M.'ij  per 


RED  LAKE  GOLD  SHORE  MINES 

LIMITED 

IjVo  Pr.ruonnl  LiabiUttP 

Incorporated  iiuder  the  lavv.s  of  the  Province  of  Ontario 

( ';ii)italiz;ilioM . .0. (100. 000  .‘tliai'cs  no  pfif  vnluo 

J.s.siit'd .  1,500,000  sha  1-0.^ 
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.TOHN  \V.  SlIAVV,  New  Liskeard  \V.  P.  MACKLE 


IIFAll  OFFICK 

350  BAY  STREET, 
I’ORONTO 
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ONTARIO 


bo.  added  to  the  list.  third  level,  while  work  is  being  ear-  available  from  the  Hydro  plant. 

This  area  first  came  into  promin-  ried  forward  on  the  first  level  to  while  full  details  of  the  road  build- 
enco  in  P'2.5  when  the  Howey  Hro-  encounter  the  vein.  May  Spiers  is  pig  procramme  to  be  carried  out  by 
thers  along  with  George  .MeNeely  engaged  in  shaft  sinking  while  Gold  tfu;  government  for  the  construction 
.iourpeyed  info  the  area  and  discov-  Eagle  is  securing  encouraging  re-  ^f  roads  into  mining  areas  is  yet  to 
ered  gold  on  what  is  now  the  Howey  suits  in  their  underground  pro-  p,,  worked  out.  it  is  believed  that 
Gold  Mines,  However,  this  was  not  gramme.  Diamond  drilling  is  phin-  w(,rk  w  ill  start  as  soon  as  funds 
The  first  cold  to  ho  found  in  the  dis-  ned  for  the  Paulore  Gold  .Mines  while  .pave  been  provided.  A  road  into 


While  full  details  of  the  road  nuiia- 

ing  programme  to  be  carried  out  by  !  Paulore  Uolcl  j 

the  government  for  the  construction  ;  Paulore  Gold.-  Gold  pro.sport  with  ’ 
of  roads  into  mining  areas  is  yet  to  j-j-oups  of  claims  in  the  Red  j 

he  worked  out,  it  is  believed  that  .4re.T  Diamond  drill  firo- 

w(irk  w  ill  start  as  soon  as  funds  cr-mune  outlined  for  Marlin’s  Bay 


A  road  'ntO  'pp(,,,p  work  scheduled  to  start 


Ized,  5,00n,0i'n;  all  issued. 

Skookum  Gold 

Skookum  Gold  Mine,.s  i.s  a  gold 
prospect  of  8  claims  in  Tiorae  and 
Heyson  Townships  in  Red  I.akc 


panned  froui  the  de.omposcd  rocks  The  AernplHnr's  Role 

Tn  1024  the  OntaiKv  Tiepartmont  of 

Mines  sent  a  .geological  I'art.v  into  Pince  both  the  Red  T.4ikc  and  the 
The  area  under  tb«'  direction  of  Dr.  Patricia  district  were  fat  H’lnovcd 
L,  J>.  Bruce,  who  investigated  the  frtim  a  railroad,  the  aeroplam  plavi'd 
district  and  made  a  report  On  Ihe.  a  prominent  part  in  plaeiii.g  p-os 


Red  Lake  Gold  Shore 


f  Phore  Mine.s.  I,td  - 

PiRce  both  the  Red  T.4ikc  arni  the  r'evchiping  Ll.'’i<'  acres  adjoining 


Monetary  Metals 

MonetaTw  >fetals.  fad. — .Acquired 


paign  of  surface  devTlojiment  is  | 
said  to  have  revealed  some  Interest  i 
ing  results.  The  company  Is  eapi-  | 


Di'vehiping  Ll.'’i''  acres  adjoining  control  of  the  Big  lumbo  group  el' i  4  ooe  eoo  -ilrires  of  Si  par 

Howey  on  West.  Red  Lake  are.a.  Ont  the  Vipest.one  Bay  see-  i 

\ev  i:.5-ton  mill  To  be  ere.'ted  wjtl.  fj,.,,  ,  ,,^0  ITans  | 

lin  diielion  scheduled  by  .Augii.-^t  ^  are  underw.av  to  l•ommeuce  .an  active  _  u  •  • 

next  Ore  rcservo.s  down  to  l.’a  campaign  t'f  exploration  work  dur- j  Gateway  ratricia 


district  and  made  a  report  On  Ihe.  a  prominent  part  in  phiciii.g  p-os  p,-,  dnelion  scheduled  by  Augii.-^i  IMh  ,410,  underw.av  to  l•omTIl 
ftrength  of  his  report  ihe  Howey  Pro-  pcclors  in  the  field,  thereby  br.iadcn  pext  Ore  rcservo.s  down  to  125  campaign  t'f  c.xplorati 
Thers,  AV.  r.  .Morgan  working  for  ing  the  search  for  .gold.  .loliii  Mac  level,  anprovimatcly  75.i'0O  tons  aver- 

.'lelntyre  Porcupine  Mines,  and  fnriane  slaked  the  Piekle'  rnw  ilold  aging  htl  o/.s.  per  Inn  Shaft  sunk 

Lroorge  Mc.Veeley,  prospected  the  Minos  a  few  veurs  after  the  Howc.v  ,  ,  5-,-,  fpci,  with  encouraging  rctnlts  ^  Pi* 

area,  spending  the  slimmer  in  Red  disfvnery  In  the  Red  f.jike  area  and  .^court'd  to  dale  umiergronnd.  New  wmog;a  I  ainc 

r.ake  district,  where  they  .staked  and  a.  number  of  propf  riies  were  staked  work  adding  to  ore  reserve  jiosttion  Winoga  Patricia  Gob 


Wino-ra  Patricia  Gold 


recorded  in  Seiiteinher.  LOa.  the  first  In  the  Pickle  t  row 


•'.ammercial  cold 


At  that  ('(.mpany  fully  financed  for  mill  rrec-  jf.olds  47 


Winoga  r’atricla  Gold  Mines.  Ltd. 


i  Gateway  Patricia  Gold  Mines.  r,td. 

Recently  formed  to  acquire  and 
di'velop  I.O''’*'  acres  adjoining  rentral 
I’atrieia  on  the  west.  Patricia  di.s- 
triet.  Ont.  Linancing  arranged  for 


That  time  a  limited  amount  of  development  (pin  and  development,  ♦2S''.*'i'n  hav 


.'■.amc  >eat  .tack  Hatnruelt  v'isited  the  vva.s  carried  cnit  and  a  couple  ;*f  pro-  jng  been  p.laccd  in  treasnrv’  this  year,  ipjct,  Ont,  Rceentiv  started  diamond 
p.-onertv  getting  in  just  before  the  pertios  were  given  a  minor  lest  up-  .-iiiares  issued.  1..5no,(lnO  of  .^.non.ptiO  ,|rniin!»  10  te.si  property  and  discover 


2  aerr.s  adjmuing  Pi-  kie  nj,pre,sive  exploration  eampai'rn.  in 
‘'^.''eluding  diamond  drilling  and  get). 


freezc-tip  and  aciuired  an  interest  deremund  riiiancing,  however,  ainhori/.ed  ca))Ual. 

.m  the  prt'perty  Ho  furnisheil  funds  caused  difficulties,  and  tlie  leading  -  -  - 

’0  send  in  Alex  Gillies  and  a  party  ivpcration.s.  Pickle  Crow  and  Central  ■  Madsen  Red  Lake 

in  iiprlorfalte  dev (■h'pment  work.  In  Patricia,  were  siuit  down  for  a  few 

l''2('.  .tael;  Haiumell  .succeeded  in  in-  years,  hut  offieial.s  of  rornnanie.s  Madsen  Red  r.ake,-  T'ormed  March, 
tcrcbting  Donit*  .Mine.s  in  taking  a  75  holding  properties  in  the  area  did  not  1P35.  to  acquire  25  elaims  at  t'alken- 
per  cen',  option  on  tlie  iiroperty  and  lose  faith  and  when  tlie  mining  hooin  tiani  T.ake,  7  miles  southwest  of 
a  prog) arnme  of  diamond  drilling  w  as  developed  a  couple  of  years  ago  this  Htiwey.  Reil  Lake  area.  Kollowiug 


ore-bearing  veins.  .Authorized  eapi- | 
,  tal  e.i't'O.ni'O.  of  which  L3'i0.0i'0  issued  [ 
fttr  proiierties. 


physical  survey.  Regimild  Horc, 
.AT, 17,,  in  in  charge  of  work.  Auth¬ 
orized  ca|iital.  3.0h0,000  shares. 


Ibiwey.  Reil  Lake  area. 


Kaw-Crow  Patricia 


Kaw-Crnw  Pafriein 
.fd  —  Gold  iirosiieet. 


_ j  Albany  River  Mines 

tricia  I  Alhany  Rivi'r  Mine.s.  Ltil.  -  Gold 

!pro.'peci,  8  claims.  northeast  of 
Gold  Mines  cruw  ( Onipany  sohi  twi'he 

I  claims,  ad- ,  f,].|  j'ort  Hope  Gold  .Mines  for 


However,  the  option  section  again  became  an  active  min-  considerable  surface  work  and  iHa- .  picopt  to  Pickle  Crow  Gold  Mines.  |  instated  number  of  shares.  .  De- 


dvi.piH'd  and  fur'lier  financing  ing  ramp.  Pickle  Crow  came  into  mr.nd  drilling,  sliaft  sunk  to  3.50  feet 'and  Central  Patricia  Gold.  Program 


f.’i'  property  development  became  u  production  in  Ai'ril.  153,5.  with 
serious  matter  ,130-ton  mill  which  has  since  he 

,,  ,  ,  .  increased  to  200  tons,  and  a  furil 

rteToIopntenf  Hnanced  400  win  ho 


hree  level.-'  opened  on  vvhieh 


of  diamond 


I  velopinent.  <  amtiaign  lieing  cart  icd 


recently  which  vvill  cost  .about  Sioo.ntio 


PAULORE  GOLD  MINES  LIMITED 

(No  Pcrson/tl  Liability) 

CapitaliziitioTi 

AiUhtifiZutl  .  .  ,  3.00(),000  .«!haro.s  of  $1.^0  p;tr  vtiliie 
lo.sucfHor  pi’ojiortios  .  .  ,  1 ,000.000  tshares  (pooled) 
TTea.siH’y  fs.siie  —  J53().()O0  bluires 
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riR.  ROBERT  W.  BRICULB.  Toronto 
I'irc- Prc.iideiil  and  Mnnaamy  Director 
CHARLES  E.  ST.  r.MO.,,  Toronto 

Scrrctanj-TrcasKrur,  E.  At.  TK.'E,  Toronto 

niRi;!  TORS 

JOHN  B  ST  T’AUI,  GCLIN  A.  CAMPBELL  LUTHER  K  WOOD 
Red  Lake  Red  Lake  Buffalo 

Executive  Office  —  350  R STRI^ET,  TORONTO 

Adelaide  t).‘>r)H 


Progress  Report 

Madsen  Red  Lake  Gold  Mines  Limited 


130-ton  mill  which  has  since  heen  crossent.<  have  heen  run  to  cut  vein,  starred  To  thoroughly  explore  pro- 'r-onsiderahle  diamond  drilling  ae- 
increased  to  200  tons,  and  a  further  On  the  2ad  and  3rd  horizons  the  vein  pprty.  Part  of  holdings  explored  by  |  fomplished  and  shaft  vvill  he  put 


ft  wa.s  then  that  W.  cherry  ad-  feetive  by  the  spring  of  1537. 


=tep-up  to  400  tons  will  be  made  ef-  has  already  heen  Intersected 


v.aiieed  over  ssiin.opo  to  finance  de-  Hammell  was  instrumental  in  finam  - 
velopnient  and  bring  the  property  in-  ing  development  of  the  Pielde  Crow 
TO  produerion  on  an  initial  rate  of  and  vvhen  several  companies  turned 
805  tons  daily.  A  power  plant  was  down  the  opportunity  of  pruvidine 
constructed  by  the  Hydro-Electric  finances  for  the  property  l-.e  loaned 
Power  Commission  at  Ear  Falls  sup-  the  company  $170,505  tn  bring  tlie 


.Lick  drift iTig  is  now  underway  to  open  up 
mm-  tijs  \eins:  i.45n.iV5n  shares  are  is- 
I'ovv  ..ucii  of  the  3,550.050  share  capital. 


magnetometer. 

Capital  3,555.555 
!  1.555,005  shs.  out'-". 


Tashota  Goldfields 

i'a.shota  Goldfield.-’  I,td  -  ■  Gold 


Darwin  Gold  Mines  j 

in  Gold  Mine.-j,  T.ld,  Operates  i 


[down  to  objective  of  2.5n-ft.  Ample 
fiiKinees  on  hand  to  take  care  of  all 
developments.  Capital  3.000, nOO 
■shares  autliorized;  all  issued. 


plying  cheap  energv'  to  the  mine-  property  into  production.  The  loan  p’oducer;  Kovvka.sh  Mining  division  milt.  i  uiront  produ'-tion  between 

Howey  is  !.i-dav  Canada’.s  low esT  COST  ha.s  since  been  repaid  and  a  good  rook  over  assets  (>f  Tashnti  Gold  .15>.n05  am.  ■  _0,55O  nionihl.v.  Shaft  ! 


and  lowest  grade  producer,  treating  cash  position  has  heen  built  up.  T,es> 
,an  average  of  1,450  tons  d.aily.  AVhlle  than  one  year  after  the  company 


Mines,  tor  ooo.noo  shares  and  $15.- 
"uo  cash.  Operates  35-fon  mill  now- 


Howey  was  the  only  mine  to  continue  started  milling  an  initial  dividend  of  treating 


Darw  in  Gold  Mine.-j,  T.ld,  Operates  [  Central  Patricia 

old  Grace  and  Star  mines  ami  r,5-ion  ,  Patricia  Gold  .Mines.  IJd. 

milt.  Curroin  prodm-tion  ecu  !  p,.oduee.r  Patricia  distrirt 

$15, .005  am!  .820,555  monthly,  i  ,,old*ng  4  24  1  acres.  IniTial  r,n  ton 

sunk  to  R’5.ft.  depth  witli  ?iati"ns ,  07.  1534  ;  in¬ 
cut  on  both  sides  at  61I1  and  ^^10  tons  earlv  15.3.5  with 

lovel.s.  Sixteen  machine  .shifts  por  1  operation 


(  A  PITA  I,  : 
Shares 


Sixteen  machine 


active  development  following  the  r,  cents  a  share  was  paid  Central  daily  expected  to  hr  attained  by  the  day  work  ng  to  piepare  for  increased  | 
crash  some  years  ago.  however,  in  Patricia  Gold  Mines  was  financed  by  summer.  Currently  produces  he-  on,  i  •  1  from 

1533  the  camp  was  revived  and  eon- [the  Connell  interests  and  was  the  tween  $25,005  and  $35,555  monthly.  , . ‘',f  .  .l’ '  :i  gainst  $215. "Rl 

siderable  activity  has  heen  under-  first  producer  in  what  is  commonly '  Operating  costs  are  low.  $1.34  for  5d.  _,.j1.!.1_l  shares  nut.standmg.  1  treated  in  7 
way  in  the  area  since  that  time,  with  known  as  the  Pirkle  Crow  district. !  development  and  81.22  for  diamond  '  _  '  (luarter  153G.  ; 

ilte.  result  that  to-day  a  number  of  its  oO-ton  mill  having  started  in  .May,  j  drilling.  One  third  of  output  is  rec- ■  Gold  Eagle  Mines  1  tons.  Earned 

protierties  are  shaping  np  as  profit-  1534.  However,  since  then  2  addi- :  overed  as  con  cent  rales  which  are  r;-iJ  T-'-i-te  Gold  Mines  T  id --Cnld  ('no  re.servcs  5- 


able  producers.  McKenzie  Red  Lake  Honal  35-tnn  unit.s  have  heen  added,  j  shipjied  for  ti  e.aimenf.  the  copper  o-  aequired  from 

■'omnienced  work  in  1533  and  by  brin.ging  the  capacity  to  1.55  tons  j  and  silver  content,  paying  for  treat-  Syndicate  in  eonsidera- 

.''Tareh  1,  1533.  'he  new  1.55-ton  mill 'dally.  'U'Lile  considerable  credi' for  rnent  costs,  leaving  the  gold  free.  for  j  niin’nno  shares  Shaft  sunk 


Uistalled  f'l)  the  iiroper'y  had  been  the  success  of  the  are, a  is  due  to  the '  ,\ssurpd  ore  reserves  18.505  tons 
placed  tn  operation  T'ndercround  personnel  of  the  eomptinies  that  have  '  grading  ..52  ozs.  or  $18.20  per  ton. 
work  at  the  mine  has  proved  to  bejalready  sneceeded  in  making  pro- 1  Capital'  n.onn.ono  shs.  autb.;  2,- 


mos!  encouraging  and  deeper  devel- '  ducers.  the  increase  In  the  price  of 
opinert  to  explore  tlie  nrebndy  at  gold  htis  also  been  an  important  fac- 
dcpiti  i.s  now  nnderwav.  The  com-  tor  .Mbany  River  .Mines,  adjoining 


already  sneceeded  in  making  pro.  1  Capital'  n.onn.ono  shs.  at 
ducers.  the  increase  tn  the  price  of  y!04  .rf,g  i:h.’:.  out.s. 

gold  hits  also  been  an  important  fac-  ,  _ _  _ _ 

tor  .Mbany  Ri  v^er  ad  joining  !  Hudson-Patricia 


ly  worK  ng  10  prepare  r.or  increa.seo  |  ,-phnmry.  153fi.  Production  153.5, 
•odnetioD.  1  J,--- from  33,152  toms  milled.' 

Capital,  .,.055,050  shares  autJ'onz- I  $215.3R2  from  11.538  tons 

:  2,315.121  shares  nnt.-;tanding.  ,,,oated  in  7  months  1531.  Fir.st 

~  ”  *  (iiKirter  153G.  .$2.55,835  from  12.(51*, 

Gold  Eagle  Mines  1  tons.  Earned  I5.2e.  a  share  in  15.35.  . 

Gold  Eagle  Gold  .Mines.  Ltd. —Gold  re.serves  53.413  '"J'/  2"'?“’^'"’; 

■o?T)0C’t,  25  <‘'hnins,  iK'iitiirefl  from  a^rjiinst  i  1,0*0 

vid  Eagle  ?!\ndie;ite  in  eonsidera-  $23.15  grade  in  previous  .'far  Deep--. 
)ii  for  1, Oil", lino  shares.  Shaft  sunk  '  ening  sliaft  fit  1,500  ft.  to  allow  foi  j 
to  52.5-ft.  and  I  levels  estabii.slicd  opening  orebodies  at  depth.  \S  orkityg  ' 
Companv  diiving  long  crossrut  on  caiiital  at  end  1!i35,  .$281. G28.  .No 


b'ltfoni  level  in  endeavor  to  pick  ni)  divirietiil  lo  date,  but  initial  pavment 
extension  of  .McKenzie  ore  zone,  the  possible  within  reasona.hle  ](eriod. 


•nt  Twps.  Surceeded  Metal.s 
pinent  fad.,  on  basis  1  new 


nany  i--  among  the  latest  to  enter  Plekle  Crow  on  the  east,  has  started  » i  u 

T!;e  divide?, d  fiaving  tanks,  an  initial  shaft  sinking  following  diamond  Huds(,n-Patriria  Gold  Mines,  T.ld. 
d'vid.-"d  of  3  een's  having  heen  an-  drilling  and  surface  extiloraf ion.  — Gold  prospect,  2'',  claims,  Goodall 
noiinerH  rteentl.r.  Red  (zike  Gold  Kaw-Crnw  Patricia  Gold  .Mines  was  ;trid  lirntTwps.  Surceeded  Metal.s 
51, r.r,-.  ;id  joining  Hovvey  to  the  w  est  is  formed  this  year  io  develop  2.855  TievcI-ipment  f.td.,  on  basis  1  new 
tr'-c.iuicd  to  enter  production  on  a  acies  adtoining  -Ml, any  River  and  share  for  1  old.  Two  sliafts  stink; 
125  ton  basis  by  the  niiddie  of  Aug-  Winoga  Patricia  to  Th.e  east.  Pin-  one  to  R5i-ft.  and  the  other  to  .",50- 
nst.  Mill  eonstrnction  is  now  un-  arieing  was  rerently  conipic’ed  and  a  ft.  '  onsiderahle  development  ac- 
dc-vav  and  a  s  ibsraiifial  tonnage  «-f  firogramnnyof  diamond  drilHiig  start-  coinnlished.  Ore  reserves  estimated 
g  ,iod  grade  ore  that  will  average  ap-  cd  carl.v  in  .May  Tn  the  first  hole,  at  25,8niV  tons,  grading  .28  ozs.,  or 
proximatelv  .88  ozs.  per  ton  lias  been  fou;-  vein.s  averaging  15  im-hes  in  S'V.SO  r,er  ton.  Fifty-ton  mill  under 


,4f-i-ps-  adtoining  -Mr, any  River  and  share  for  1  old.  Two  sliafts  sunk; 
Winoga  Patricia  to  Th.e  east.  Pin-  one  to  Ri5-ft.  and  the  other  to  .350- 
arieing  was  rerentl.v  conipI‘'ted  and  a  ft.  '  onsiderahle  development  ac- 
prograninie.fif  diamond  drilHng  start-  coinnlished.  Ore  reserve.s  estimated 


extension  of  .McKenzie  ore  zone,  tiie  possioie  wimiu  icusoo.i.mm- 
adjoiii'irr  tiz-'tii'iiv  riic  syiidieale  No.  2  mine  (Springer)  to  he  furtlier. 
financing  Gold  I'agle  has  taken  up  explored  at  tiepth  when  ad<litional  , 
and  paiil  for  75''7  of  tlieir  firm  nu- ;  power  available  lat.g  in  1538.  (  apital.  ; 
derwri’ing  of  5fMi,,Vti5  sliares  at  25e  ".-jOO.im'O  shs.  all  issued. 

per  share.  Company  has  good  fin-  |  - - - - - 

aneiul  position.  Argosy  Gold  Mines 

Canif.-il,  3.5ii5,nn0  shares  autlioriz- ,  .  ,  -«.i„  „  r 

ed:  2,221.335  shares  oiit.standing.  ' 


g  ,iod  grade  ore  that  will  average  ap-  cd  carl.v  in  .May  Tn  the  first  hulc.at  25,8niV  tons, 
pro.xmiateiv  .88  ozs.  per  ton  lias  been  fou;-  vein.s  averaging  15  im-hes  in  S'V.SO  per  ton. 
devdoped,  Tht;  eoinparw  is  amply  widili  w-cic  intersectf (i.  The  riro-  coii;st rucfinn. 
financed  to  .see  tlie  niine  tl'foimli  to  jperty  survey  of  liie  ciiiims  l  a.s  ixen  in  near  future, 
production,  '''fpclenour  Willans  f^yn-  o-pmtiieted  and  an  (lectrica!  survey  rr-aclieti.  a  iim 
dica'e  was  reeenlly  .suc-ei-ded  by  now  in  nrosie.s.s.  On  tbe  Winogti  ':amT>aign  will 
''ochenour  Willans  Gold  Mine,;,  ami  Patricia  prop,’rty  an  ''xploratorv  pro-  Capital,  3.5n( 


share  for  1  old.  Two  sliafts  sunk;  ‘ ,  \,V,  vi,'n,.p,'oiitsrandin,»  ’  Argosy  Gobi  Alines,  Efd.  —  Pnr- 
ono  to  Riti-ft.  and  tlio  oilier  to  .350-  ’  -"y-"  "  ‘  :  chased  property,  assets,  and  assum- 

ft.  '  onsiderahle  development  at-'  |,‘  '  •  ~d  j  |~i7  ”  !  5*1  liabilltie.s  fif  Gasey  Summit  Gold 

coinnlished.  Ore  re.serve.s  estimated  iviciNenzie  t\ea  LaKe  !  .Mines  for  1.155,550  shs.  Finaneed  by 

at  25,8niV  tons,  grading  .28  ozs.,  or  i  .Mi  i7<  nzie  R<  d  Fake  Gold  ATines,  I  Coniagas,  Kenty  and  Northern  Fan¬ 
s', .85  per  ton.  Fifty-ton  mill  under  l.imiod,  gold  producer  in  Red  Lake  !  ada  Alining  Gorp.  wiio  loaned  Ar- 
coii;st ruefion.  f’rodnetion  exju'cted  ^  a rt-a,  Ont.  Operating  125  ton  mill  !  gnsy  $180,000  for  development,  of  the 
in  near  future.  AVheii  this  st.'ige  is  ,  sine,'  Vfarch  1.  1535.  Present,  mill  property  having  option  of  re-pay- 


CAPITAL:  MMMlS: 

Shares  Preliminarj  ('ns(s  aiiil 

AnUiorizetl  .  3,(t(in.(Hm  a  i  i  i  ^  W.05fl,0!' 

Nliair  and  I  inlergroiiiid 

Work  ,  lO.tMW.Ob 

To  Ve-iiilors  .  1,((I)0,0(M>  Ipooh-di  Casli  in  Treasury  ,3.5.31.5,0 • 

For  (  ash  ,  sOii.OOn  Rim  on  Opiioii  Kittii.fMIO 

In  rreasnry.  .  1  IbMMMM)  Shares) .  .  I !»,*,. 1)00.05 

IH.Alil.OPMFM’: — A  tvvii-eoTn|)ar(iiieiit  shaft  has  lieen  sunk  |«i  .3'.',5  feel 
with  levels  at  100,  ‘_M'2  ami  .*!‘2.5  feel. 

Ih'eaiise  of  the  low  loeatioa  of  Ihe  shaft  •*!(•,  al  Ihe  hoRoin  of  a  hill 
and  Ihe  <lip  of  fhe  vein  tovvnrils  Ihe  shall:  liie  :{'.’.5-fool  h'vel  is  abonl  |s7 
feet  helovv  Ihe  snrfaeo  outcrop  o:i  (he  incline.  In  nlher  words,  there  is  a 
tU'plh  of  IS7  feet  )if  hacks  of  ore  dovvn  to  32,5  ft'ct  verlieal, 

Sl  KI  VI'F:  Ihe  No.  1  vein  has  so  far  iieen  Iniced  for  1,2011  feel  o>i  stirface 

amf  good  ore,  giving  etinsistenf  vnliit's  wilhont  a  brt'ak.  wns  reveal,  d  for  ,a 
length  nf  .5(i7  f*‘et.  Then>  are  Iwn  further  seelions,  one  on  each  end.  n'lil 
each  showing  good  vnlues,  indicating  |irnhiilde  ore  on  l>oth  ends  of  (bis 
sl'ool.  troin  results  so  far  obtaiiM-d  iindeigroimd  the  niaiiageineiil  says, 
the  pii'liire  looks  as  good,  if  not  heder,  than  on  surface. 

IIRII  riNi. :  —  Drifliiig  has  been  preeeeding  on  Hie  212  and  32,5-fi)of  level-.. 
Crnsseufti.ng  to  Ihe  ore  is  jiroeeeding  on  (he  l(l*l-foot  lev»'l. 

Most  sampling  iiiiderground  has  been  done  on  tin-  2l2-fo<((  level  and 
so  far  (he  or*'  eniiipiires  <|iitte  favorahly  wilh  the  siirfaee,  in  fact  i|  is 
heller  over  inining  vvidihs.  Manager’s  reporl  indicates  Hint  tlie  firsi  iJO 
fe<‘t  of  ore  at  this  horizon  vvill  run  $21.3!  over  3li  inches.  On  Hu-  325-f'i‘>t 
level,  will'll  h»'  linil  a  L50-fool  ore  shoot  ilevelopetl.  lie*  inamiger  rejmrled 
fine  visihle  gold  in  every  ronmi  over  mining  wiiKlis.  I’ln-  opinion  is 
expressed  (hat  hulk  sampling  mny  show  even  heller  results  than  (he 
eliaiinel  sampling  beeiuise  of  Ihe  presence  of  so  niiieli  visible  gold. 

IMiring  April,  110  samples  w*-re  st'iit  to  a.ii  indt'peiideiil  assayer,  ’I'hese 
came  from  the  212  anil  .327). fool  levels  ami  hav(>  not  as  yv'l  hon  |>lotled, 
hut  fhe  average  of  (he  lid  samples  giv*>s  a  fair  idea  of  the  resiiKs  being 
met  with; 


A\hen  this  stave  is 


c|)pd.  a  liniiicd  diarrioiid  drilling  fate  I4n-135  tuns  with  major  expan- j  ment  in  cash  Qr  stock  options  at,  25 


canTiaivn  will  he  carried  out.  .sif.n  mininent.  Output  1!)35  (10 'and  35  cents  per  slvare.  All  three; 

cariital,  3.5n5.n"5  shares  autlioriz-  inon’in  mill  operation)  $533,205  1  companies  have  exercised  their  op- | 

cd;  2.350.555  shares  outstanding.  |frorn  38.117  tons  milled.  Earned  j  tions.  ' 

--  -  -I.rSc  .=1),  Sinking  winze  from  455  Previous  operators  erected  7.3-ton  [ 

lonsolidated  level  tr?  open  twr?  nevv  horizons.  No  |  mill  which  Is  now  being  changed: 

.  .  ..  a  T  ij  _ j  D<’c'irale  figure  on  ore  reserves  due  j  over  by  Argosy  to  the.  cyanide  treat-  \ 

‘*.1  \v'  '  .,n  *"  '''"ticiilar  charaeter  of  orehodie.s,  |  ment  and  it  Is  anticipated  that  the' 

pio(U((^m  om.  j)||)  f,,r  every  ton  niiiieil  in  1535  two  I  revamped  plant  vvill  he  ready  for - 

•'Vf  I  ii"!  ’  siglit.  Working  e-inital  :  production  ahont  .lulv.  Ore  reser- j 

-'xOG.I.G;.  against  8 i 7.475  ,  ves  total  72,650  tons  with  estimated  ! 
I'ow  r cfho  i''-'*-  Initial  dividend  3e  a  |  gross  value  of  $1,418,483,  ecinivalenf  ' 

\v,i<s^*«i)r,,mer  ^  Tni- ' declared,  payable  .June  15th.  j  to  nearly  3  years  milling  at  present  I 

)«  _iii  Mnt-  ■'^'n.'ires  issued,  2.555,000  of  3.005,-  capacity.  Development  disclosed  8; 


HOWEY  GOLD  MINES 

LIMITED 

NO  PERSONAL  l.IABILnY; 

CAPITALIZATION  $5,000,000 
SHARES  $1.00  PAR  VALUE 

fjiftrcis  and  Diro  tors 

K  T  BrRKS,  K.C.  W.  S.  CHERR5* 

President  Vice-President 

H  r.  McCLO-SKEY  J  A.  XORTHWAA' 

Secrctu  ry-Treasu  rcr  Director 

.1.  E  HAMMELL  FRASER  D  REID 

Director  (itneral  Manrioi  r 

E.  THITTERER  B.  E.  MAP/ITN 

Ii’fyStde.nt  Manaycr  Asst.  Sec.-Trens. 

MINE  AND  HEAD  OFFICE.' 

RED  LAKE 

DISTRICT  OF  PATRICIA,  ONTARIO 

Toronto.  Office: 

FEDERAL  BUILDING,  TORONTO,  ONT. 


\umhcr  of 

Highest 

Lowest 

Aver.  Golil 

A  ver.Tge 

Dntw 

Assays 

Assay 

Assay 

rooteiil-Ozs. 

Value 

April  1 

211 

$.*{2:1.0.') 

Tnice 

I.::s7 

$10.73 

-Aiiril  l.'l 

10 

51.00 

$  .70 

.2!i!) 

i().2:i 

A|)ril  17 

12 

.311.05 

Trace 

.315 

I2.0H 

April  21 

2:1 

154.00 

;i5 

,s(>5 

:!0.2$ 

TOTAL 

110 

,0S5 

$•-*3.08 

1  '  J.  M.  Consolidated 

I  .1  81.  Gonsolidateil  Mines.  T.td,  — 

j  Former  gold  tu-oducer  in  Woman 
j|  [.ake  area.  Patricia  ilistrici,  being 
I;  financcrl  hy  Kirkland  Hudson  Bay 
ij  fRiRj  Mine.s.  .New  lOO-ton  mill  nenr- 
!  in.g  i-ompletion,  with  production  sehe- 


!  diiled  for  early  this  summer.  Ini-,"  i'ssned, '2.555,000  of  3.005,- !  capacity 

,  'ini  :o-ton  cyanide  null  started  .May.  authorized.  verns  2  of 

]i  suspf-ndcfl  March.  to  per- 1  _  1  « 

|ij  niit  inorf*  intensive  development.  Pm-  ^  V,  ^  haT! 

ji  fiucrion  in  this  permd.  from  Parkhill  Gold  Mines  ;  ?' 

l|  t  275  tons  milled.  Phaft  sunk  to  375  |  Parkhill  Gold  Mines.  I,td  -  Pro- * 

I  feet,  with  winze  to  555  feet,  Gom-  duclng  gold  mine.s  in  Miohinieoten  '  ■ ‘‘•P*  ' 

I  p:my  succeeded  .laeksnn  -  Manion  area  Ont.  .Milling  started  in  1531; 

j  mine.s.  (  apital  Increased  to  3.500,-  r,0-tnn  mill;  increased  in  1533  !  •-ARt.ku 

550  siiares  in  October,  1555.  Shares  to  7  Ions  daily.  I’rodneiion  fiscal  r'.r^Nb'V'ci 

I  i.ssued.  2,455.588.  yea-  ended  .Sept.  3".  !535,  .$328,845  gain 'of  mo 


j  to  nearly  3  years  milling  at  present  I 
capacity.  Development  disclosed  8  i 
i  veins  2  of  vvhieh  have  heen  explor-  I 
I  ed  underground.  Winze  put  dovvn  ; 

from  300-ft.  to  500-ft.  level  and  2  ! 
;  new  horizons  opened.  * 

I  Capital  3,000,000  shs.  authorized.  , 


In  Ills  original  estimate  of  Indicated  or(b  Manager  A.  H.  Ilonsherger, 
showed  the  centre  zone  of  fhe  vein  to  eontain  45,000  tons  to  30t»  feet  on  the 
vein,  i'be  present  deep  level  at  325.foot  vertieiil  adds  approximHt«dy  187 
feet  additional  <lepth  on  the  incline  and  possibilities  of  a  snhstantial  addi¬ 
tional  iiidiealetl  ore  tonnage. 

In  another  eoii|ile  of  months,  driftlni'  will  he  well  adTonced  on  the  I0i>. 
foot  horizon,  and  the  management  will  then  be  able  to  give  a  detailed  report 
on  blocked  out  ore  tvii  three  levels.  The  officials  of  the  ennipan.r  e.xprrss 
themselves  as  satisfied  with  the  results  they  are  fretting  undergroiintl  and 
are  i|iii(«*  eoiifideiit  that  by  mid-stiinmer,  (lie  jiroperty  vvill  have  worked 
into  a  nice  ore  position,  with  a  substantial  tonnage  and  good  values. 

Madsen  Red  Lake  Gold  Mines  Limited 

JOS.  JIcDOXOlGH,  Alanaglnif  Director 


.sue,d.  2,455.588.  yea-  ended  .Sept.  3".  !535,  .$:i28.845 

- - - -  from  25.228  tons.  Dnipiit  8  iiuintli.s 

Dupont  Hodcfson  to  .Vr-ril  1.  1538.  $I55.II7  from  !0.S35 

Duport  Hoilg.son  Send.— Ineorpor-  ton.'  Two-eompartinetit  shaft  .'’link 


i.ar<;ku  «  o.vi.  orTiM  t  IV  II. r. 

VIetc)-;.).  Go;)',  n  rod \jc  t  tor?  of 

r'.i-iH.-;!;  Gcliunhiii.  ro“»  in  ai.-irch  for  a 
gain  f)f  moro  than  i.vci-  thn  r.i|-  . 

r-csiionding  rni-ritt)  of  153.5.  (o'c. -rrl iiic 
o>  onlp'ii  fimirc-i  "f  the  i-liirf  Inspcr-  | 
0,1  of  miii,-s.  The  ..Iitnut  for  llio| 
)n,^ntti  i.«  "i’-f-n  ns  II.1.Ct5  ton.s  con-  1 


.Red  recently  to  develop  8  elaims  in 
Pi))e.stoii(!  Ray  section.  Red  I.akc 


'h  level  (l,2nn  ft.l;  enlarged  to  icir'-ri  xviti)  S5.888  t,)n.s  list 


area.  .Several  veins  lor'ated  in  T)re-  opet.'-d  witli  --ii.aft  nearing  R’.lh  hori- 
itimlnary  surface  work  which  vvill  he  Woikiiig  )  .ar)ifal  at  Sept.  :{5, 


;fij!ly  explored  tliis  year.  If  results  (-'c-'  $55,831.  F.oi)n  of  $l53.(i(to  fro; 
|of  further  work  are  favorable,  dia  Pre^  dtuit  outstanding.  .Slnires  ai 
I  mond  drilling  mav-  be  earrit-d  out  for  thfrlzed.  3^550. ii5ij;  issued,  2,!i88,741 
|a  depth  lest  preliminary  to  under-  —  — —  ,  — 

ground  work.  I 


l-coriipa rtnient  .si/e  and  new  levels  '*',-''i'ic''‘  .-how-  d  R-|ii)is.  \  a nconvrr 

,)  ...oi,  .  i...r.  _ .-  ,,,,1  ,  ■  l-i.-ind  showi-d  tlic  liirgcst.  with  an 

. ring  I. .In  Iiori-  r.uipnl  ,,f  *;1,7I2  tons,  cnnp.arrd  witi) 

al  at  Sept.  :{0,  last  year.  tn  llic  N'icda- 

f  ITUr'tKtP  frran  l•rillccton  area  tlie  increase  was  frou) 
,.7'.  ,  to  fit;)  to  tons,  a)i<l  in  tin;  East 

.  ..mtrf  .s  ,111-  iXordep.T^.  «listrI,R,  frfOii  27,028  t,>  tit  - 
lied,  2,588,741.  i  r.57  tons 


SKOOKUM  GOLD  MINES 

IFMiTFD 

(A'o  Personal  Liability) 


j  Fveentive  Office 
j  21 1  Bay  StD'ct, 
Ttironlo 


Transfer  .\Rents 

Trusts  &  (iuarnnteo  Fompnnr,  Finillei) 

Tornnlo 


Connell  Mining  &  Exploration 
Company  Limited 


F,  M.  CONNELL 
President 


W.  H.  CONNELL 
Vice-President 


ALAN  COCKERAM 
Sec’y-  Treasurer 

Mining  Properties  Optioned  and  Developed 
1001-5  FEDERAL  BUILDING  — TORONTO  2  ONTARIO 


HUDSON  PATRICIA  GOLD  MINES  ■ 
LIMITED 

IVO  I'llHso.V.lL  LrABIMTTv  ! 

I 

IlcRul  Office — 200  Ray  Street,  Toronto 
.’Mine  Office — Narrow  Uike,  Ontario 

I'l'anAffU'  — f'lifirtereil  Truiit  onil  Kme««tor  Coiniiany  I 

i 

ol'rirr.Rs  axi>  uiukctohs 

>1.  II.  I.oIm'I.  Monirt-al.  l*rrMi<|pnt 
U.  It.  Salti-r.  'I'oroiitch  V,  .\.  I.iivnllee.  Moiilrt^al. 

>1.  I*.  III|J4%  Toronto.  SiM*retar> -Tri*UHiiri*r 
<  ol.  i  ,  If.  \rU<'rniaii.  I*<‘1«‘rlioro  null  iienrral  \\  Hepburn.  IMrfon 

(olio  i  oiii|»l*i*ll,  >3  1*.,  \orilihrook  .1.  I..  A.  IVlriiiill,  >|otitmil  ‘ 

A.  .1.  11.  S|,  lirnlH.  Montmil  ^ 


Capital 

Authorized:  4,000,000  .shares  of  $1.00  pnr  value 
Issued  •  1,500,000  shares 


DIRECTtms 


r/T.-F'Oif.  0.  It.  s.  ro  ns  KITS 

G.  S.  .lOHJfSOS 

17.  r.  KVYIlOiND 

A.  I’FKKS 

yv.  1*.  U.MTI’UREr 


FTPsldent 

Tk'e.l’TosIdent 

Secrefary-Trcatitirer 

Director 

Director 


PEOPERTIFS 


Developing  a  group  of  eight  claims  adjoining  on  the 
east  Ihe  propertiaa  of  Red  Lake  Gold  Shores  Mine.s,  Ltd., 
in  Hie  Red  Lake.  .Mining  tirca.  This  property  is  respfuidlng 
iji  a,  most  gralifying  manner  lo  an  .aggressive,  develop- 
jiient  program.  The  compan.y  also  holds  two  palcnt.od 
.silver  claims  in  the  Govvgand.a  district  of  Northern 
Dnlario. 
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ONTARIO  -  Lake  Of  The  Woods  Area 


Iii  Hii.v ,  Muton  I  (leepeniriK  one  of  the  several  shaftsjlOO  ton  riaily  capacity  and  smelter 

;  l  -'H*  (Jidi!  Mines  are  earrvin;?  on  fle-jto  fully  explore  the  ground  and  un-  at  Sault  Sir.  Marie  brouplit  into 
‘  WMik  (ui  its  property  ae- .  dei.eroiind  workin,'’^.  Encoiirayin^  produ(‘i:(»n  in  Auiru.^t.  Ifll).*).  ran  take 

onir<‘tI  la:  I  ycai-  front  Aronek  (Iol{l  •  T' suits  lune  been  from  preliminary  I'd  ton.-  of  oonec'ntrates  daily.  Kx- ' 


Lake  of  the  Wo< 
Again  Becoming 


ds  Area 
Prominent 


'^yni]ir::;c,  (lold  rrf<'l<  Mine.;  hiisjwnik  tti  dnic'  \\itli  :in  extrusion  to  p;insi(n  pUintu'd. 
ItctTt  rarrvmi;  dui  n  driilitiK  c:un- j  (‘tie  vein  found  nndt-r  iho 
imiMii,  At  (  Uarw Her  liny,  .sonio  12j(liiint).  A  ininins:  jd.iiit  lins 
tiiilf.s  wi'st  of  Kenorn,  ilio  'I'liroR  .sliillod  wiili  ftiniT)  bnildin,';.; 
hadif'.'-’  oji'rniion  of  iiur  .lo-cpii  Kr- I  to  .nccoiiiiiiodntc  tlio  crev,- 


J’rodiirts:  chro-t 
.  Obotiga  metal  ■ 


hadif'.'-’  oji'rniion  of  iJi,.  .lo-cpii  Kr- I 
riiiyton  inli'rcst.s  khvo  indiont ions  of  i 


Clnrlt  Kold  M  rtf 


Earliest  Discovery  Made  in  1852  But  by  1912  With  Rising  ' '"'j  'inn 'vorit  ins 

Intercsl  in  Porcupine  and  Kit kland  Lake,  bo  ritinncii  mriiK. 

Was  Largely  Deserted  '  <i<''  ciepni'  nt.  i.yii 

_ **  ^  _  tlio  UcndiA'o.  I’.Iti; 

AIDED  BY  NFAV  AND  IMPROVED  MINING  METHODS  i  iV'  rrl'scn?  , 


iMinc-iiinkiiiii  jio.^sibiiii  ics  in  Htirfnoo  in  I!i;>l  ;ind  if'  ’' 


sumtii' f  .Mid  fall. 


of  liinli  nr.'ido  orp.  is  j.i 


titid  fiirthor  work  t-  iindpri  tood  to  !  I'riiinpcd  in  tindor'-roto  d  on  t'no  I-'i- 
bo  rltinti*'')  inrliidiim  tind.'-rKfound  j  ft.  iov*')  wliorc  tlio  dri'f*  i.'-  no  iriiiy 


I  111’  l.ako  of  till'  Woods  nrea.'lht’  stnkinp  has  boeii  tround  the; 
Ontario  c.', rlit  r  o  1  d  dtscov- CaniPion  Island  proiicriy  o(  Dtiiiort  ! 
i-i>  distiirt  wlioro  «old  niiniiiL'  dates  |  .Minim;  Co..  Lake  of  Ibo  Woods  area.' 
baik  lo  lxr,2  bill  wliiidi  first  1^1110  and  in  tile  Miinitou  section  a  few 


baik  10  lxfi2  bill  wliieli  first  I'anie 
into  j'roiiiincliee  around  IShO.  beins 
|);ii ! II  Ilia rl.v  ai  live  in  ilie  closinK 
doiuile  of  the  l■elllnry,  is  aKain  I0- 


niiles  to  the  oast. 

Otirina:  tlie  last  few  years  the 
area  lias  wiines.sed  ;i  return  of  at 


day  .sbowiim  si;;tis  of  increased  in-ijp;^^,  pjipt  of'  its  former  proinin- 
Hoesi  and  the  area  is  sliaitint;  1111  as  ;  pon.^idorable  liistanee 


one  of  the  more  aelivr  mining  fields 
of  ilie  I’ro\inei‘.  rrior  to  IldO.  the 
.yrealer  |i;irt  of  Ontario's  sold  pro- 
dtii'tion  I  time  from  iniiies  in  Ilie 
Kake  of  Ihn  Woods  resion.  Imt  by 
If'l2.  iiraetieall.v  all  ihe  mines  had 
'dosed  down,  and,  with  rich  discot - 
crie.s  lieins  made  in  the  I’orriipiiie 
and  Kiiklatid  l.ako  disitiids.  i>roi;- 
jtector.s  more  or  less  deserieil  I'lie 
rcsion. 

In  rerciil  years,  howeti'r,  exjnri- 
ctn  ed  opertiiors  litivc  entered  I  hr 
l/ilvo  of  Ihe  Wood,;  field,  tm'l  resniis 
10  date  iiidicale  that  ore-bodies  'if 
'■10  oiirae.iii.;  dimensions  oc.i  nr  in 
mij(  li  ihi.  same  teolopieal  tissoeiti- 
lion  a.i  ill  fbc  kaiKer  aold  mines  of 
Wii  t lii.'i  II  Ontario.  'I  liere  are  now 
I’lrec  producint;  mines  in  the  area. 
Viiionu  those  tbtil,  li.ite  .■•Iready  eri- 


devclfipm'nt.  I.t  iiu'  to  the  North  of  the  nitiln  tein.  Tiie  jirop.'rtv  is 
the  WendiA'o.  I’.lne  Star  Ooh]  Mines  located  tibonl  12  miles  !onthwc=‘  o. 

I dove  loiiinK  file  old  Stella  projior- i  D.fnieni  in  the  Keiioi  a  mining  il'vi-  Elizabeth  Gold 

I  tiviL/O  ,  f y.  rr(‘SCTH  opcral ions  foiioist  of  sion.  •  Klizaheth  Gold  Mining  Co..  Ltd. — 

i— -  ■  c.ii'i  prospert  with  .S5e  aeres  In  the 

mnd  the;  rWTT' A  D  c  T>  •  A  Rainy  Itivcr  district,  Ontario.  Prop- 

)(  Dtiport  !  LfJy  I  AlKILf  sturgeon  titver  Area  eny  bclns  enuipped  with  .mi  ton  mlll  . 

lods  area..'  i  tvliieh  .should  be  in  operation  in  the  | 

n  a  few  near  future.  Power  bein.ir  .supplied  • 

0 1.  ri  •  A  TWT  mine  and  energy  was  scheduled! 

River  Area  Now 

c:;:;ej  Almost  Completely  Inactive  !  velopment.  1,'nder  former  operators! 

tinny  of  iiwo  shafts  were  sunk  to  110  and 

resumed.  - - -  '  respectively  with  lateral 

former  I  Record  Number  of  Properties  Staked  in  1934  —  Sturgeon  i  work  earned  onion  levels  estabiish- 

vere  ear-'  D*  O  I  I  I  I  J  n/i  .  r  /->  •  at  ed  at  various  depths.  Development 

ieaps  anil  River  Uolt!  Under  Management  of  Loniagas  Now  work  from  both  shafus  win  be  un- 

ods  and  Most  Active  Property  in  Area  oerway  when  the  pow'cr  ts  avail- 

ir.ny  pro- 1  .  ^  Planned  to  deepen  the 

f'tor  iho’-  ~  -  .shaft  from  2.3.1  to  .500  ft,  juid 

had  iK  1  n  many  PROPERTIES  CHANGED  HANDS  PAST  YEAR  open  two  new  levels.  Millfeed  will 

he  higher  I  _ - _ _  from  No.  1  shaft  rinring 

modern  I  I-vdlowing  one  of  iIi*  greatest ' an  tiddition.'il  250  ft.  and  opening  two  ' 

sthiahle 'claim-  staking  rushes  .luring  the  Icvel.s  .at  f,25  and  7,50  ft,  '  mine  wil  be 

old  move  1  ‘‘‘Sin-  'u  lies  . Hiring  tne  jj,  p„s„,„n  to  tarry  on  develop- 

ti)  tiie  ' "*  ’'  hen  a  leeoril  I  roperties  IHsposed  Of  ment  on  several  levels  with  a  xtew 

..|,.  r  inninber  of  ptupenies  wi  io  slaked,  M.TC.ioe  Sturgeon  Gold  Mines,  sand- 1  towards  Increased  mill  rapacity.  ' 

er'iie  iii*'”’  -^i’"k'e')n  liivor  area  "f  .North-  "iehed  in  hetween  Sturgeon  River  |  Shares  authorized  2.000.000  of  .?!  j 

’  “’•pnf  fhhai  io  has  stib;  iiled  intoiond  Ciisey  Tontaet,  now  known  asip.ar  value,  of  which  !n53,0.5O  are  is-  j 

II  Uilninst  eoinideic  inaeinily.  'I'hc  Rrengold  .Mines,  suspended  opera- Isued.  ' 


i!:l  ore  niiitm.  ferro-chroine.  Oboiiga  metaD 
I'.  ,1  in-  anil  ferro-siliron.  Increase  in  ca¬ 
l’ r.  cied  p;!i'it>  of  eniiceiitrator  to  300  tons' 
,11  the  daily,  eijuival'ent  to  iio  tons  of  eon-' 
wlib’h  eentrated.  hy  einl  of  lOSfi,  unoffi- 1 
f  '  t  -ral  ei.illy  esiimaieii  lo  give  net  profit  of  j 
^'.(•rUy  .'.'Ik  eent:,  per  slinre.  Capital;  — 
ho  125-  Authorized—  3,000,000  sha.;  issued — | 
le  I  ring  ' -.150  Olio  shares  of  which  900,000  i 
rtv  is  . .'hares  are  in  escrow. 


lieiii.s  I  .,,.|,ui|f|  (],p  Kenora  section  many  of  _  _ 

*•  i’*'’‘ihe  older  properiic.s  liiive  resumed  ■  _  ,  .oti*  jt  ts 

pro- 1  .,..,j^e  deveioj.ment.  In  foi m.  r  |  Kccord  Number  of  Properties  Staked  in  1934  —  Sturgeon 

'S !  ','X  r,;  GoW  under  Management  of  Coniagas  Now 

1  hail  „j(]|  ,.,.,,,1,.  milling  methods  and,  Most  Active  Property  in  Area 

*  .  1  raiiHiiorlalion  iirolilom.s,  mr>ny  pro- 1  —  _ _ _ _ _ 

m'gl/'grar"  ,S'"'l:^’e^k  'nl^  imlm  '  MANY  PROPERTIES  CHANGED  HANDS  PAST  YEAR 

I  'oe  mined.  To-d.o.  however,  the  higher  i  - - -  - - - — 

jiriee  of  gold  and  ni'ire  modern:  I-vdlowing  one  of  ih*-  greiitesi '  an  tiddition.'il  250  ft.  and  opening  two 

■I"''''  iiietheil.;  lotalher  wiiii  siiiiahle  claim-  staking  ru'hes  during  the  levels  at  f, 25  and  750  ft, 

iraiisporiation  faeiliiie.s  should  prove  i  ,  i  ccoril  I’ropertios  IMspi.sed  Of 

M  'if  '  *^"''^'1***  '  I  ".''''.*1*'*  ' pt'jporiies  wi  1  o  slaked,  Mac.ioe  Sturgeon  Gold  Mines,  sand- 

area  and  11  gi  I  ai  tailor  in  thi  pres-:  Sturgeon  liivor  area  of  North-  "i'.'fH’d  tn  hetween  Sturgeon  River 

oeia-  r  Vig'nific-nV-’ th-’t  vM  Ontario  has  stile  died  into  i  i'"'!  OakP-V  Oontaet,  now  known  as 

of  'I  ,  1  1,1  .bow  inaeinily.  The  Jftmgold  .Mines,  suspended  opera- 

now  I'"'""”  "  ""r  ’-  larra.  wliieh  in  reit  was  the  pro-  »i'>ns  last  fall  to  await  result.s  of  de- 

aret  ' f  'P  '  '  i-vinee'.s  newest  and  most  a. live  pros- .  velopraent  on  the  Snirge.m  Rievr 

,  m  t  mime,  laie  VI'  U.I  .V  of  the  .d  ,,  ,,  property.  Surface  exploration  and 

^  .  ^\  (M  k  Alnut  I  all  111.,  mines  tiad  '  . '  '  '  . '  _ 

/Irlllinry  line  linrtn  r*f»  »*  f»i 


771  j  V  iui'o'.s  newest  and  most  aeiive  pros- . 'shipment  on  the  Sturgeon  Rievr’ 
ipeeiiiig  field,  has  jiroved  a  ivpetilion  property.  Surface  exploration  and! 
J'.  Mot  former  rtislns  ink)  otliei  aretis.  diamotnl  drilling  has  been  carried 
.  land  with  ilie  exeejitinp  of  one  or  two  f’Ut  on  Ihe  property  and  a  number  of 
laetive  eoinjiariics.  tin'  section  is  now  showings  were  located.  It.  was  de- 
'almost  at  a  slandsttll  as  regards  dc-  eiiJed  1.)  discontinue  work  until  more 
I  vi'lo|)riienl  work.  inforni.ation  had  been  .secured  rr- 

,  I  The  fir.si  invasion  was  made  into  garding  the  underground  gcnlogj’  of 


tei.il  prodiietion  aio  Wei, dig,,  fi'dd  ,„„si.cets  around  the  l.ik 
Mine."  and  ihe  (  ■  drir  !■  lam!  Mine  of  wo, vl..;' area  tind  Maniioti  Lakes  lhai 
Kenora  Trosp'-'clors  and  5Tiiies,  Md.  ,,,,,  ppjnj,  dev elo).,’,l  today  are  on 
The  forn.ei  eomi.any  iiisti'll'.d  a  .50.  ;  loeaimn-.  In  adiliiion, 

00  ton  mill  on  Ihetr  properly  located  I  di.seoveries  have  heen  inaib  , 


at  Wiudi  Ilav  eaid.v  inis  .vear  and  in  ihe  Straw  Lake  field 


^OVA  SCOTIA 

Guysborough  Mines 


ttu.  fir.  i  gol.i  bri.  k  with  a  value  of  ! 

.o,,n,in  p,„ir,  .|  a  few  weeks  ago. 

Duni|i  r,i,k  was  jiitt  through  ihi’  npj  Sultana 
null  dui me  (lie  lulling  up  period  and  ;  principal  pro. 
tor  a  few  weeks  follow  ing  the  "P- '  tics"  of  flie  1 
rr.Mion  of  Ihe  mill,  while  ihe  HP  tered  last  Ve 
deigioiiiid  was  heing  prepare,!  for  ;,rin7d 

mmin'-c  ihe  p^y.’perty  has  he.eu  do-  |  pp.iprstood 
)  eloped  10  a  depth  of  500  ft.  .and  ,  ,ji, hi, 
r.  suits  obiaiiieil  have  lieen  favor- '  vear.s  work  v 

able.  '  ■ ,  , 


However,  not  all  of  ihe  oii'  ■  aclivi  | 
mines  have  moved  forward.  The 
old  Sullana.  wdiieh  was  on,  of  i.lie 
principal  prodtirer;-  in  lln'  l  iU'  "nine-  : 


the  area  e.arl.v  in  the  summer  of  19.31  the  di.striet 
where  di.sc.ovi  ties  were  made  hy  .f,  .-V.  eently  fort: 
Ixiio.v,  l.en  Ilrookhank,  Rene  .Miilonoy,  Tonfaet  Gol 
Brennan  &  Kenty  Bros.,  rote  McDoii- |  hick  of  fin 


showings  were  located.  It.  was  de- 1  Guysborough  Mines  ' 

eiiJed  l.'>  discontinue  work  until  more  Gnvshorough  .Mine.'  is  a  gold  pr.-'s-  j 
inform.ation  had  been  .secured  re- 1  pec  known  as  the  Goldenville  pio- 
garding  the  underground  gcnlogj’  of  pcriy.  Ventures  Limited  are  man.ig- i 


the  di.striet.  Brengold  Mines,  re-jing  the  properly  and  take  down 
eently  formed  to  take  over  I'asey  |  ,ipcelopmcnt  proceeds.  I’re- 

rontaet  Gold,  is  also  inaefivo  due  to.vious  flevelopmeni  did  considerable, 
lack  of  funds.  However,  n ogni ia- j  jc  shallow  deplli  and  itu'talled 

Hions  are  tinderwa.v  to  provide  fm-|mii|.  'ip,o  empany  is  eijuipped  with! 


principal  proitueer;-  in  Hi.'  iiie  tune-  -  others,  and  during  the  fol-iH'ons  are  tinderwa.v  to  provide  fm-|mii|.  Th-o  company  is  eijuipped  w 

ties"  of  the  hi'i  eeniur.v  .  vva.-.  dew  a- |  months  mimoroiis  companies  '  anecs  to  enable  the  company  to  re-  ;  „  jp  s,jj,pp  piju  w  ith  a  oapacitv 

tered  last  jear.  evamineil  timl  dia-i.|j|,]  pro.c[ierlors  entered  tlie  field  -sumo  active  development.  Shaft  gp  (pps  a  daj’. 


Inueu  1,  -I  ri,',  111  r  -00  f,  nna-  tinderstood  to  have  laileil  to  in- i  gop,  'j-jip  number  and  extent  of  iCnnsiderahle  surface  work  and  dia- 
'  ,  I  *1  .  .'  '  I  ilie.ate  anything  of  1  onseijncnee.  Kast  j  companies  1.',  find  their  way  into  the'mond  drilling,  and  a  depth  of  225  ft. 

')  »  .Iiiieii  i.ive  leen  lavor- '  ycar.s  work  was  earried  oiii  to  icM  -c-ca  was  rather  amtizing,  and  in  was  reached  with  levels  rut  at  100 
.  '  I  ,  .  ,  .  Ill,’  theory  of  tlie  vein  tit  depth,  andlp^^py  insttinccs  companies  and  syn-iand  200  ft.  On  the  bottom  level  ttp- 

/V  Me  eiiai  isianii  niine  of  Keti- 1  j|.,pjc..c,cil  the  downward  extension  1  were  formed  almo.st  over  proximatelj’  300  ft.  of  lateral  work 

.n  I  r')..iir,i()i  s  and  .Miner.';  n  4ii-ton  |  ,,f  ,j,c  break  but  no  material  widen- j  pjgi,^  aetinlre  ground.  .was  done.  K.  L.  Exploraiitm  Oo. 


vvhieli  lies  to  Ihe  e.'ist  of  T.ake.  Nipi-  sinking  was  carried  on  following:  q-pc  comjiany  has  ,'iiiihortzed  capi- 
gon.  Tlie  number  and  extent  of  iConsiderahle  surface  work  and  dia-j,,j]  j/iup.ooo  shares  of  wbieh  532,- 

eompanies  1.',  find  their  way  into  Ihe'niond  drilling,  and  a  depth  of  225  ft.  291  are'issued. 


GifHn  Gold 

Gold  is  a  gold  pro.spr 


or.-t  I'ro.mr,  lots  and  .Miner.-;  a  4,1-ton  ,„f  „,c  break  hut  no  material  widen- I  Pi,;,, t',c,  aentilre  ground.  ‘  .was  done.'  K.  L.  '  Exploration  To.  i  '''^^1",  Oojd  isa  gold  pro.'peet 

mill  1-  beipg  ojieriite'l  with  the  rj'- !  jpg  „f  the  vein  or  improvement  in  |  ,\t  the  present  time  Sltirgeoii  Gold  '  carried  lOUt.  work  on  the  Windigokan  i  ^  Guysbon,  j 

'i'",'.'.'  assisting  m  1  eondilions.  The  old  Rfg'na  1  jjipes  pipjer  development  by  t'onl- '  Lake  group  last  fall  and  interesting  !  R'da.  oper- 1 

deftajiiig  costs  of  di’velopmenl.  -'V  i  p,ipc  now  operating  under  Ihe  name  jiga;,  jr  jhe  most  iictive  company  in  .showings  were  reported  opened  up.  ;“l'ons  were  confined  to  InO  and  r.nb 
'■mniilieaieil  geological  sfrueture  has  ,  Horsoslioo  Mines  Is  reported  as 'the  area.  Following  surface  ills- !  Springer  Sturgeon  Gold  Minos  dis-'‘‘^^*  levels,  (.oinpany  estimaiicd  30.- 1 

ki  I'l  Hie  ojieraiors  on  Ilie  hunt  for;  |,;,vipg  |,urehased  ecjuipmeni  for  a  |  poyeries  and  diamond  drilling,  a  '  pf»sed  of  their  eighteen  claims  to  lliei"^"  averaging  .5  oz.  gold  avail- 

01  e.  Import  Mining  (  o.  located  in  7-.)„p  p,;,,  ap,i  otjicr  necessary  min- |  shaft  was  sank  to  .523  ft.  tind  4  lev-  Amorado  Gold  Mines  for  .500,000  present  workings.  , 

K'.il  Lake,  on  the  west  side  of  the  ,  p,aehinery  for  an  aggressive  tin-  yds  were  ojtened  lo  that  (lejvlh.  Work  shares  of  stock.  M’ork  was  suspend-  ;  *  company  has  an  aulbonzed 

Lak,'  r,r  Ihe  Moods  am!  close  to  'he  .jerground  development  programme.  1  m  (f^te  has  develoned  3", .,’,00  lops  of  ed  on  this  property  last,  year  butlf'tP'lal  of  3.000,000  shares  of  which; 
M.mitoiia  boiindaiv.  has  finaneeil  de- 1  ,  year  the  Golden  Horti  Mine  was, opo  averaging  !?lt>.00  per  ton.  ha.sed  will  be  resumed  when  finances  are  1  l-^uO.OOO  are  issued.  j 

vrio.miieiti  work,  from  returns  examined  tinih  r  o])lloii  by  Consolid- |  on  a  slope  width  of  -".0  incite.".  A  arranged.  Sturgeon  Aurora  Mines'  — irT~c~7^ri' - .  ! 

;.'ohi  (>!  r  V  hifh  year  Sniolrrrs  but  prcliniinary  vork  j  t.\vo  unit  stamp  mill  is  brintr  ertjctod  rarri<^d  on  diamond  drillintr  last  year  ,  N.  S.  Gold  IV^ines  j 

amoiintiMl  i,>  «,:’,,fii,s  from  17.5  t^ns  ,  .,j,pf,p,,nilv  faihd  lo  show  reason  !  a>  a  testing  plant  aiid-also  to  assist  land  preparations  were  being  made  I  Nova  i^cotia  Gold  .Mines.  Ltd., 

of  or-'.  I'lan.s  are  underway  for  i  extended  exploration.  I  in  defrving  dev rlojmiem  eo.ms.  with  Mato  in  1935  for  deepening  the  shaft  :  .u.  eeeded  Nova  Scotia  Gold  5riningj 

<  f.n'iriK  iiup  ,,r  a  50-i,m  ,pi|i  unit.  xn  1  i  .«i  Hip  sehi'diiled  to  commence  on  to  open  two  more  levels.  Lee  Gold  ; -Jyiid irate  on  the  basis  of  300sharcs' 

1117  I  Ifiiiiis  Kegistereil  i  lines  Are  .\(  t  ve  jMay  15tli.  The.  main  vein  lias  been  and  Greenlaw  Mines,  now  known  as  j -p  jhe  new  company  for  one  In  the  j 


EVIDENCE 

to  support  the  belief  that 

GATEWAY  PATRICIA 

NOW  OFFERED  AT  25  CENTS 
HAS  DEFINITE 

MINE  MAKING  POSSIBILITIES 

LOCATION  —  Immediately  adjoining  Central  Patricia  on  the 
west  and  north.  For  one  mile  on  the  line  of  strike  of 
Central  Patricia’s  main  vein. 

CENTRAL  PATRICIA  DEVELOPMENT  — I-atest  6nds  on 
Central  Patricia  according  to  the  "Northern  Miner”  in  ore 
grading  $14,  are  1,200  feet  nearer  Gateway’s  boundary. 

VALUES  AI,FEADY  FOUND —  Previous  owners,  doing  e.xplor- 
atory  drilling  on  the  northern  claims,  reported  definitevalues. 

PROGRESSIVE,  HONEST  MANAGEMENT—  under  the  dir^t- 
ion  of  Reginald  E.  Hore,  one  of  Canada’.s  out-standing 
geologists  and  mining  engineers,  and  a  pioneer  of  this  field, 

**  a  real  effort  to  make  a  mine  is  assured. 

SOUND  FINANCING  — Out  of  a  total  of 3,000,000  share.s  ($1  par) 
authorized,  only  800,000  shares  were  issued  for  properties. 
■This  issue,  700,000  shares,  will  be  devoted  to  development, 
leaving  1,500,000  shares  still  in  the  treasury  for  further  work. 

As  we  expect  this  issue  at  S5  cents  will  be  quickly 
subscribed  we  suggest  you  place  your  order  now. 

H.  R.  BAIN  «  CO.,  LIMITED  _ TJ’ 

Bain  Bldg.,  304  Bay  St.,  Toronto  ^ 

T  Tri-*h  lo  fliih»crih»»  for  Rharop  nl  Gatewav 

Patrit'ia  Gold  Mint's  Limited  at  twenty-five  cun* y  pur  .  H/JjLjkpf 

PIortHo  ei»inify; 

n  I  HfD  cnclopinjr  cheque  for  $  . .  lo  cover  purciwsc. 

iSend  f*tock  with  draft  attarhod  to . 

r;  Please  pend  me  furlher  information  on  Gateway  T’africia  froM  Mioea. 


Addri>t,ti  .  . .  . . .  . ;  .  . . . 

As  ihia  ispue  han  but  n  underwritten,  the  rompany  ha^  already  received  pay* 
foent  O’*  rominilment  lo  pay  from  the  underwritern,  CfnRfqtit  nf Iv  the  proreeda 
nf  Ihi8  iPHue  will  not  4:0  into  the  Ireaaiirv »)!'  th»^  comp. my  "  hoje  aecuriljea  arc 
h‘’reby  aold  U*  you. 


Pickle  Crow  Gold 
Mines,  Limited 

(J^n  Pcrsojitll  LiaLlfltVy 

OFFICERS: 


gohl  III  I  'liijijicd.  V  hich  lust  J’car  Smelier.s  hut  pieliniin.iry  work  ;  two  unit  stamj)  mill  is  being  ereetod  earried  on  rlianiond  drilling  last  .vear 

amoiini.Ml  lo  $7:1.9, iS  from  175  tons  ,  ,)( ,i  |,>  ^how  reason  !  as  a  lest ing  jihini  amt- also  to  aissist  j  and  preparations  were  being  made 

"f  or-'.  I'lan.s  are  underway  for  i  exlendci  exploration.  I  in  defrving  dev rlojun.’m  ,  ,,.'!s.  with  Mato  in  1935  for  deepening  the  shaft 

<  f.n'iriK  tion  of  a  50-iou  mill  unit.  .  ,>  the  mill  srhi'diili’d  io  <'ominencc  on 'to  open  two  more  levels.  Lee  Gold 

llinos  Arp  Af’iivp  . 


)ti7  (  Ininis  Kpiri>tprfql  *  linos  atp  jMay  ISili.  Tho.  main  mmii  lias  boon  and  Greenlaw  Mines,  now  known  as  onrnpauy  for  one  in  the 

T*t  Ihe  middle  of  April  smne  407*  Ithoda  T^rospoclors  have  arranged  j  worked  and  traeed  for  Ooh  ft  and  |  Oi  eenleo  Mines  with  their  main  In-  old.  T'roperties  are  held  In  the  Cari- 
ming  .'laims  ha.l  hreii  regist.-red  '  for  exjiloratiou  and  it  is  under.stood  j  averages  2  inch,-."  to  2  fi  in  width  |tpresf  at,  present  in  the  Italic  Alba-  hoo  and  Tangier  districts.  In 


President: 
Vice-President: 
Sec’y  Trees: 

Asst.  Sec’y  Trees: 
Director  of  Mining: 
Director: 

Director:  -  -  - 


John  E.  Hemmell 
-  A,  L.  Smith 
Robert  Fennell,  K.C. 

-  G,  A.  Covin 
B.  H.  Budgeon 

E.  Hemmell 

-  B.H.  Budgeon 


laming  .  lainis  ha.l  been  regist.-red  '  fur  rxjitoratioi)  and  it  is  under.stood  j  averages  2  inch.'s  to  2  fi  in  width  |tpresf  at,  present  in  the  I,.aUc  Alha- 
.  I  Ihe  K,  ii'.ia  office  nf  the  .Mining  ;  I'ital  present  plans  calls  for  const  rite- Ion  surface.  The  immedicatc  pro-^haska  field,  disponed  of  their  Stur- 
l.'e.-oi'lf  r.  which  is  almost  twice  as  ’  of  a  small  mill  at  an  early  date.  |  gramme  calls  for  deepening  the  shaft  gcoD  River  groups  hast  year  for  cash, 
iiriny  |■,’';Istc|•et)  in  cnmp.'irison  to  l-'rimkiiii  Gold  Mining  Co.,  oneratinc  -  ■  ■  ■  -  ■  . 


:-;i  vear  when 


iiil.v  175  were  rei 
ions  were  snia 


the  id,I  Onfiirio  ('htimplon  Tniiie.  is 


or'h-'l.  Itegistrai  ions  were  small  :  ciirreiuly  carrying  forward  a  tlia- 
'liiriiiu  the  early  part  ,'f  the  winler.  niond  drilling  programme  to  prove 


ONTARIO—  Western  Ontario 


line  lo  ^(■vl■|■e  fold  wotither.  In  iij,  surface  showings  uneovered  and 
lanii.-' rr,  (O  claims  were  registered.  '  other  veins  on  the  jtroperfy.  A 
'■  iiii  |■.'■bnlarv■  totalling  'll.  Inuring  sh  ifl  was  sunk  (o  220  fi.  in  fonn,'r 
vi'ivi  li  ami  pail  of  ,\|iril  2, it  elaittis  i  ojierai ions  where  the  ( 'hampion  vein 
well-  rocoi  ,1,  <1.  .-V  large  timoiint  of  ,  wits  explored  on  the  120  and  220-ft. 


Leitch  Gold  Mines 

Leitch  G'vld  \lin,^s.  I. Id.  —  <lold 
|)ro,'i‘ieei  hoi, ling  -li*0  iicn-s  in  Beard- 
more.  Onl..  area.  Following  consid¬ 
erable  surface  work  and  diamond 
drilling,  shaft,  sunk  to  fl.'O  ft.  with  3 
U.vels  ojiened  on  which  lateral  work 
is  in  progress  to  open  surface  dis- 


I  section,  rompan.v  maintains  good 
cash  posiiion  which  should  see  a 
good  start  made  on  shaft  sinking. 

Capilal  3.000,000  shs.  auth.:  1,000,- 
000  shs.  outs. 

Ardeen  Gold 

Ardeen  Gold  Mines  limited,  tijier- 


I  coveries.  N<).  1  vein  shows  length  otjaiing  old  Mo.ss  Gold  Alines  in  Thun 
!  206  ft.  averaging  1.04  oz.s.  across  15  :  der  Bay  dcstriel,  tlntario,  which  wa 


September.  19;!4,  an  agreement  w-as  , 
'-ntered  into  ■with  Consolidated  Min- 1 
:ng  and  Smelling  Company,  under 
w  liiolt  the  latter  company  operated  j 
the  f’ariboo  properly  on  a  profit-  I 
sharing  hash-.  A  large  program  of  i 
drilling  was  earried  out  last  year.  ' 
it  is  reported.  | 

The  company  has  an  authorized  | 
capital  of  5,000.000  shares  f'f  which  i 
2.5oO,(M)0  arc  issued. 

anewcmMn  ^ 

MINERAL  INDUSTRY! 


ARBEEN 


1  inches  and  Nf>.  2  v-ein  21"  ft.  !>ver-  jdaced  in  receiversliip  in  September 


;  aging  .85  ozs.  across  11  im'hes.  Klee-  lo;!::.  Ikjuipjied  with  200  ton  md’ I 
Itric  power  supplies  hy  Ontario  Hy-j  which  eiiiercd  operation  in  1932,* 

!dio  Electric  fommisston.  Gonsider- ’  w  iih  average  tonnage  of  liio  tons 
'able  grounil  remains  lo  be  explored.  |  milk’d  in  1933  and  1934.  Operation.' 

!  Shares  authorized  3,000.00(1  —  issucfl .  diseon!  inuod  earl.v  in  1935  but  rc- 


}  Introduction  of  Rock  Wool  in. 
i  Building  Construction  would  ’ 
ton.'  Big  Heat  Saving  ; 


Kiinied  'll  November  tit  100  t(>n  daily  rite  manufacture  of  rock  wool.: 
rate.  Company  showing  small  jiro-  'tne  of  tho  most  effeclual  insulating, 
fit  from  operation.  Output  1035  "loducts  on  the  market,  was  com- j 
5:32. .5.31  from  5.881  tons  milled,  t.’n-  :iionced  in  Canada  hist  yctir.  Two 
derground  VM.rk  stopped  from  .Ian-  slants  arc  in  operation,  both  in  On-. 


Northern  Empire  operation.  Output  1035 

5, 111’. 5.31  from  5.881  tons  milled,  t.’n- 
Northern  Empire  .Mines,  Tdd.  -  derground  VMirk  stopped  from  .lan- 
I’roducing  gold  mine  in  Boar, imor, ’  y  t,,  .July  19,35,  while  financi'ig 


Head  Office  &  Mine  Office — Picl<lc  Crow,  Ont. 
Mine  Manager — Alex  G.  Hattie 

TRANSFER  AGEHTS: 

The  Trusts  &  GuaranteeCo.,Ltcj.,  Toronto,  Ont. 
Chartered  Trust  &  Executor  Co.,  Montreal,  Ouc. 

EXECUTIVE  OFFICE: 

930  Canadian  Bank  of  Commerce  Bldg., 
Toronto,  Ontario 


area,  Ont..  controlled  by  Newiiiont 
Minina  Corporal  loti  of  New  York 


icing  arranged.  Company  prcseiitk 
■■'nking  winze  from  1 ,9(i0-ft,  level  u 


A  Junior  producer  now  obtaining 
exceptional  values  below  the 
1000  foot  lavel.  For  full  and 
interesting  details  write 


'  Efuiijijioil  with  150  Ion  mill;  started  oj,oii  two  new  leve)s. 

;  1934  at  iiiiti-il  rate  of  8i.i  Ions;  now  shares;  2, 95:;, 055  issued  of  l.iioo,- 
'  handling  175  ions  daily.  BrodttcTion  noii  auniorized. 

!  19.35.  ,564  5.296  from  t5.7:!6  ions,  com-  _ _  _ 

jirired  with  5195.617  from  22.507  tons  c  r'-.lJ 

•  in  19:;4.  8ii.ift  lo  non  feet  with  four  Anthony  Gold 

level.'  npene'l  at  150  ft.  intervals:  8c  .Anthony  Gold  ’Mine.s  I.iniit,',- 

1  plan  doppen  shaft  additional  450  ft  ojieratiiig  700  acre  property  i 
v.  Cin  width  avoiag,’.'  20  to  24  inches  I'luinder  Ba\  district,  which  w 
will)  aveiMge  .grad,-  around  -515  per  former  gold  producer  T’roperty  n 
t'Ui.  Currently  monthly  jiroduclioii  habilitaii’il  in  1933  anil  new  125-15' 
:it  present  mill  rate  aiiproxmiately  Ion  cyanide  mil!  installed  in  193! 
.?6,5,0dO.  Shares  anthorizeil  .500,000—  ‘nd  placed  in  operation  io  .Tune  o' 
issued  341.00,1.  (bat  year  Output  1935,  $303  15' 


anthorizeil  .500,000 — 


j  Sand  River  Gold 

j  ,  .'sand  River  Gidit  .Mines.  Ltd.  -  ■ 
I  Ih'veloidng  22  cUiim.'  adjoininc 


ind  placed  in  operation  io  .Tune  o' 
that  year  Output  1935,  $303  15' 

•■rom  4  4,55,1  tons  of  ntt-  and  tailings- 
'oinjiareil  with  5123. ‘J,!:;  from  21.61' 
ions  milled  in  19:11.  Develoiied  i 
500  ft.  bv  t wo-compari ment  shaf 
and  two  winzes.  Now  incline  shaf 


using  electric  furnaces  and  a  ;''p' ■ 
111  I  mechanical  device  for  converl- 
iic  the  molten  rock  into  fibrtsand 
•  |)r,),hii’ipg  a  1,'ng-fibred  wool  ha' 
ing  a  density  of  from  thtrec  tn  four 
•oiinds  ii  ,  Ltbic  loot.  3  lie  jirodu'-i 
■lade  at  tlie  Brantford  plant  is  a 
landard  shnrt-fibrcd  rock  wool  liav- 
•lu  a  density  of  eight  lo  ten  pouiid.- 
eilbic  foot. 

Vcioi-’ina  to  ihe  Department  of 
Mines,  Ottawa.  Ihe  greater  part  of 
jiroduction  from  the  two  jalunts 
;  being  used  for  huildirig  insula- 
ion.  This  field  of  use  for  in.siihit- 
'ig  products  ha.s  cxcencni  jiossihili- 
ips  in  Cana, la  for  expansion,  which 
r.  aipriroii  from  ;<  'tafemi  nt  in  a 
I  publication  by  the  Dominion  I’licl 
i  ,l"  !'v;i  10  till’  <Tf''Cl  fh.'lt 


Leileli  Gold  Mines,  Beitrdtiiore  urea  from  50,1  ler  el  to  i  tirfai  e  cotnpleleii  were  all  residential  buildings  in  the 


1317  Metropolitan  Bldg.,  Toronto 

Tetepbonet  ELgin  637} 


I  I  Ont.  I'omiili’te  mining  jdaiit  install 
'  I’d  ami  ujion  completion  of  power 
k  lini’ s'hafi  sinking  10  h.-'  l•.■,rri^d  oil  1 
I  :  ijejilb  of  5,1,1  ft.  willi  4  levels  ojien- 
!  j  ed.  In  siii'f.neo  work.  siiiipleiiU’iiled 
I  by  diamond  drilling  last  year,  a  75" 
j  ft.  seeiioii  of  Uisi'overy  or  mam  vein 
!  was  evidoreil  anil  wiuk  outlined  on 
;  ore  so,  tion  550  ft.  long.  2.5'’  fi.  deep 
i  avi-raging  .67  ozs.  over  an  average 


tall  vjjlj  eapaeit,;-  lo  be  raised  to  15 

'wer  Ions  d:iil>.  Row,  ;•  siijiplies  fror 

'  "oiiijiany’s  own  l.'nio  h.j).  plant, 
jien-  iiiiics  I'rupi  n.mc.  Share.;  aul liori'/.e, 
nied  :;,300.,i,in,  all  is-ued. 


Big  Master  Cons. 

Big  Masier  <  Onr.  G.dd  Mines  Ltd 
Gold  jiro.'jii’ii.  :::;  claims,  tipjiei 


width  of  13 


on  Lake  51  iiiiioii.  Ajiril  Ri.36.  co 


Creek  vein  alon.g  40(i  ft.  letigth  gave  eomi'leteil  working  ■■irrangemen' 
57.13  over  6  ft.  II  inches.  , ’oinpany  willi  .Miirwcoil  Gold  .Mlne.s  wherein 


I  mil’.;  oi  .Montreal.  Oltawu,  3'oronto 
■ml  Hamilton  jirojicrly  tn.'ulatiil 
igainsl  heat  losse.'.  an  annual  .'av- 
lig  of  57,'iaO.nflil  III  fuel  bills  wnuld 
' -ulC  Rr-ek  wo'd  has  the  advan- 
iiage  of  being  suitable  for  use  kdli 
'I  new  eonsi ruction  anil  in  buildings 
Iready  con.structed  Igjrge  ijuanti 
lies  of  roek  wool  are  used,  a.'  well, 
foi  indu.strial  insulation  and  there 
ire  promising  fleld.s  of  use  In  the 


",1  Xortlncrstcnt  Ontario  minhtfj  revival  tluxt  is  mak%nfj  (jvod 
prixii)  .sn  tovard  thfi  qnal  0/  fjold  production  unth  a  minimum  of 
in  tv  til  in."  h'ort  WHlium  Timos- Journal,  Dec.  Hth,  19-3,5. 

ELIZABETH  GOLD 

MINING  COMPANY  LTD. 

(Xn  rrrnnnnl  I>lnblllt7) 

9  ADELAIDE  ST.  EAST.  TORONTO,  ONT. 

.Mill  iiniler  coiislrucllon.  Power  $21.00  per  H.P. 

Iiit'ites  Your  luvosliffutionl 

WRITE  FOR  LATEST  PROGRESS  REPORT  AND 
INDEPENDENT  ENGINEERS’  REPORTS 


reported  amply  financed  for  jires- !  a  tinifieil  flevelojiiiient  campaign  j 
cut  development  plans.  Shares  an-  would  be  carried  out.  The  latter,, 
thorizrd  ll.tmo.udfi— issued  1.400.00,3.  fortni’d  a  new  il.OOil.OOo  share  com- 1 
.  . . . . —  pany  to  vslijch  it  will  turn  over  all! 

Straw  Lake  Beach  m"  f ' 

optionod  ifs  S  northorlv  • 
straw  Lake  Beach  Gold  Mine.s  I.td.  claims  to  new  eompait.v  for  .500, ,3,3, ’  ! 
Acquired  19  claims  from  Monrfa  shares.  tVlicn  option  exercised  Bi.' j 
reupine.  Gold  prospect.  Shaft  Master  will  receive  oar-h  pa.vable ' 
wn  to  .325-ft-  and  2  levels  esiab-  over  a  period  beginning  August,  this  1 
bed.  Operations  suspended  in  year,  ilovrioprnent  is  in  progress 


Foreupine.  Gold  prospect.  Shaf 
I  down  to  325-fl.  and  2  levels  esiab 
i  lished.  Operations  suspended  it 


'  lyicKEItZIE  RED  LAKE  GOLD  fiNES 

LIMITED 

‘jj  <  .Vo  Personal  Luthility)  jl 

i  lleail  Office 

Mine  Office 

507  National  Bid:;;. 

,  McKenzie  Island. 

Toronto 

1 

Ontario 

jj  Capital:  Authorized^  3,000,000  blLare>  jj 

1  *  Issued 

.  .  .  2,900,000  (Par  $1.00) 

itiKi’nnu't 

1  4V.  G,  MinsTKONG 

I'r.'.'ident 

K.  F).  KMI»  - 

Vicf.rresiilpiif 

>1.  1.  1  \FKIFI  . 

Managing  nircclnr 

H.  M.  WBl.RSOV 

.Serreljir.!-  Irea'nrer 

Gi;0|{GK  M.  Ql  INN 

rtiri'cl'T 

lOIlN  tv.  STIVVV 

.1.  1.  KtMSEI  t 

CiiiiMilliiig  Engine!’ 

Mine  Manager 

I  November  last  year  as  mining  plant  on  these  claims.  Big  Master  retains 
not  adeiiuate  to  carry  development.'  ownership  of  remaining  claims  on 
further.  Flans  for  additional  fintin-  .wbieli  shaft  down  and  4  levels  es- 
eing  arc  under  eonsidcration  and  tiiblished.  Development  hero  has  1 
operations  will  be  continued  in  near  put  in  sight  4,5(10  tons  of  ore  with 


future. 

Capital  2,500,000  shs.  auth.;  1,750,- 
000  shs.  outs. 

Wilport  Gold 

Mhipnrt  Gold  Mines  Ltd,  -  Gohl 


a  value  of  $67,000. 

Capilal  3,000,000  shs.  auth.; 
1,300,000  shs.  outs. 

Chromiuzn  M.  &  S.  Corp. 

i  chromium  Mining  &,  Smelting 


treatment  of  offices. 


MINEFINDERS  LTD. 

n  alter  .4.  RoKeyser,  B.Sc.;  E  Mm  president  L.  K.  Fockler,  B.A.  (Geology),  F(eM  Engineer 

EXPT/OKATION.  DRVfMyOPMENT.  ORKRATIO.V  AND  M.ANAGEAUrNT 
FINANCING  RUOFERTIES  OF  .MERIT 
CO.N!'''!  DENT  TAD  EXAMINATIONS  FNDERTAKBN 

CANADIAN  REPRESENTATIVES:  COMBINED  GEOPHYSICAL 
METHODS.  INC.  SHERWIN  F.  KELLY,  FIELD  GEOPHYSICIST 


prospect,  adjoins  I.eitch  Gold  Mines.  Corji.  owns  IS  claim.;  in  the  Thun- 
('onsi.iorable  diamomi  drilling  ac-  der  Bay  district  of  Ontario  contoin- 
compli.shed,  good  values  obtained,  ing  a  dejiosit  of  chromite  ore.  Shaft 
Sufficient  work  has  not  yet  been  down  .350  ft.  with  three  levels  open- 
completed  to  permit  an  eslimalion  ed.  Diamond  drilling  indicates  225,- 
'  of  average  values  for  any  particular  000'  tons  of  om  Concentrator  has 


Phone  Alt.  7244 


|1M(  VtleJaitle  M  est,  Toronfo 


lYorthem  Office:  Bioraiida,  Qua. 


Eastern  Office:  Darfmonth.  N.  S. 


THE  HNANCTAl.  TIMES.  MONTREAL.  MAY  22.  15:^6 


ONTARIO  Little  Long  Lac 


Little  Long  Lac  Area  May 
Soon  Be  Important  Factor 


'of  nrw  rompany  stork  Siiaros  ao- 
tliorizod  ^.000. POO  issiird  l.fiOO.OOB 

Hard  Rock  Gold 

Hard  riock  Gold  Minos  !,td.  -Opor- 
atp9  group  of  rlulms  in  I..  I.. 
area.  Acquired  property  from  ffard 
Ivock  Gold  Syndicate  for  1.000,000 


planned  to  doiil)!.'  iirodin’f ion  | 

(  oniiiany  fiiiaticcl  \  cnt>ires| 

l  td  !ind  S’.ldluiry  IPi.-'n  t'tii  oiil’I:  op 
tjons  on  trciisiiry  stiaros.  | 

•  apifnl  t.ooo.POo  stiare-  t.uMion/. 
cd ;  n.eOO.OOO  slinrcs  outstand  ns: 


IvM  «<%  ^  ^  Syndicate  for  1.000,000  j  Cuniptau  iVIi'e. 

Allll.Xv#TldllX  CL  w  LOI  '  «tiarea.  which  was  subsequently  la- ■  _  runtptaii  Mi>.f-s  ltd.  !  .-.pner 

_ _ * _  _  _  ,  sued  by  the  syndicate  on  basis  of  100  j  N'ickel  and  .cold  pi  ospoc;  f>1  cl.iinis 

,  .  ...  1  r»  j  c*  r»  Ti  /-VI  shares  for  each  unit  held  Shaft  pul  |  In  Strathy  I'vj).  t’reptr;:  .  t 

Only  One  IVline  INow  In  rroduction  But  three  Others  down  to  475-ft.  levels  established  at  i  with  complete  inini!...-  Idau*  includ 

Fvnivrfpd  Within  Ypar  nr  Two _ Hvdro  Flnrtrir  '125-ft,  intervals.  Work  on  taO-ft  .  inc  smelter  capable  of  trcaiinc  2." 

t.xpectea  Wllnm  Tear  or  IWO^  riyaro  i:.iectnc  hori;'on  indicates  thtit  conditions  im- I  tons  per  day.  .\ddittonaI  machinerv 

Power  Readily  Available  'prove  as  depth  is  .attained  Diii^  j  i.s  now  being  installed  to  produce 

tnond  drilling  Is  also  heinp  earrie<i  .  hlch  rrade  ni.atfe  The  reduetlon  of' 
I  f  r\\  rv  rMcr'/^\rrDV  adita  aa  a  rvir  fAi  tn-j-i  out  both  from  surface  .and  the  lower  the  ore  m.av  he  accomplished  with- i 

MRST  C»QLP  DI5COVLRY  OF  AREA  MADE  IN  1931  :  levels  mid  to  be  considered  tn  near  out  dep.arTThc  from  standard  prac- , 

-  -  Ifuttire.  HcP  ttnd  a  read,'  market  Is  avail 

M'lth  till'  l.iflc  l.ong  l.ac  Gold. of  l^ake  i^uperlor.  The  C  N  Rail-  rapital,  2.500.000  shares  nuMioriz-  able  The  estim.atcd  cost  of  smelt  i 


\  mi  < )-  f  1 1  ( { <  ).\  I A  N  1 J  M ITF  D 


.TelUcop  ronsollclated  ^5lne? 


Expected  Within  Year  or  Two— Hydro  Electric  'J;”'ron’iSat’es  thalTondirions 
Power  Readily  Available  'prove  as  depth  is  .ittained 

_ _ _  mond  drilling  Is  also  heinp  cat 

FIRST  GOLD  DISCOVERY  OF  AREA  MADE  IN  1931  'levels  Mill  to  be  considered  tn  ' 

futtire. 

M'lth  till'  l.iflc  l.onp  l.ac  Gnld|Of  l^ake  i^uperlor.  The  C  N  Rail-  rapital,  2.500.000  shares  nuMi: 
\Tiiics  ilic  on!>  producer  in  thojway  lino  from  I^onplac  tn  Port  Ar-  ed;  2,000,005  shares  outstanding. 

area  at  the  i>ri  s''nt  time  and  three  thur  and  Port  William  skirts  the  . -  -  - 

.iib-'is  c\pcc'cd  to  enter  production  j  northern  shores  of  l.irtle  l.<aug  l.ac  Jellicoc  CoTi.A- 

Hitb.n  the  lu-vf  year  or  two.  thej.i.nd  Mild  Goose  Kakc.  and  no  part  r-onsol1dated  Gold  M 

T/tile  T  one  l.ac  district  of  Ontario  of  the  area  is  f.ir  from  railway  .  ,^’’''71^0^  51;  claims  .acqti 
'.Mil  In  lime  be  an  important  con- j  tran.sportaflon  .\  road  from,  Gerald-  '  ,  /-r.ia  vunme  Cn 

.n-Mttor  to  the  cold  production  of  i  ton  direct  to  Urn  Mttlo  l.onc  l.ac  Mine  /7;i';7^;:,S^^nc^ 

the  province  jis  now  hemp  consHucted  w  huh  will  '  ,,7Ntcnsive  dl.am 

The.  ::rea.  whieh  was  prospected  allow  ..=uramcr  and  winter  transpor- 
r,\('i  pe  vc.ars  .ico  for  iron  ore.  isitalion  service  to  thni  part  of  the  .-t' 

.imonc  the  power  ramp  th-at  he-|arra  Clcctiical  onrrgv  i.s  re.adilv  b.arie.  ai  -nsfions  ot  1- 
h  n.  to  th,  .o,.:'Mi,gh  endiM--  .  bam ’.avallahle  .it  an  evoeption.,11  y  low  '^'’'^tmed.  and  7 J,: 

of  northern  luipin-  areas  Pei  clop-  :  rate  from  the  Tintario  Ilydrr.-Plcc-  |tinn<ape  *'  _  uj;'  a-o 

m.  r.,  of  th..  eaiiiu  -o  -bo  P'-e.mut  ;  rnc  rommmsion  ’^7  ’’777  '7  ’  rv  t7 sink^^^ 

.':iace  his  not  b-en  without  ii;  m.m.'  |  Hard  Uo'’k  frold  'fires  is  rapidh  fuiilpme  p  *  p.  ■ 
diff-onitie...  Potlce.MiM-  the  boom  "f  a  ;  c, Oaring  the  stage  where  a  dermiie  ^00  shs  auth  ;  2,'’ 

few  yeir,-  ay  w  bon  fi.  .  .niip  wasyi’o  of  a  mill  can  be  announced  noo  '  ufo  ' 

,iiue  V  ttb  p-o.  p, '(-‘or,,  m  l  oom-;The  property  lies  to  the  so'itli  of  the  ''  "  ___ 

panic?  carrvmc  ‘  ri  development  i.ltrlo  Long  Lac  Mine  Favorable  re-  ^ 

work,  the  -Hro.i  lost  omi  ■  of  it.;;  pro-  i  suits  are  being  obfaine.!  in  the  tin-  Marquette  L.-  L.  Gold 

minencc  du-"'  tr  ntifa voribl-  rosult.-  derground  dev-elopmept  program.  'farou»ttp  Long  lac  Gold  Mil 


!  Ing  the  nipferl  il  iv  c.stlmatod  at 
I  per  ton  Changes  lo  Hie  plant  will 
cost  about  *,50  000  Ore  reserves 


T,td  Owns  5fi  claims,  .acquired  ‘''j' 

from  .Tcllicoo  Gold  Mining  Co  and  ^  '  .'.  o  i  . 

White  Horse  Gold  Mines  tor  2.b00,.  --  - 

ooo  sh.ires,  I'Ntensive  diamond  IVlanil 

drilling  carried  out  hv  predecessor  Mentioha  R 


Capital  3.000.000  shs  auth..  2,184,- 


MINES  DEVELOPED 
AND  FINANCED 


IManitoha  &  Ea-steni 

Mentioha  R  Pastern  'lines  t-fd  —  ; 


oomp.inloj  and  f.ivourahle  valties  Gold  prospect.  ig  riaims  and  option 
obtained,  nnd  suggestions  of  barge  on  nd.lolnlng  ol.alm  pfook  control 


secured  undcrsi oimd  "ii  some  pm- (while  on  surface  the  Porph' rv  Hill  I  r 


fonn.ago  of  medium  gr.adc.  .Tollicoe  held  by  noh.lo  Mines,  which  com- I 

is  at  present  assembling  drilling  Panv  dropped  options  of  further; 

equipment  rreparatorv  to  sinking  o  stork  rarlv  t.a  ,f  year.  Shaft  sunk 

and  3  levebs  e. tahli.shed.  Cons’der-  ' 
'  <  opital  5.000,000  she  atith  ;  2,'’'io  nble  diamond  drilling  enropleted  ! 

000  shs  oufp  ’'ompapy  owns  300. opo  shares  of  i 

_ _ _  Stravv  Lake  peach  Geld  Mines,  re- i 

..  I  1  presenting  an  investnient  of  $45,000,  j 

iviarquette  L.-  L.  i-oia  Capital  5.000. ooo  shs.  auth.:  4,495.- 

^tarquette  Long  I-ac  Gold  Mines  |65t  sh.s,  outs 


Marquette  L-  L.  Gold 


Formed  to  acquire  the  14 


perties  and  lack  "f  fm.mco.-  Hov'- '.ire.i  has  been  under  deveiopnient  claims  of  T,af.iyette  T/ongj  McMUIan  Gold 

ever,  with  several  new  feahire-.  of  ;  Marl  .eod-Cock.^hu‘t  Gold  .Mines,  ad-  Gold  Mines,  which  company  re-  v,.vr,ii.iT,  V;nld  Mines  limited  ‘ 

late  dircefmc  .itteniioii  m  tiie  ramp,  .ioinlnc  Hard  Rock.  Ins  me,  w.th  i.u.m.ouo  shares  'rrange- prodnree  h„tds  'm' I 

and  new  ,,c„v,tv  .Much  h.v  not  been  j  encouragfmcntm  .a  ,eeent,  progr-im  „j,He  for  financing  to  Pursue  ;  Mongowtn  twp.'and  3  claims' 

so  prouoimced  sn'-  'he  boom,  the  .^f  diamond  d-illing  and  't  i?  pbin-  .,^tive  rievoj.^pTnept  programme.!,  v„ei,cf  iqgj  ler  i 

Little  L-aPt  l,;u-  f'‘ Id  .irpear.s  ?o  be  ne<!  to  install  -i  complete  mining  ropsider.ihlo  turf.are  work  .and  dia- I 
developing  It,  „  large  way  New  and  ylant  .and  -leveiop  the  new  seetlon  ^7nd  billing  done  on  propertv  i 

sutv-essful  results  am  hemg  se-ured  ;  under^ground.  Wide  smt'om  of  -e  ^  direction  Shaft  ^  ^  ,J’H;nie7d  om  rl 

tn  various  parp  ..f  the  ramp.  ch!efl.\  have  been  •encountered  m  'he  drills  ^mking  tiist  st.arted  when  lark  of 


L-ondort  Correapondenti! 

.\>*GLO-CANADIAN  TRUSTEES  LnilTED 

39.41  NEW  BROAD  STREET.  LO.NDO.N. 

E  C.  2  ENGLAND 

•‘.ABtr  APPRl«S  ‘.A.’S’CLVTREI  ' 


Bsad  Office! 

STAR  BLTLDLXG 

TORONTO,  C.ANAD.i 

ABLE  ADDRtSN  “H'jRtJEELSA'V  * 


suspended  dtie  to  depleted  ore  re^ 
serves,  production  totalled  approxl- 


fnnds  baited  work.  '  mateh'  $300,000  Diamond  drilling 


MacLeod- 1  ?  onp  op,i  —  issued  l.OOO.OCO 

rated  fur- 1  Rallantync  Lon^  Eic 

icgresslve 

work  T'n-.  Ballantyne  Long  Lac  Mines.  Ltd 


around  the  L'Fle  I^ng  r^c  Mine;  with  good  values  .To.-  Err.ngton  'L  work.  Shares  author!- |  tmo Vo  Diamond  drliim- 

Ballanm-e  Lon.  Uc 

area  '  Icampnigii  of  iirtiorcroiiTi'l  work.  T'n*  ■  Ball^nt^ne  Lone  Lac  MintF*  Lfd  i  n.  t 

The  first  gold  dLscovery  of  theider  an  arrangement  made  la.<t  De-lf^rild  prospect,  ad.ioinlng  Gitilc  Long  P,?,  2  share.s  authortz- 

area  was  made  in  1931  hy  W.  “Hardicember  when  rbe  remaining  treas-  I  ^c  Gold  Mines  on  north  under  op-  ej,  a,.-Ml.0.4  shares  outstanding. 
Rock"  Smith  on  what  U  now  known  lury  share.--  were  sold,  if  development  to  Northern  '  iinada  .vnnlng  o-  -  -  -  - 

as  the  Hard  Rock  Gold  Mines  pro- i  result.?  warrant  further  c\.p?ndt-  P^'raflon.  A  programme  of  diamond  ArTon  iVunes 

perty.  The  following  year  Tom  lures,  a  new  3.0fi0.'''bd  share  com-  drilling  is  underway  to  test  geo  o-  Afton  Mines.  T.imited,  holds  l.OOd.- i 
.Tohnson  di.scovered  .and  staked  the  pnny  is  to  lie  formed  Okleud  Crold  -'p"'  theories,  but  insufficient  ffifi  shares  or  one-third  interest  In  j 

l.ittle  Long  Igic  Gold  Mines  which  Mines  ad.ioinlng  Little  T/ong  Lac  to  been  done  to  dcfermine  pt’ssi  .-  New  Golden  Rose  Mines,  TemegamI 
has  taken  the  lead  In  the  camp,  be-  the  east  have  been  carrying  on  dia-  RUPf-  electro-m.ignetlc  survey  Reserve  area,  Ont.  Proper- 1 

ing  the  area's  only  producing  mine  tnond  drilling  during  the  winter  "’3^  carned^mit  last  year.  .''hares  fy  under  management  of  Consolld  1 
News  of  the  first  discovery  travelled  !  inop'hs  .Tollicoe  Consolidated  Mines  authorized.  3,000.0^0:  issued.  L_j0.-  Smelter.?,  which  company  hold.?  ■ 

fast,  and  within  a  very  short  time  '  proporty  is  now  he'ng  diamond  dr'll-  2.onn,fino  shares  \fton  to  distribute! 

many  prospectors.  Including  some  of  >  ed.  Thayer  Llndsley  recently  under-  '/-»i  i  7  ij  vf’  'Now-  Golden  Here  stock  on  1  latter! 

''aJi.ida's  tics,  known  men,  were  in  took  to  work  the  sou'h  ore  zone  on  OkiPnci  Gold  Mjncs  for  two  old  .Tune  1st  next.  Holds 

the  field,  and  numerous  properties  the  property.  Magnet  Tgike  Gold  Oklend  Gold  Minos  Ltd.  —  Gold  option  on  5  claims  in  Suicide 

were  staked  Mine.-  and  M'elL  I/uig  laic  rcconrly  piospecN  ad.ioin?  T.ittle  T.ong  I.ac  Ri'or  area,  T.ong  T.ake  district,  orit. 


!  resorted  to.  In  effo-t  to  locate  new  | 
ore.  but  was  discontinued  last  ' 
March.  Company  had  net  loss  of 
$33,539  in  193,5. 

'  Capital  4,OP9,Pno  share.?  authoriz¬ 
ed;  3,551.074  shares  outstanding. 

Afton  Mines 

Afton  Mines.  Limited,  holds  1,000,-  i 


GLENORA 


SHAFT  SINKING  NOW  IN  FULL  SWING 


ing  the  area's  only  producing  mine,  Irnond  drilling  during  the  winter 
Nows  of  the  first  discovery  travelled  'mon'hs.  .Tollicoe  Consolidated  Miner 
fast,  and  within  a  very  short  time  '  property  i.s  now  he'ng  diamond  dr'll- 
many  prospectors.  Including  some  of  >  ed.  3'hayer  Llndsley  recently  undor- 
''an.ida's  ties,  known  men,  were  in  took  to  work  the  sou'h  ore  zone  on 
the  field,  and  numerous  properties  the  property.  Magnet  Tgike  Gold 
were  staked  Mine.-  and  M'elL  I/uig  I.;ic  rcconrly 


The  area  lies  approximately  53  disposed  cf  their  claims  to  Fhno.s  Ccid.  ConsideraMo  diamond  drill-  -Authorized  capita!  2,000,000.  all  is- 
miles  ca.sf  of  Lake  Nipigon  and  ap-  Gold  Mines  and  a  program  of  work  jn:r  accomplished  hut  little  too  soon  sued 

proximatcly  the  same  distance  north  Is  planned.  jav  tha*  ore  bodies  have  been  in-  |  - - 


Bankfield  Gold 


If!  placncd.  4,^  that  oro  boilip??  havo  been  in-  ^ 

■ -  dicr.ted  Drilling  this  coming  sum-  Bousquet  Mines 

I  claims.  New  drilling  campaign  plan-  rner  w  ill  yield  more  definite  news  Bousquet  Gold  Mines,  I.td.  —  Gold 

ned  to  start  shortly  which  will  be  nn  that  point.  Good  cash  position  prospect,  20  claims,  fi.j  miles  west  of 

followed  hy  shaft  sinking  to  explore  maintained,  over  .fii.i.OO'T  in  treasury.  .Sudbury.  Fifty-ton  mill  under  con- 

known  results  underirroiind.  Roth  '  apital  3.di',0."'T'>  shs.  auth.;  struefion,  production  scheduled  to 

companies  received  7.3i''.0bo  shares '  2.3b".''"' 5  .-ius.  outs.  commence  May  1,5.  Mine  has  been 


Bankfield  Gold  Mines.  Ltd.  —  Gold  known  results  imdenrround.  Roth  '  apital  3.d'',0."'T'>  shs.  auth.; 

prospect  developing  73^  acres  on  companies  received  7.5iT.0bb  shares '  2.3"".'''b5  .n.s,  outs. 

Alagnet  I>akp,  5  miles  west  of  Little  _ _ 

Long  Lac  Gold  Mine.*'.  Lute  last  '.inncrirroucn 

fall  shaft  in  No,  2  ore  zone  deepen-  ONTARIO — SudburV  Area  started  at  th' 

ed  TO  60'3  feet  with  two  new  levels  .serves  total  1 

opened  on  which  lateral  work  is  now  . . .  ■  "  ■  '  ■ -  When  the  mi 

underway.  Previous  work  was  done  f  ,  ,  •  |  1  i  ^  will  be  drawl 

on  125  and  275  levels  where  ore-  IntematlOnal  INlCkel  CO.  dump  which 

shoots  opened  up.  Deeper  develop-  _  sans  tons  of 

ment  was  planned  with  ''ew  of  international  Nickel  Co  — Largest  creased  by  42  per  cent,  and  sales  of  Capital,  3.0C 

'  7'7t  ‘7hnveThe'f!rst  Producer  of  nickel  in  tho  world  and  !  copper  20  per  cent,  in  1933.  which  OOO  shs,  outs. 

level  ?o  del  mi't  the  hiS  rr.7e  shoot  important  producer  of  copper.  Inter- he.sf  year  ,n  the  company's 
levt  1  lo  u' i.iu'L  II"  IV  .-11  i  1  11  .  -history,  further  improvement  anti¬ 


commence  May  13.  Mmc  has  been 
unwatered  and  It  is  expected  that  j 
tinderfrround  development  will  be 
started  at  the  same  time.  Ore  re-  I 
.serves  total  18.010  tons  grading  SIS., 
When  the  mill  turns  over,  millfeed 
will  be  drawn  from  the  surface  ore 
dump  which  contains  several  fJiou-  I 
sans  tons  of  recoverable  ore.  j 
Capital,  3.000.000  shs.  auth.;  LS50,- 


ha.*-'  been  driven  for  over  S5  feet,  and  national  Nickel  b'o.  has  proven  ore  f.,...,  quarter 


high  values  ha'c  been  secured  for 


over  1,1  feet  in  Icnnth.  .-V  suh-lexel  Basin.  Operations  Include 


reserves  of  215,390.592  tons  in  the '  p-oductlou  and  earnings  higher  than 


between  the  l.'t  and  2nd  levels  has 
been  started  t"  delimit  'he  down¬ 
ward  exten.sLin  of  the  high  grade 
ore.  ■while  raisinc  is  underway  be- 


t  anti-  Stillar  Temagami 

luarter  Stillar  Temagami  Gold  Mines  Ltd. 
m  than  -  Gold  prospect.  13  claims  in  Voet 
township,  and  12  claims  at  Horwood 
at  De-  I,ake.  recently  acquired.  Plans ; 
g  capi-  have  been  formulated  for  an  aegres-  i 


Ill's  mdp  has  been  Uriiwn  Ironi  snurces  believed  to  be  reliable,  but  individual  ownership  and  esati 
location  are  not  certified.  April  9,  ^J.  F.  Baylis. 

The  Company’s  treasury  is  amply  financed  to  wiry  out  its 
present  plan  of  underground  exploration  to  a  depth  of  500  feet. 


done  to  f-xp'ore  the  emund  below  for 
'hr  downward  extension  I’d  the  T-.'in- 
b'l!  orevhoo'r-.  Fate  last  year  ''o'. 
Mar  Alpine  and  S.-.  Tidicaft''  nurrha.sed 

balani'e  id  iiniifueii  t'oi'k  fmanee 

def  ',-'''  de-\  ('Ic.prn'’*.  H  results  o'* 
new  wo;k  warrant  f'lrfhe-  evplora 
tp.n  w'Gi  a  1  iei'  tnwa’'d  •-■etriug  IP'o 
prod'irt.iii).  a  new  :J,'iiM:i,r,(i0  share 
eompaO'-  will  be  f  -rmed  Wl'h  CnI 
,Ma<  \lp"."  ati'I  P'-rdirate  purchasing 
and  ar'intri"''  an  opti"ii  o"  stock 
sk.-re.?  .•oi'.tiori/iil  3.111. '■'"b  all  'd 
whi<  h  are  i.--.--nofj 

Little  Lorii’  I.ac 


mining,  smelting,  refining,  the  man-  -Usets  total  $211.512  294  at  De-  I,ake.  recently  acquired.  Plans 
faeturc  of  alloys  and  .‘’cientfic  rer  comber  31,  1933.  with  worthing  capi-  have  been  formulated  for  an  aggres- 
search  with  plants  in  Canada,  Enc-  tal  of  ?.'l.488.ir,4  Remaining  fund-  ?ive  campaign  of  development  at 
land,  Wales  and  the  FnitfKl  State.?,  ed  debt  retired  in  1933  leaving  327.-  both  properties.  Financing  arran- 
1  sc  of  nickel  alloys  has  been  de-  C27,S23  preferred  stock  an'i  14. .381,-  gemen's  hate  been  consummated 
\eloped  extensively  and  increa.’ing  123  shares  of  common  outstanding,  whereby  sufficient  fund?  will  be 
sales  are  reflected  in  plan*  expan-  Earned  -SI. 63  on  ( ommon  share?  in  provided 

?ion  programs.  During  1136.  $6.iii.-  1933  and  paid  7.3  con'.?  in  'iividend.?.  '  apital  •  2.511.11')  share.?  auth.: 

"1"'  will  he  spent  to  iPr-rta-'-e  mill-  Qiiarrerl.t-  ra'e  raised  from  13  1f>  21  1, '■13,3.111  shares  outs 

ing  capacity  from  .8,111  tons  to.to  23  cents  in  193.3  wiili  3i  cenis ,  '  ' . . _ 


Actively  traded  and  quoted 
each  day  among  the  unlisted 
mines  —  Ask  your  broker 


GLENORA  GOLD  MINES 

LIMITED 

85  Richmond  St.  West  —  Toronto,  Ont. 

I  elephone:  LLgin 


ing  capacity  from  .8,111  tons  to.  to  23  cents  in  193.3  v 
11.1)1)1  toD<  daily  .^alc.-  of  nickel  in- '  pivable  .Itine  3.1,  19.3'*. 


F'4n  sj  i  !■.:<> 

K.  r. '■>«.' 
t.r’L'M  t 


Holding  Company  ■  ■  — — ";r.T 

Financing  I  a  good  deal  for  f'a.stle  it  ha.s  as'-uref 

"  on»liiucd  fr'jm  Page  13i  earnings  from  a  property  origiiiall' 

I i„  V.1  .  J  1  -staked  nearly  thirty  yi'ur.s  ago. 

establ'shed  companv  la  able  to  drive  1  ,  jj,.-  .  .1  i  . 

.  I  A  1  .  .  '  I  In  .addition  to  the  sp.insorship  af 

a  hard  bargain  An  nsiam'o  is  the  .  1  j  .  . 

r  f  rir,  e  ..  c'  I »  V  I  f  fordod  new  properties  by  the  i  siab 


rho-ne.'- 
T,eng  '.o  ' 

300  l.'.p  fniil 
a'  13'  len 
v<ci'.  m'tt. 
Omrir 


Falconhridgc  Nickel 

(‘tri/'''!  ri,1*''l,t"'"  I'll  "f  — — - —  — ■ 

iH'fj  Fnlconbridg'  M'ne.  .  f.'d 

-  Ntr-kcl  epp^r  [ireiiljee-  Ill  .^udtiW'y 

Ic  Long  I.ac  dl.-Ticr,  t  m  •  r-end  la.ge  r  nictG 

producei  III  Can.'"'"  '  on' ri.ile()  h- 

:  <;o!d  Mire-,  Ltd  Wn'ife'.  I  .‘ri  ( Ipera' irir.-  .niel'itig 

■  Id  prod'Kit  m  Little  nml  I'opi'*  ntra f in g  [.hint.-  ha’,  I'lc 

•a  ■Ci'l’  Lq'Ilpped  W'h  romhlt'ed  e.'ip.TiM  in  exr-e,  .  ..t  s.'.'i 

,.-l,  ,.h  lr.-;rll  Vo’.-  l'‘'H  ,,,n  ;  Iv  vi'li  -(ill.  i  H  ( -  •  lO.l.d 


r.  tlmafed  .•j* 
foot  m  drp‘h 


l..ebrl  Oro  Mine* 


rase  of  Omega  GoliJ  which  wa.s  fm- 
ani’ed  !■>  proijiietion  hy  <  astle-Tre- 
Ihewev  ijt  a  C.'ist  of  sonic  $6''").'."kl 
(and  a  half  interest,  in  Ihc  property. 
I  The  *r, 11, 11(10  ;t  prior  charge  on 

■earning'-  tdid  proven  ore  reserve.?  a.s- 


a  good  deal  for  f'a.stle  it  ha.s  as'iired  ilividends  and  resulting  market  ap- :  ronipanicfi  w  ith  the,  record  of  iiini 
earnings  from  a  property  origiiialL'  preciaiioii  Sliico  the  maiiageincnis  .  ket  values  in  re<'ent  yea.ra  i.v  as  fol 

•staked  nearly  thirty  yi'ar.s  ago.  of  such  holding  conipanios  are  usti  lows; _ 

In  .addition  to  th'-  sponsorship  af  all.v  experienccl  mining  men  rather  : 
forded  new  properties  by  the  I'siah  Ilian  market  operators  the  Indiiing  ,  ,  ,,  .  ,  ,,  '"ii 

Ih  hed  mines  thiTi'  is  Hie  ,*'p((n.':ot  •  ' "mpany  :  liareholdei  receives  tfic  t,  ^  p,  ro  ■>  o" 

ship  available  from  holding  eoni-  ;ii| vaiiiage  of  cxperienceil  manage-  ,  ii  t;t  as 


1  fas 

Anglo  IlnrDTjjftn'df  H  ^ 


ur.'  pmduci.nn  far  more  'han  suf-  , 


panle.s  whleh  may  not  aetnally  carry  inein  a  .  w  ll  as  rli vrsif Ictn ion  "f  Casiir-Trrth- 

on  mining  operations  altlioii'sh  thi'V  ituesirnent.  The  h.'Iding  cmiiiaiiies  I 

are.  In  niost  cases,  closely  allicil  a.s  a  whole  have  tieen  slow  to  pay  "'a">K<"ri* 

with  the  operating  companies  Hiroimh  (li\ idcnils  and  for  ihi.s  r''as"n  have  vjn(...ii,w  irii 


( ’asllr-’lrrt  ay.  H.  I 

1 .  121 

Minin2(’or[i  ..  H  !  .'»0 

T,  1  in 


tp-lrd  N-'V. 
•r  T ‘'•■■'flnf't  iftn  V 

>  1  M  • .  f  r  f  •  n ;  ■  ■  ■  ■ 

•:  i.iLN  J  17  '■rt.TTi  •* 

j  i,-.  r.  .0  ^ 

I  rt-  T’r 


Ton  ;  tJ;?.!,'-'.  amMi  roif*  idin'’-  ti*' 
rofin  VL’  pi.'Ui*  \r»r\v;  uho*l»  | 

d  »•«  finffi  iprk*']  „n«l  *  "pi-*  r 

f.r'Ti.  jf.n  progrr'iLfi  rw.v  ijT.ti'  ■  ' 
rvirh  '."'7  ’ncr*-;*  «•  in  p'.'MT''  uf  y 
btir’.'  ijpfl  '\orv  3'.  rff'rf*.',  f 

rp.]  t  P  ' 

IT*  •''•T;4l]rri  1,1  •■xrV.  ]F. 

rr'pn*^'’  5  11'  .  f.-.irip' 

u  '♦ji  ‘'•..'77  'b  f  Dprl  i 


rjnr  rj]-.gtc2rj  bv  rn.']  rA  Ki'k 
-  rv'jpd  pn-’*  p  T .  !  opi  n  -x 

■  -l'9fr  :  '*  it:-,  r.r.-  ’ 

1.7''*'  'r-'cl  onr-p* 

b'‘V  f*.  V.’o**Vin: 

Pnl  ;?t  y-tfxr  qi  It."'. 

”  A  'j  'P  V'*'i  19! 


t  chrl  ",(^  'line:,  r,"t  Gold  1.I(,(S-  fieieti  to  r'.pay  the  loan  !  iorlly*  of  the  h''I'iln 

ferf  It  claim',  in  s'udb'iry  d'sirici;  will  th- n  have  a.  .3')  per  eenl.  or  eon- 
•  •  '  iaii'i.-  r.et(r|  iriwri-hit'  ixirklari'l  tr'.illing  int'-r'-.st  in  further  earning;: 

I.aK*'  area,  fi'liae*  tjt  to  Bidgood  Kirk-  ;,nd  h.  ng  closclv  assori,ited  wlUi 
I, arid  Mill.  -  rin  lai'i-r  pioperiv  fm-  .  r.  (  (  , 

ioccL  1,-1, .  t  ...  ^  1  (1  u  .Mefnti'o  Pori'iiplnc.  engineers  o 

■  Ti' cs  lia'i  t’>cn  arrarv'd  Hiroiigh  an 

lU'-’ca  '■  in  Hi*  capital  ■-:(((■!-:  for  an  'be  laf*  r  company  will  operate  'ht 


Hot  hcen  litdil  in  high  rcr'iite  in  some 


coniliann‘S  are  'iiiarlcr. 


de^trici;  will  Han  have  a  .31  per  rent,  or  con-  'prepared  to  take  snhsla rit i.t!  fin 
•\irl.l.jr!il  tr'.illing  int»'r<'St  in  further  earning;-)  i  iptere-l  in  likel.'.  looking  iiros 

i"d  Kirk-  and  1"  ng  closdv  associated  with  pects  on  which  theii  rninin.-  >'ngin 
vcriv  fm-  p, , ret, pine,  engineers  of  '•'•ported  favorahh  It 


arc  I'l'l'ling 


.('■tr.  t-  *'anip-'.';  It  of  I  plo'-anoti  Dn  pr‘iP"i  ' 
H)c  .'Stiflpiiry  proper'',  a  ""I  top  oull 
ha;  h‘ •  n  < ar-d  and  partial  pr  tdn*'  — 
ri(.n  I  ;pe(ted  nc'Vf  f.'ill  rjrc  rrg.erxcs 

'  ■  "nia'crt  .'it  "I.S'jO  ton;.  V  I'h  valn*^ 

"f  '-23.3.  "Id  r.rr  dump  e.t inia'ed 

*0  f n  t  ,'4 1  n  FiA''»  ♦fiP*  of  7  OG'*'  . 

*0  K  Giii)  tr»n*  aru  ff  B^d 

7^'Pd!— OP-  f'*  ■’ViU  ■ 

f;4t^  -inJvir'S  P*--'.''  1cv«^! 

to  G.tiTirt  <^rc.  b^’  lG 

'■'Id  vo^’kinr:'  CcG7n3Dv 

79 IPS  c'0'’'d  •■'9  7^  P'*‘llMOP 

*  '.•‘tf*  ^'iAo  ih'jro;.  Ao.thoTiz- 

r.p,  i(5^  OH*: 


of  havo  roporh'rl  fi<vor,'jh['  In 

sonto  ca.-'Os  Iradiiii:  opf'raij  in  -  nro  ;» 
'-ratr  thf*  major  sonrfo  of  profit;'  wliilr  in 
ihv!0!i?!y  (jrlmr  oa.sos  jp\ aro  liolH  for 


fill  paiiv  rdiarr'.s  as  af  ti\o  as  stfioks  of  I’roi*.  Airvays 
pros  iriiTUPf;  oofTipantos  nlurli  ri.Ki*  and 
ngin  tall  w  iHi  ma nipniat  1  vc  inlc  ;,  ‘i-po  '"''’let 

In  h•lldm_  coni|ian\  :  tock.-;  Icnii  to  move  Siidbury  llaiin 
irc  with  the  market  \,ilnc  of  the  known 

in  in  va'.-itnicnt s  m  the  poi  lfolio.  psiurv^  i  1 

'i  for  \  li.st  of  the  itrmcipal  holdirc  ,  trP  — rto pavex 


.Ashj/'v  Oolfl 


L’rnH^'d  r.ioor..»r  '’•f'jH-j  prod'K.^'’  In 
P  C’-g;?  Cm» 

r’t  C  ont  roll  or]  pv  ’'In:?!?  *~OTp 

.n-id.'t  'iror'tr:  1 '-e  ton  mill, 

.-tP-Tc]  rii>7  rrodn-"’,ion  is--  1(40,. 

,1  f-om  17  u,n- ,  .agam.-t  $156.- 
•3"'  'rrirn  43  .3.)  '  rciiis  p^’evK*'!?  ".  ear  ' 
Ti-jta!  oij’D'i*  to  r.-(d  19.3-.  51  jr,-,  49(5  I 
Ore  rr  ;.f --.-f  -  g,-i,d'J8ilv  d  ■  n,' n  lib  lie. 
br-mg  10  760  tor'  cf  =l!ghti-  less 
'ban  3  oz.*  8''e''.’i"e  a'  cpd  19.53.  ! 
''f'.v  '■ii'r.la.sij’-c?  t’'  diamond  dr;!l'Ti,e 
‘ailcrl  to  rmo’.c.  an”  'op ? iderablc 
qaanVtt.'  of  cow  ore  Mi!!  ibut- 

d'j’.'-n  o'vmg  'o  grade  of  pi^* 

being  prof'.r'tble  mbare.-  authorized 
Z  00''.',009  all  i5,:-'i-'.i 

Matachewan  Conz 

.“'latachew-an  Con;;.  Mmc;.,  Limited, 
gold  producer  hold:-,  h-a.ses  appro:-.'!- 


‘■-oid 

r  '’•f'j’d 

n  c  ’•  r*r» » 


!  f.-i  _ I', -Id  T-"' ;■  P'  * '■  -'idioir-ng  'Is^d  -h 

Berk  .3.-,.,!  -I’tii-  r/'t|.  tA'Cf  Lac 

>(.-■(  ‘  I/,  ( a  ;•  'i-f.-.-r  v.-.iV, 

mrl'ni  n-r  d'areond  d-'ll'.pg.  tnllo’.vcr! 
hv  :h.if'  -’r-I-iev  w-.t|.  'ir.  fa ’'or  aide 
rrmlt-  i  :;"d' "gro'md  ."in-  . 

accicr  vr-e,i,i--  .c-r-'inged  which,  M 
t.j’l-.-  e  ,;e(Tlri  ■'  •'  1!  pro'-  ide  'Za-'l'il 

foe  .-1.  p. of  drilling  pro-  (* 
"".mme  .‘tr’ed  'hi:-  '•'‘■■3'  2.''ii  f' ot 
.'von-,  r  irj  ”  orh-ns-.  ha.i  ■•hsr-ged  'he  9- 

..,.,1, ,f  tr.f.  p';(-.pf  r'"  ''jper  ? iOD:  -/I' 

a.-)-  ijr'l'i  !!'•■  d,rer',r-n  cf  To-rrph 

r. fi'. g'l'in  Plan  f'r-afr  sinkin'  and 
utiderc.'''''iind  •-■  ("'rk  on  r.''’w  siiewing.-;. 
A-rho'  -'i  d  i  .ipr.al,  r-,'')'),')')') ,  i."aued. 

11.3  110 

_  <  01 

^latz1ud  ConaoIidaUid 

MagD-’'  '  ;ori*r,)'dati  d  Mine.-.  (1336'  no 
[.td  , 'i  11 -cl'.d:  "i-ri  of  VVcll;;  r,ong  fur 
La  '  Mine;  iit.'l  Maciu '  Lake  Gobi  (irt 
Mint'*-  pi (ipert i(  -  I  omprisiig  Pj  i"' 
rlai'ii.  Ill  Loiigho  ari',1  'intario  siii 
Prcvion-  drilling  .'l|ow  eil  tie- t  inter  opi 
sectioii.'  near  hcinilai'  of  two  pro-  ed 


r.-e-ept  q'.''-rrer 

h.'-re-  sharf.- 
-i-.uf'-l 


'^'ounc- F)a vitjlscp  ■  Total  r,ij‘p-2f  tr*  r-nd  19 

e  J  -r-  V  ■  ‘*'rc  rr  ;.f -  g.-aduSil' 

r.-.'i- r'Trtd- o-  rm*--  t  to  . 

-  ■  “  J  ■  -■  ■  ‘  "  ,,  being  10  .'-j'j  top-  of 

.eo-md  producing  gold  mme  m  ^  ai-emre 

tacimwau  aima^  'mmrio finder  cr-r-  d.a 

.1.0,.  b  Hollm./r  on.-oiida  .e  *.  to  rfo-.c. 

'  omp^rv  H  second  .ow'’  :  graae  . 

’Tod'uccr  among  '.aradisn  mmc;  n-’cn  o-vo'-  ~t'  -  ! 

That  arc  able  ro  treat  ore  on  rvof-t- 

ab  6  bam?  HoHmger  financed  d-- |  -  oo'i.on  all  isr-md 

•C'lopmcnr.  -end  '.a:!!  eonrtr'irr:oa  and  1  _ _ 

■-vill  receive  SOM  of  all  prof;-.;,  -vi'h  | 

rernaindcr  going  -o  'I'oung-D.avidros  Matachewan  ( 

'A'lthm  one  ve.ar  from  presenr  time  .‘.latache-wan  Con;;.  '■! 
fomp.ar*”  should  clear  off  obiigar.ion  gold  producer  hold:-,  h-, 


to  parent  companv  .)i1  ton  i 
.-tarted  in  i.epteraber  1934  .and 


Qutfet^!if5in)4 


C:  AFITALIZATiON 

3,000y000  shares 

-  -  ~  -  2,810,895  shares 

PAIR  VALUr.;  $1,00 


Prop'^rty  of  16  minin-g  clairn'.,  (oMIIidcj  793  ifjcrFZ!*,  lof-alrd  en 

in  th<?;  Liftk  Long  Ltic;  arcB 

DE  VELOPMENT  **  A  dir?!f  compArlmcn*  has  besn  sunk  to  a  depth  of  550  ft, 
levels  have  been  established  at  150,  275,  4C0  and  525  ft.  The  ore  body  has  been 
opened  up  by  driftin'j  ancj  raisin;^  on  {h'-'  htA'  .ind  second  Irvels.  Development  of 
(hr  focH^h  level  is  now  cndei  w-iy, 


i'll  matcly  861  acre:-, 
is  twp;  Operate:- 


haniihng  81"  ''in;  'iai!;.',  with  tzcatinj 


Ii  '  airo  (C  Po’vel! 
■'l-'ori  miH  ro<v 
d.ail'-  '■ 'jrrent 


FL  Stinson 


VVell;;  r.ong  further  increase  te  ].2i)(i.  !.';i)i  tons 
Lake  Gobi  proposed  Prodm'tion  1933.  $717,- 


Mini'*  iiKiiii-rtii  -  I  "mprising  Pj  i"".  net  profit  $231. in  Open  pit  ton;*  pulled  r,|"  iatinc  co  i;-  .l.'j'Hi 
claim,  in  L'Higla*  ari.i  'iritarm  siipr'l'ing  ore  for  mill.  in  future  per  ton  ;-;h;ift  down  :i:,  ft.  a- /|  ar- , 
i’rcvion  drilling  -.linw  cil  tic- 1  inter  open  pit  methods  will  pot  be  follow.-- |  tivc  «  xiilitr-itiDP  t-  >  out  iniimg  to  | 
spctioi:.-  n*'ar  b'*'in'lai'  of  tw"  pro-  ed  in  winter  nionth.s  with  under- ;  open  up  Hie  ore  /one;  to  cn-t  .aii'i  , 
pcriics  and  r  w-as  t'lionglit  adviiahle  ground  workings,  262  ft.  level,  pro-  '  west  If  work  snows  .siniil.ar  ore  to  i 
to  amalgamate  and  develop  the  |  vldmg  access  to  ore.  Oro  reserves  i  that  expose'!  on  first  level,  it  13  '  i 


I  output  $3i.ii'Ji  inoi’tiil;.  'mtput  ,n 
1933  trjtallfd  .$336  82  4  from  19,36,3 
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QUEBEC 


Intense  Mine  Development 
Features  Quebec’s  Industry 

Production  in  1935  Totalled  $38,897,127  Against  $31,' 
269.945  in  Previous  Year — Indications  Point  to  a 
New  Record  For  the  CuiTent  Period 

PROVINCE  NOW  HAS  TWELVE  PRODUCING  MINES 


jcofkition,  lint]  (i  is  expected  that  op- . 
I  ''rations  svill  be  resumed  In  the  very 
I  noa?'  futuro.  ; 

;  I  'apiial  S.onn.noo  shs  aiitho.;  3,- i 
j  shs.  out  a. 


Siscoe  Gold  Mines 


Consol.  Chibougamau 


Mlnfnc  derelopnient  in  the  prov¬ 
ince  of  Quebec  during  maln- 

lalnr'l  the  rapid  pace  which  has 
characterlrcd  the  industry  Ihrough- 
out  Canada  Three  new  properties 
entered  the  ranks  of  the  producer.s 
during  the  period  bringing  the  num¬ 
ber  of  producing  mines  up  to  eleven 
with  several  more  nearing  the  mill¬ 
ing  Htflge.  Since  the  turn  of  the 


tons  of  ore  running  from  $4  to  $7. oh 
a  ton. 

Siscoe  the  Pioneer 

Siscoe,  the  second  largest  gold 
producer  in  the  provin'c  of  Quebec 
i.s  located  about  3i»  miles  ea.sf  of 
Itouyn  on  .Siscoe  Island  in  I,ake 
Monligny.  A  record  produclloo  of 
S2,371.,")S:l  was  reported  in  133.". 
'I'liis  Pioneer  Quebec  gold  producer 


year  Shawkey  Gold  Mines  went  into  yprl  dividend  payer  started  in  192!1 
production  bringing  the  list  to  an  j  ^  jU)  y  ,r,ft-ton  mill  which  has  been 
even  dor.en.  Never  before  in  the  increased  to  4ir>  tons.  Dn- 

hlstory  of  Quebec  mining  ha.'!  such  ypiopments  to  the  137.')  foot  level 

intense  activit.v  accompanied  the  iiavc  proven  satisfactory  Surround- 

search  for  minerals.  Reports  are  .|,jr  sisroe  are  such  well  known  pro- 
•  onstantly  emanating  fronj  the  far  ,  pp^i ic.s  .a.s  .'■’ullivan,  Sliawkey,  Greene 
north  mining  centres  of  new  and  !  staltell.  Lamaque.  Sigma.  Dorval 

important  finds  along  that  greal  |  siscoe  and  Stap]e>’  Siscoe  Kxten- 
sfrlp  of  territory  know  as  the  pre-  !  the  first  four  of  whic'n  are  now 

Cambrian  shield.  What  iiniold  producing,  throe  liaving  entered  this 
wealth  lies  buried  here  in  the  deptlis  singe  of  developraoni  within  the  las! 
Ilf  mother  earth  can  only  lie  sur-  years  Kasi  of  Si.scoe  about  Ifi 

mised  until  determined  by  explora-  '  miles  and  a  distance  of  L’4  miles 
lion  and  development.  That  •h*' I  from  Senneleric  on  the  'I'ranscon- 
pro'inc.e.  of  Quebec  will  create  new  Jtailway  i.s  Perron  Gold 


Siscoe  Gold  Mines.  I,fd.  -  Ihonecr  | 
i  gold  producer  holding  1  aSil  acres 
iin  nubuisson  andV'aison  townships  : 
Quebec.  A  lOh  ton  mil!  started  .laii  .  | 
1929,  with  rate  slcadily  increased  ; 
until  415-125  ton  capacity  reached 

'  -  j  late  in  1935.  I'urlher  increa.ee  im- 1 

f  onsolidafed  Chibougamau  Gold- i  minent.  Production  19.35.  *2.27 
field.s  litd.  -  Properties  in  McKen-Ifnew  peak)  from  119.079  ion,'),  : 

zie,  Oh.nlski  and  Roy  tv/ps.  I  claims  j  against  *2.116.003  from  124  151  ton  e 
also  held  in  Ttosp  l.nkc  district.  On  ;  in  1931.  Total  prodiu  tion  lo  end  i 
incorporation,  acquired  asset.s  of  .March,  .1936,  ?9.29l,lfil  Karncd  193."i  ■ 
Chibougamau  Prospectors  for  600,- !  2-3.05  cents  a  .shai'c  compared  witbi 
000  shares.  Option  held  lo  buy  75'’r  25,71  cents  In  1931.  I'irst,  quarter  ' 
interest  in  I'liiboqgamau  MacKenzte  !  19;ifi  earned  6.36c  a  share  Ore  re- j 
Mines  Old.  Work  on  the  Cedar  Ray,  ;  serves  3*3.217  Ions,  compared  wifb| 
or  main  property  Is  being  carried  i  283,126  tons  at  clo.sf’  of  1934,  T’rop  i 
nut  under  direction  of  Consolidated  I  erty  developed  to  1  :i.'i0  ft.;  shafi  ioi 
i>mclterp,  which  company  optioned  |  he  deepened  to  I  , *00  ft.  Riccent  ! 
3  blocks  of  600,000  shares  late  in 'work  encouraging  f.ong  rro,s.'^>,''i)t 
1931.  Of  the  total  shares.  .5*0,000  i  crimpleted  to  mainland  in  193.5 
remain  to  be  taken  up.  fTiiaft  has  where  extcn.aive  development  plan-i 
been  put  down  fiver  500-ft.  and  con-  nod  thi.s  year.  .Motillily  jirodiictinn 
sidrrable  driftin.e  and  crosscutting  ,  around  *190,000  to  *200,000,  Work 
carried  out.  Development  here  is  Ing  capital.  *1,06*. 161.  compared  i 


proceeding. 

I'api'al  3,000.000  shs  auth. 
is.sued. 


Me  Watters  Gold 


with  *976.00,5  at  the  end  fif  1931.  Di  ' 
all  '  vtdends  initiated  early  in  1932.  with 
present  rale  5c  quarterly.  Shares  | 
anfhorized  6, 00O,0OO_  issued  1,6|0.-1 

!  065. 


mining  and  production  records  this 
year  is  prclly  ucll  indicated  if  cur- 
rcnl  reports  arc  any  criterion. 
Nornntin  l.entler 
Although  nearly  of  the  prov- 


.McWatter.s  Gold  Mines.  JAd.  Op¬ 
erating  gold  tirndiicing  mine  in 
Rnuyn  art'ii.  Quebec,  '  ont  rolled  by 
I’rospectois  Airways  (  o  Initial  50 
ton  mill  started  Sepl..  1931;  increas¬ 
ed  to  100  tons  late  in  193.5  when  150 
ton  cyanide  mill  installed.  Produc¬ 
tion  193.5,  *601.924,  with  t'ltal  Jiro- 
dnetion  in  end  of  Mnri'h.  1936.  *867.- 
037.  CariK'd  lac  a  share  in  1935. 
Ot'C  resrrxe.s  al  Dtv.  31,  ]!l3.5,  78,000 
Ions,  .‘■lifficicnt  for  o\cr  2  years  at 


Inns  daily,  in  |9 
^ .  valued  at.  **2.113. 

nice:  mineral  output  is  produced  by  1  ton  I.s  Beaiif.ir,  jt  gold  inospyci 
Noranda  Mines  the  steadily  growing  I'bihniigaiiinii  Vren 

niimlicr  of  new  producers  arc  im-  Roughly  200  mill's  in  a  noiili-cast- 
portant.  coiUrihnlors  to  the  overippiy  direction  from  .Vm.os  i.s  loctiied 
growing  yaltie  of  recovered  mineral  j||)„  I'hihougam’*"  ■"•.."•in  ..  i.ii.i.  ' 

'vcallh.  .Noranda's  production 
193, .5  aggregated  *15. 102. *13  an 

crease  of  over  *1.700.000  in  the  pamau  Prospectors  was  formed  to 
curse  of  a  year.  Huge  ore  reser- j K.vstemaf ically  [irospecl  the  roiitittry. 
vrs  estimated  at  31.029.000  tonsji,|,t  Hiese  efforts  were  discontinued 
assures  a  producing  life  of  manyjjn  1930  because  of  unfavorable  mar- 
'cars  to  come.  Docated  ahnnt  2.5.i5j>t.  conditions.  Tiater  on  interest 


Greene  Stabell 

Greene  Stabell  .Mines,  lad.  -flold-l 
topper  producing  mine  in  Imbuis- 1 
son  Township,  Quebec  a  loo-tnpl 
mill  started  in  November,  1933.  with  ; 
production  in  1935  amouniing  to  6.- 
717  ounces  gold  and  231.123  pountI=  i 
of  copper  from  25.462  ions  treated,  j 
as  compared  with  ^.865  nun-'e.s  gold  i 
and  257.461  pounds  fd  copper  in  the  j 
previous  year.  Shaft  sunk  to  625  feet  j 
with  levcl.s  opened  at  various  inier-: 

,  .  •  •  .  ,1  .  I,  ,  *1)  _ _ 1 _ i  vals  on  which  lateral  work  per- i 

where  sa  isfar  orv  ttnd  consisleni  I  present  mill  late.  Alt  ore  devebiped  , _  i  i  , 

,  u  „  formed,  although  dev-elopment  work: 
progress  is  being  tiuide,  he  ini  and  mined  to  date,  rame  from  above  ,  .i  s  .i 

.  .11  J  .  ,  1-  !  1  1  V-  .  „  0--  ,  „i  I.;  has  failed  lo  enlarge  the  ore  posi- 

Iias  reecnlv  been  s  Ciiped  u|i  to  12)  i  l.aO  level.  .No  ore  on  2,;)  level.  Dia-|,.  „  ,,,  .  .  I 

.Art  Cl  1  1  Cl-  Mion  and  reserve.s  have  been  grgd-i 

morn  dri  ing  from  400  ft.  level.  Dui-  ,,  ,,  j  •  .  ,  ,  ,  ,, 

jjj|Ualtv  diminishing.  Ivariv  last  fall  a; 

new  shaft  on  the  optioned  Stabell  i 


DORVAL- SISCOE 

GOLD  MINES  LIMITED 

announce  that  Mr.  W.  A.  Fenaoin  and  Mr.  Edwin  C.  Ford  have  heen 
rteclcd  lo  the  Boat'd  of  Directors.  Mr.  Fenaom  wa-s  Vice-Presidenl 
and  Mr.  Ford  was  Director  and  Comptroller  of  Siscoe  Gold  Mines, 
Ltd.,  Hurin;»  the  years  of  its  successful  development.  .  ,  .  « 

The  Directorate  now  contprises 

.lOHN  T.  TEB8LTT,  President 

*ornirrl\' 

Stsrnr  i  inhi  A/’tqrv,  f.itrtitrri 


CHAS.  W,  MOnniF.  Vice-President 

HamiUon,  Ontario 

EDWIN  C.  FORD.  Director 

Montreal.  P.Q. 

E.  E.  HAMPSON.  Director 

Toronto,  Ontario 


W. 


A.  FENSOM.  Director 

Montreal,  PQ 


EDWARD  B.  HENRY.  Sec.-Treas, 
Toronto,  Ontario 

F.  .1.  O.ARTAN.  Director 

■  Toronto,  Ontario 


HEAD  OFFICE:  Suite  513.  Canada  Permanent  Bids..  Toronto,  Onl. 
MINE  OFFICE:  SUcoe,  P.Q. 


Iirndiu'l  ion  was 

\il,i:iccnt  to  Ter-  closed  ore  tmt  work  oiHlincd 

i  lake  some  months  .vet  to  coniplrle. '  'j!'  ‘"'1  .-iadvh 

'iniiial  dividend  .5c  .share  paid  Dec.,  property  ad.loming 

193.5.  with  last  piiid  ,*pril.  1936.' 

Shares  issued,  1. *60, 506.  of  2,000.000  j 

,  ,  .  ,  I  sits.  , '111111 

irea  around  vvliicli 

'O  Jmueh  interest  has  centred  during  ilie 
'o-ipast  year.  Marly  in  1928  ''liilnut- 


Beattie  Gold  Mines 

Reattie  Gold  Minfts,  i.td. —  Gold 
producer.  Duparquet  tovvnsliip.  Op¬ 
erates  1.500  Ion  flotation  mill.  Metal¬ 
lurgical  problems  nccessil.iie  shlp- 


tlrecne  Stabell  on  the  northea.st  w  ii 
started  to  develop  new  discoveries 
nl'deptli.  Work  has  proven  eiieour- 
aging  on  the  400  ft.  level  at  the  new 
shaft  and  a  winze  is  now  being 
sunk  from  that  horizon  to  explore 
condition.s  at  depth  President  .T  K 
Hammell  advanced  *100.000  to  fi 
nance  development  which  is  repay 
able  at  695  interest  out  of  future 
earning.s.  Ore  from  the  new  work 
ings  is  already  being  put  through 


miles  from  the  niovinclal  border  of|vvas  again  revived  in  the  area  fol 

Dnt  ii  io  and  Quebec.  Noranda  e.m  inw ing  a  detailed  examinatkon  of  ore  |  Ping  refractory  conrentrate  after  ,  the  mill,  hut  insufficient  work  has 
lie  considered  more  or  less  the  cen- i  deposits  and  sucli  operittion.s  as  ,  eyanidatinn  to  Tacoma  plant  of  Am-  been  done  as  yet  to  determine  the 
lie  of  that  particular  mlnin.g  dis-  Noranda.  Prospectors  .Airways.  Veil-  erican  Smelling  A-  Refining  Co.  for!  full  possibilities  of  the  property, 
tricf.  North  and  a  little  west  is.mres,  and  Northern  Chibougamau  j  f'lrther  treatment.  Research  work  I  Share.s  aulhnrizod  3,000,nnn  all  ,,r 

'-iiiiated  such  properties  as  Arnt- '  juipes  began  the  active  development  I  being  made  to  overcome  this  diffi-  whirli  are  Issued, 

field  which  entered  production  in  ‘  of  properties.  Chibougamau  I’ro.s- j  cully.  Curreni  production  approxim- 

hily  of  last  year,  Beattie  Gold  nnCippctors.  now  Consolidated  Chihou.ca- !  ately  *1.58,000  monthly.  3'nlal  pro¬ 

of  the  lowest  cost,  lowest  grade  pro-!|n.|U.  the  most  widel.v  known  of  all!duction  in  193.5  less  marketing  ehar- 
diiecrs  in  the  country.  .Mdermae.  a  the  projects,  is  now  being  develoi)ed  j  ges  *1 .62,5,!M7.  Operating  cost.'  per  Graham  Bousquef  Gold  Mines  T^td 

•  opper,  sulphur  projeel  and  Franeoutjhy  Consolidated  TTining  and  Smelt- I  ton  milled  .*3. .59.  Net  profit  in  1935  —Acquired  properties  of  Graham' 

.1  cold  prospect.  In  a  south  easterly  ;jiic.  Reports  regarding  progress  at  .was  .*391.4'i3.  ei)tial  to  S.24  •rents  per  |  Rousquot  Mining  Corp.,  621  acres  In 

direction  arc  located  Stadacona  this  mine  would  indicate  thal  furtlier  I -share.  Initial  dividend  of  i,  eenfs  per  Bousquet,  twp..  and  other  as.sels  for: 

wliieh  is  developing  a  gold  proper- I  work  i.s  just  if  ieij.  |  .share  declared  on  April  22.  payable  i  l-'iPO.^dO  shares.  Property  idle  aV 

'•  '••  Rouvn  township  where  a  200  i  The  big  drawback  of  the  Chibou- i  on  .lune  t.  jpreseni,  Pro.specting  ventures  were 

'  '  Capital.  .5.000.1100  stiares  authoriz-  engaged  In  during  1935,  hut  no  i 


Graham  Bousquet 


I  ed  ;  4, 789, *44  shares  outstanding; 
22.336  shiires  under  option. 


ion  mill  is  being  installed.  MeWat-jgamau  area  is  the  lack  of  transpor¬ 
ter  Gold  which  started  a  65  ton  mill  ilation  facilities.  At  the  prc.sent 
in  1934  and  has  since  been  increas- i  time  an  applic^ition  i.s  before  the 
cd  to  150.  The  company  declftred  (Quebec  I.eglslnfurc  for  the  construe- j 
ii.s  first  dividend  of  .5  cents  a  BTiarcitlon  of  a  railway  by  the  Canadian! 
a  little  more  than,  a  year  after  going  (Pacific  Railway  from  Anglier.s  to' 
into  jiroduction.  In  193.5  the  mine  the  (’hibougamau  area,  ras.sing  O’Rrien  Gold  Mines.  Ltd.  -  Operates 
pi  ndiiced  *601,921  of  gold.  Granada  through  the  Siscoe-l>amaque  di.st  riel,  j  old  Cadillac-O'Iirien  mine.  10  claim.s, 
which  is  ats<y’  in  Rouyn  township  U  distance  of  350  miles.  I’his  move  i Cadillac  Twp,  Kighty-ton  amalga 


O’Brien  Gold 


claim.s  were  arquired  or  staked.  Cur¬ 
rent  assets  total  .*40.479. 

Capital.  3.000,000  shs,  auth,;  1,660. 
005  shs.  outs. 


has  proved  an  unprofitable  proposi-  has  been  opposed,  however,  by  the  mation  mill  producing  steiidily.  Grade 
lion  and  the  mantigemenl  arc  now  M  anadian  National  on  the  grounds  jof  ore  treated  about  *9.35  per  ton; 
sinking  a  new  three  compartment  ithat  it  might  he  construed  as  a  vio- -operating  co.sts  $7.90.  Four  new  lev- 
-haft  1*0  explore  Hie  north  zone.  Nation  of  ilie  Canadian  Paeific-Cana- ,  el.'>  opened  in  193.5  from  .500  lo  1.0,35- 

Spoelnciilar  Finds 


East  Malartic 

F.asf  Malartic  Mines  T.td.  -  Gold 
prospect.  Fournlere  twp.  Two  .shafts 
Mining  plant  in-  | 


(lian  National  .Act  providing  for  co- ;  ft.  Restills  on  2  levels  failed  lo 
operative  .savings.  'come  up  to  cxiiectai ions.  Officials 

Proceeding  dtie  east  from  Noranda,  Among  the  non-metallics.  ashesto.s  '  confident  more  encouraging  results 
for  a  distance  of  alvout  25  iniles  "•'  ranks  high  as  a  contributor  fo  na-iwill  be  obtained  as  depth  is  aiiain- 
•  ome  to  two  properties  which  in  ’O'lticmal  wealth.  .Asbestos  Corpora- jed. 

cent  weeks  has  heen  much  in  iliejjjf,^  increased  its  total  out-!  Capital.  4.nnn,nnn  shaies  authoriz- 

puhlic  eye,  namel.v  Thompson  •  •T-lppf  from  155,980  tons  in  1934  to  210,- jed;  3,2.5O,0p0  share.s  outstanding, 

dlllac  and  O'Brien  Gold.  The  fur-  Kj-j  ]p  19:55.  For  the  fir.st  three'  - -  - 

met-  w'hieh  has  t)epn  reorganized  'months  of  the  current  year  prnduc- 
afler  being  in  hankrtipicy  is  due  lojtion  Increased  16.113  tons  to  59,279 
enter  production  immediately  Cu-:ton.s. 

incident  with  a  spectaeular  strike;  'The  total  mineral  production  of  the 
i>n  its  neighboring  property  the  1  province  of  Qtiebec  in  1935  \va.s  val- 
O'Brien,  valuable  discoveries  were  Tied  at  *38,897.127  compared  wiilt 
reported  frfun  'Thompson  Cadillac  *31.269.945  in  the  preceding  year,  an 
ilial  lends  color  to  the  outlook  for  increase  of  over  21  per  cent.  Of 
tlic  vvhrtle  area  I.apa  f  adillac  and  this  total,  gold  contrihiiteii  .*9.72,5,- 
Grahatn  Bousquet  are  two  other  19*.  For  the  first  three  nrontlis  of 
near  by  tiropcritcs  tliat  lie  in  a  di-'|936  gold  i)roduclioii  increttsed  from 

!I7.136  ounces  lo  116.217.  :i  gilin  of 
sllghlly  more  than  50  ]icr  cent. 


stalled  and  power  lines  completed 
Development  has  indicated  large  ton¬ 
nage  of  ote  .grading  belter  than 
*s.on. 

•  apital,  .",060,000  shs.  auth,;  1.899. 
910  shs.  outs.  Options  outstanding 
on  i.onn.fipo  shs 


THOMPSON  CADILLAC 
MINING  CORPORATION 


;.Nn  Pergonul  l  inHIllt.y) 


OFFICERS  AND  DIRECTORS 

A.  P.  EARLE,  President 
ANDREW  WALZ 

f'ue- Presidert  ,snd  General  M/inager 

C.  F.  DALE,  Dire, -tor 


c.  F.  racift; 

Sec.  -  Tr'easurer 


H.  J.  INNS,  Dire.-tm 


rM 


Head  Office! 

1835  Beaver  Hall  Bldg. 
Montreal,  P.Q. 


Mine  Office: 

A.MOS,  P.Q. 


icft  line 

About  12  miles  east  and  .south  is 
the  t'anaiiian  Slaclen  and  Ivasl.  Ma- 
i.t'tic  properties  thtit  have  under  In¬ 
tense  dcvelopmonl,  been  prodticing 
very  favoiahlc  re.stilis.  Canadian 
Malartic  vhicli  siartcil  prodiiclion 
in  Aptil  193.5  prnilnccii  golii  In  lhci^;„),) 
value  of  *282.391  in  *  months  oper- 
.ilinii  Driiling  on  the  r.djacent 
.-iladcn  propcri.v  hits  indicated  two 
ore  luiiiics  with  reserve.s  lo  a  ilcpili 
of  2u0  feet  cstimalcd  al  1,123.909 


Canadian  Pandora 

Ciinadian  I’andora  Gold  Mines. 
I,ld.  -Gobi  prospect.  29  claims,  i';i- 
tlillae  twp..  acquired  from  t’andora 
.Mines  on  sh.iro  for  shnie  ha 
sis,  'Two  sliafi.s  Slink  lo  599  and 
1(19  fi.  lieptli.  Operations  were  sus¬ 
pended  early  in  1935  pending  fiiuin- 
cial  arrangcmcni.s.  'These  arrange- 
menis  are  now  in  Ilie  eontse  of  ne- 


OBALSKI  MINING 
CORPORATION 

J  (  .  t  A.MOUlf  Ke  P-r-.iarni 

H*«d  Office:  Aldred  Bids,  Montreel 


CAPItALIZATlOH 
Au!hon/0'I 
$1.00  par  3.noo.o<x* 

Sharoa 


ffi  Tfa-jSijr* 
I.’iOn.fHX)  ;*DD,IMK1 
JM.OOO 


Oralski  Mining  Corporation  is  t  he  pioiicei 
irtiniiiR  enterprise  in  the  ChihouganiHU  district 
nt  Nortlicni  Quebec.  Over  $200,000  lias  been 
expended  lo  date  in  the  development  of  the 
company’s  holdings  with  highly  gratifying  results. 
An  e.xtensive  programme  of  development  work 
will  he  carried  out  this  season  on  two  of  the 
company’s  properties  -  on  Portage  Island,  com 
prising  2,000  acres  and  on  Cachee  Baic,  compris¬ 
ing  1 100  acres. 


SISCOE  EXTENSION  GOLD  MINES 


Ino))  t>ni  dtrvj  l)y  Qiieb^t  Letter*  Pdlenl 


Capitalizalion: 

i.ntlO.ltOO  kkdie.  Pdf 
Vdl.ie.  non  edtl) 

Head  Office; 

7(1  St,  Id.nes  ,Sl.,  \V.. 
Mon  I  rex  I 

Registrar  and  Trandcr 
Agent: 

Ceptldl  Trij-il  f'orpcttv 
lin)v  l.imitcd,  XloPt  ledt. 


LIMITED 

PROPERTY: 

.Apiiioximtifcly  625  aevo,  ailjoining  .Si.scoe 
Gold  .Mines. 

DEVELOPMENT: 

Diamond  drilling,  approximately  10.900 
feel;  Ihrcc-fomiiartmont,  shaft,  sunk  to  376 
feet.  .Approxilnafoly  1.109  feet  of  crt).«s- 
euMing  ituil  drifting  on  351)  foot,  level.  .An 
tiggrcssivc  catiipaigit  of  undcrgroiintl  de- 
velopuu'ut  is  in  progress.  Idcctiic  power 
tiupplicd  by  .Norilicrti  Quebec  Fower  I'o., 
lad. 


O’Leary  Malartic 

I  O’Geary  Malartic  .Mine.'^  Gtd. 
.Acfjuired  properties  of  Duparquet 
Miil'trlie  and  Nortliern  Gold  Syn- 
(iieatn.'i.  units  oxchanpcfl  for  .500  and 
'  259  shares  respeelivcly  Gold  pros¬ 
pect.  owns  claims  in  Ileauehasiel. 
Dupraf  twps.  A  93';  interest  held 
[on  29  ciaims  in  McKcn/ie  twp:  S9'> 

'  interest  on  eltiinis  in  Bousquet  twp: 
in  Scott  twp,  Gake  David.  <  "liihonga - 
miin  arc.'i,  option.-  Iiolri  on  13 
claim.-.  .An  IIG''  interest  in  Mud 
I/ike  Gold  Minos  tinder  dovclopnieiit 
.•by  Mtlnlyre  is  a!-o  lii'lii.  On  this 
latter  properly,  sliafi  sunk  with  oie 
(lisi'li)surcs'  on  lev  cl.'-. 

Capii.il  :;.,59n,09ii  shs.  auth,: 
!.10i9,5i(n  stis,  mils. 

Clericy  Consolidated 

FIci  iry  I  iJtl-:.  Mines  I.td.  Holds 
37  I  l.'iims  :inii  29'.  mleresl  in  W  liil- 
nev -Iscnlimir  properly.  .North  Cain- 
lina.  Toni,  o|)iioii  (iirly  this  year 
on  .Vino  chums,  adjaccnl  to  McMal- 
ler.s  Gnlil  Mines.  Diammid  drilling 
was  commcni  ed  and  lesulls  to  dale 
wanatnt  .sinkinv'  :i  sluifr  to  l(i9.ft,. 
:;ijd  igiiiv  niii  t.uun.fi.  htletal  woiU 
Tlldcr  l.'iins  nf  do;il.  Cleriey  would 
leceive  ti.ilf  the  \  enilor  interest  in 
new  comiiaiiv  lo  In*  formed  in  le- 
.  (tirn  foi  evpending  *29.9(>9, 

I  .ipn.i!  599. linn  shs,  ntith., 

1 .9(;'i,;,f'o  shs.  onis, 

Arntfield 

ArnLfii'lil  Gold  Mines.  Tdd. — Gol'! 
proilneoi  .  Hoischastel 'I'w  p.  0|)crate8  ^ 
125-Ion  mill  <aii:ible  of  treating  196- ] 
2il9  lon.s  ilaily.  t'nirent  jirndnction 
alioni  *35.901)  m.nnilily.  Ore  reserves 
112,199  Ions  grailmg  .24  ozs.,  or  *X.19 
per  Ion.  Dtiring  eiirrenl  year,  fiir- 
itier  dovelormienl  of  three  existing 
level::  will  he  carriod  mil  and  No.  :t 
:diaft  iteeponeil  to  1.999  feet,  and  3 
new  levels  established. 

•Arntfield  t'w  ns  126,960  shares  of 
1’raneoeur  Gold  .Mines,  l.til  < 

faiiital.  3.9011,9(1(1  stiares  authoriz  ' 
etl ;  2.716.7*0  .shares  outslitnding. 

Canadian  Malartic  i 

'  Fanudlan  Malartic  Gold  Alines  I.td. 

,  Gold  producer.  576  acres  in  I'oiti  -  | 
.niero  'Twp,  Operates  39(i-lon  mill 
'  Willi  prodiiclion  1  iiuning  around  855.- 
099  tier  month.  Operating  costs 
liilimit  *1.08  tier  ton.  Work  in  19:!5 
'considered  sal  i.sfacloi  y  ami  general 
Ipolicy  is  lo  expand  tiroilnction  a-, 
i  rapidly  as  the  ore  position  and  mine 
i  Iireparati'iPH  will  permit. 

-As.sured  ore  reserves  total  259.909 
tons  grailiiig  .220  ozs.  or  *7  79  per 
ton.  Indicated  ore  sland.s  al  .35u.(i0ii 
[tons  grading  .1*1  ozs.  or  $6.11  per 
(I'tn.  (Viinpany  was  fiiianet  d  largely 
I  liy  Venliires,  I.td  ,  and  Sndhiiiy  this 
tn.  which  companies  hold  a  total  of 
11.287.305  I'anadiaii  Ahilanit  slujirs, 
land  have  options  on  liirtlier  hlocli.s,  I 
Capilal.  4  iioit.uort  stiares  aulliori.’.- 
Icd;  3.326,85.5  shares  oiiisianding. 


A  Decade  of  Progress 

Noranda  Mines,  Limited 


1926 — A  Prospect 


1936 — One  of  Canada’s 
Greatest  Mines 


N(MiitKl;i  htis  paid  in  Wa,c;cs  in  that  ten  years  an  amoLint 
in  c.wcss  of  $20,848,000.00 

I  He  freight  and  express  charges  paid  in  19,^5  were  $987,000,00 
Hie  toial  purchase  of  -supplies  during  19.L5  was  over  $.5. 170,000,00 

A  Few  of  the  Items  Purchased  in  1935  were: 


(  onl  nod  OUr  .S.m.000.00 

I'  xplosivi  s  $2^15,70.5.00 

l-LiinbcT  and  Wood  Products  .$  ()S, 000.00 

l  ire  Bi'icU  .$102,800.0(1 

Rock  I'Trill  .and  Pints  $  (rl,884.00 

Mine  Oflicc: 

NORANDA,  QUEBEC 


Oils  and  Grca.sr 
Pipes  and  Fittings 
(Grinding  Balls 

.Steel 

Rnbher  .Supplies 


$  108,400.00 
$  42.bOn  110 
.$  7h,5b.5.00 

$  71.105.00 

.$  .>.5,000 0(1 


Head  Office: 

TORONTO,  ONTARIO 


J 
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i  ainountins  to  1,700,0'’o  r-havp;-.  at 

HOLDING  COMPANIES  I  j  p"i’prnt  obtalpf'd  at  an  avi't'aca  roa*  j 

■of  40  r'orK;^  ppj-  ;h;,vr  In  arlflition  i 

L_— - - - - - Ijtlio  rnnipany  Iia?  an  intoroat  in  ?.Ti  I 

«  I  •  rblcan  Paoifii'  Oil  S.  (iaa  '  o  Not  | 

V  0riLUr€S  LilinilGCt  '  incmm'  of  itio  liulilmc  I’cimpanv  in  | 

-  I  vas  t4r)S.4(!  I :  rqnal  to  5S  ronia  ! 

roEtures.  Ltd.,  is  an  exploration,  book  value  of  SfKtfi.SPT  but  a  market  |  I’*''’  ■‘•i’ore  on  the  I.C''0.000  :-liare--j 
dPTclopmeiit  and  holding  company  | t-’f  ^--i'^O.ObO^  j  cut.  tan  ing.  ^ 

wtfj,  tntercats  tn  gold,  nickel  *'0.1  ^  C  li  r.  •  I 


QUEBEC 

Noranda  Mines  Limited 


c'Utaiaudin.c. 


wtfj,  tntercats  tn  gold,  nickel  an.i; 
copper  eonipanipp  in  the  producing 

stage  A.'.set8  totalled  at  k'aleonbridge  Nickel. 

Pecember  51.  lO.lo  and  in  the  year  t  on iau rum . 

ended  at  that  dale  net  profit  of  stiidburv  Tlasin  .  . 
JTTa.fiCo  va&  eoual  to  ;i.d  cent.*  per  Malaibevvan  consol., 
share  OP  the  7.86ri.7r.j  sliaicv  on:-  (ipeniivka  '  opiver  .. 
standtns  i  ash  wa.'v  rhown  at  ‘tGitfi,.  Iteaitio  t7'ild  ..  , 

f'7S.  interest  iu  subr'diart  eompan  i  an  Malartie . 

;es  at  MO*'*?  112  and  m  other  assoet-  piipon  viinin.g 


Sh.ire.s  j  S  udbury  Basin 

.  1  ri''7.or>;.’  j  _ 

1.120."'',  1  Sudbury  Masin  \Iine.v  l.rd.  a  hoM 
b ill. 1 1  it  I  in t  companv  eonivolled  bv  Ventures 
SO  I  .ii2.‘i  I  I.til  fuirCTit  revenue  i;  derived 

1  .b.'.i  ft?,.  ciK  from  inv  e-|nient...  m.iin!' 

2  t.,.ii.1t1  j  I 'aleenbt'idf.e  Ntelii'l.  The  origin.al 
172.10?  I  .Viidbui  v  r.;i;  IP  pr.ipi'iiv  js  inaelive 


ated  companies  at  $l.14''i.?5b  In  ad  .  In  lOO.-i  trrorr.  meome  vv,i.- 
dltlon.  marketable  ^eeuritte.3  were  itct  of  whleh  sli.’i.ie' 
carried  at  fl.'Vl?.?0"  v'hlv'h  tneluded  from  investments  am) 
msntnc  and  Industrial  .'hare?  with  a  profi*  on  ;  ei'urttie.v 


ini'onie  j  pmounted 


■i.isn.rto, 
lb.'  b'lok 


"‘  I  .Voranda  Mines,  l.td  guebee'.s  j  acaiii.s'  .s I  J.SsT, from  1.n?e.ri.SI| 

I  grcati'si  gold  prodiieci  ami  second  I  Ions  trealed  in  lO’.t  I’er  sharei 
[larue  u  evipper  producer  iii  i  aiinda.  !  earnin.Us  la.st  v  ear  a!  liigli  record. 

I  Uorne  .Mine  cuuipiicd  w  iili  :’,.i)|iii  ton  .  being  $2.ti:’.  agaiiisi  .$2.10  a  liare 
j 'inelicr  ami  i  inillai  .si/e  coiiceu! r.i  i  f  amed  in  lOII.  I'ourili  itiiarler 

lor.  liailv  10:1?  ?00  ton  cvinude  mill  j  eipial  to  Sic  a  share.  Paid  .?2  in  j 
holil  f'oinpli'leil  In  increase  gold  i  "cov  ei  v ,  |  rl i videiid.s  in  lO::,',.  In  addition  to  j 

’tiires  !  romiilcx  ore  luopiisil  ion  of  uold  and|l,iiue  share  interest.',  in  tniny  min  | 

eriveit  '  civppor.  peiniiiiiiig  ailvanlnEC  of  u’”  conipanic.s,  Imlils  conliol  i  an;.  I 

n.iinlv  metal  market'  bemi;  taken  I'le  re  |it!ati  t’oiiper  l.'elmer:,  vviib  plaiil  at  j 

•iginal  ;  ;ri\c..  at  end  I'i::i.  I  ,n'''i.iiii0  lon.v  ;  Mmilreal  ea.s'  and  has  inlcre-t  in  I 

.'lelivel  .Iiffiiient  fo,  nboiit  21  v  ea  I's.  -T  ca  ins|  j  1  unad.o  Wire  K  i  able  (  o  (  oniro)-.  | 

due  to  the  m.irki  ;  for  b.a.e  nief.a!  ,  j  2.S.::a;,.eno  |,,I1  .  ..-f  is  v-;,.,  vnppiv  at;  Paniour  Porriipilie  .Mine.'i  Prejiai  | 

At  1'ceembcr  21  to".,  total  a '.■•.of,  |  ond  of  10.1  i.mipam  tand-.  toiinE  \o  .  .baft  at  main  propniv  | 

M  iip-h  I  l.enefil  froni  |ii.;bci  .-opper  price  i  foi  ilcepoi  dev  eloppirnla  cdiai  e,-.  an  I 


I 'rod  ib'i  ion  ‘  tlioii/ed  2. 


rifif  .  vvliich  b.ad  a  m.irUel  value  |  102 
!''’,2  S'.OPe  In  .ifl'lition  there} 


$11,.  I  I  Oku  f  I  om  I  HV 


<n5l{||-:iN  (iOLI)  Miines 

LIVIITEt) 

AV)  Pcrtiotuil  l.mbility 

<  ;vrn  \la  I.OOO.OOO  SII.ARES  Par  Value  |1. 
JSSl  f<:i)  .'{,250,000 

--  -  0()irvr^  ntnl  Directors  - - - 

.1.  I  .  'Ml  RH  VV,  rrrsidrnt 
,1.  <r.  IH(  KKNJ'OiV,  I  »rr-/’rr,x,  and  Gm'l, 

I.  KOI  SKC.,rrra!>. 

J.  O’RRIKN,  Pirrrtor 

A-  .1.  .Al'.JoRITT,  fUrf'rtor 

II.  i:.  S|V^RK5,  Minr 


Mining  Corporation  Anglo-Hiironjan 


Minmc  Cerp  —  Mining  •  nrpor.v- 1  \n~lo  Hiironian.  I.fd  p.  both  an  "  •* 

fion  of  Canada  t/d.  to  nov  ,i  hold  operating  and  a  bolding  • ''mp.iny  -•  • b''’  snare 
Ing  and  eypioratioti  yompan>  with  I'p-  r  'ii.ip  of  ilie  ntij  \  ipond  'line  loiitst.inding  ot 


were  earned  .of  5!.e.21,2to,  N'.'t  pro 

fit  for  to.;.',  rvat!  t2,S4.s.'.n.  cr)i),ai  to 
22  7c  pet  share  on  1  i'>yo,;.iv,  share*.  , 
oipst.inding  oT  of  2.01111. non  shnes 
Til  borired. 

Sharer'  tield  in  associated  and 
otlier  eompaiiie.v  ,i'  pecemher  .21, 
!'’2',,  were  as  fidlovv'- 

imv  nv  f 

1  aIc  Vick-’  .  .  .  i.n-oAn  ! 


V' hile  mining  propcTltev 


ftFsetp  of  $2.kk0  121  Inecime  i-  d-'-  ha;- 
rived  PDtirelv  from  Inve.stments  cip: 
w^iicb  are  valued  a*  .^,2.n2?.7?0.  pot' I. id 
including  e.ash  and  c.i)!  lo.ips  of  me' 
l!260.0OO  Op  the  1.7.?1'''0ti  sii, ires  Ini 
outstanding  in  lO??,  the  eompan.'  '  as 
earned  2.4  cents  pet  .■-hare  The  to  4 
eoTcpany  maintains  tcosneriinc  p.ir  ,i.  } 
ties  tn  the  field  .and  will  be  .leiive-stc 
in  exploratiisn  durm.g  ijie  e(.iniu!g  }  nic 
summer.  .  him 

.-\=  at  PccfrebPi  .21  10.2,2.  ibr  ci’ii  '  ' 

panv  held  some  "o  muTPg  ci.iinc  a-..!  .  h.i 
other  pr'opcrr.'e.r  m  .idd'f"sn  to  tbeh  .-.c 

fellon.  inc  prineipai  I'old'ri;.'  m  i  P"' 
other  mining  l■on•lt>.^nie,=  ioei 


ba;-  been  unprofitable  but  ilie  prin 
cip.'il  activity  I'f  .\pclo  ftiuoniaii 
I. id  i'  the  U’.anaginicn!  of  invcsi 
nicnt  fund  ■■  .Net  Cliroeiu  .-I.'j.sels  at 
■  Illlv  21.  ’O?,?.  totalled  ti.srS.UM 

I  ;isb  aiuoumed  to  $l.o,‘i-i.hi'2:  loan," 
to  4rse.'.'S7  wliilo  in  vest  nient- ca  rned 
.1.  $2 'i?'i.70.',  hatl  a  nt.irkei  value  of 
'  1.20'..0o.'i,  liieotiie  from  invr.ri 
niciii'.  vv  .-i.  Stt'i.Tb'i  md  profii  on 
;iiv  I'l-tincu!.-  sold  'va-.  4t?.2h0,;. 

I  iinent  i'ni'oiiiif^i  I'lcijt  that  ,'.e.0''ii' 

.  h.ir*'  ti.M  .  becfi  ;  o'nl  In  l,(>bni.i" 

I  '■’cp..  investment  t'li  .t  at  t.’’ 

pet  .biro  '.'itVl  ..c  .'prii'O  f'll  ;  11;. 


I  Irnrl  <  XIht 


KEWAGAMA,  r.9. 


Quebec  Gold  Mines 


OOP  lon.s  of  ore  will  be  in  dump,  while' 
silffieieiil  ore  [irovi'p  iindergroiind 
for  several  years'  produelion. 


Cbiebee  Cold  Milling  i  orporai ion  fonin.iiiy  holds  1.(100.000  .'.hate.-, 

a  bolding  ami  evidoral ion  com  Mmlng  Compan.v.  l.td,  who 


t.vic  Vick-' 
siivrnlt  CoTclort  . 
I  -c-  M.il..r  ir  . 


i'ontrolling  Itiis.'ieres  Mine  in  purchased  propi'ilv  fiom  Sladacona. 
*.  ;jn  infi'ro't  m  Gaiiiitiian  Mm-  (  ;ipifnl.  .‘..ano  dcio  ^h^lrf*^v  MotluMi/ 
Rand;,!!  ^ilnr^  .GM  .MO.t  .  t,S!>:\,)00  shares  outstandin;;. 

Miss(»iivi  and  S7'LSl*s  shat  p'^^^r  —  -  _ — 

r  f’oia’iipiru'  riio\  al.ai  h**»!d  • 

group  of  claim.-:  in  roll  II.  <-^dillac 

id  the  nrovime  of  Oiiebee.  l.apa  '  adillae  Cold  Miner..  I.ld  — 


I'.-ii.-  i.-.,.. 

•.■tkl.-t'-)  C.:'|..l 


's  (.sn  raniiMir  t’orcupinc  I  hev  alao  hold 
.n.nn.i  ,  --everal  groiitt,  of  elami.--  in  I’oiiii- 
'l.'V'V  i.ine  and  the  proviPie  of  Qliebee. 


slmrcholders  of  the  corporation  Cold  prospeel.  22  elalrns,  r.adillac 
l!,'l\e  lireti  .tilvi'rd  that  Inidei  •-  of  township  Took  over  .ifud  hut '  ton 


ARNTFIELD  GOLD 

MINES  LIMITED 


Af.hle.'  C^le? 

Bsse  «•  -  ii* 

Hudjcr.  Ps.  M  -  -v :  - - 

Vor-ffta!  '-hrtrr  B  1 

L.^^;tch  ”go’^  '  *  -.onn.-* 

DOr  .. 

Mineral  Estate.s 

>r!nergi  Fstatrs  l.td,  reeentlvi 

formed  ciploration  and  holding  com- 
panf.  has  arquired  control,  of  2-4i' 
mining  claims  lust  vest  of  Toreu- 


tbe  in  •■slmellt  pi  o-r  op 

-.'.eto.l  b'  e.yp.-ri.  o.-.'.-i 
pinr..'.'..  I'c-vil!-  o'-  le  e; 
lint  d*'P'2’'^'d  A ’'‘Ifn*'!  >'• 
2,P'A0,Ppf-»  of  rio  r 

vbuTl  1  .Hi'C .*>0"  =>!v'rOy.  ,.r 

\nz  r* '-'dpiul  L'iid. 
rhnrp  pa\aMe  17 

rents  j>aal  lJev’‘~n}l>rT ,  rr 


nn  f  c;*  a  nd 

4'rnt«i  pnv 


Prnspectoi*?^  Airwfiys 

f'tT'Appetprs  'irvvav.s  I'o  prlrn 
.iiiIv  in  e  ■\p|or,)f  i.vp  eornp.'i p'-  In 
whti’b  '  enture-  I  td  and  \Tlslo 
Huionciii  Cfd  h.iv"  important  in 


rd  Will  be  givcii  Ibr  tail  'Iineji  foi  1  ..''.•,0.000  .-.Iiri  r'h,ari 

snh-.ci  ilve  for  fhiee  ■'-leking  being  earned  oijt ,  |rrelti  to 

Oiir  I’orenpiiio  at  7..  hr*  e.s-ljiblishrd  a*  l*'ii  and  2''0  ft,  Dia 

oi  each  2d  .sh.'tre-,  of  niond  drilling  re,  ijit.-  I.ivoi  hrlipf 

that  orebi'dlpS  of  large  w  idths  oerijr 
I:  eapball-rd  a*  '  anilal.  2. 000,000  .siis  .aiif.l!  ,  i.4:,j,-; 

.  anfhorirril  of  which  i?  ’  shs,  oijlti  I 


rei'orrl  Mav  ".2i'd  will  be  given  Ibr 
opportiinifv  to  siih-.t’iihe  for  filler 
,  h.rre-,  of  Parnoiir  I’orenpino  af  7.. 
I  ri|l  .  ;i  sh  itr  foi  racli  2^  sh.'tre',  of 
'i.*tp*br.-  •"Jold  tield 

Ttir  cornpan'  •=  rapltall'rd  a* 
t  000  ono  i  h.-irrs  aiifhorirril  of  which 
".SOO  000  ,arr  issiird 


I-iinaque  GoM 

l.amanue  Cold  Mlnen,  l.ld  - 


trrrsts  netain;;  sharr  Intererts  m  ropt  ro|  lod  snb.sidinrv  of  Trek  -  Mlighet 


McVittic  Graham 


propertie-v  vvortny  of  intensive  tir- 
velopmenf.  I'lperating  loss  cd  ^n,. 
IP.?  iu  1d.2.5  off;-cf  by  profit  of  400.- 
20?  realized  on  investments  sold. 


evplorat'ori  .*nd  holding  .\uihori;’Cd  citpital  l.Ooo.ooo  ,s)iai 


pine.  Exploration  and  diamond 
d'ilhng  pro.lcrted  this  .sumrner 
plans  actual  development  by  sub¬ 
sidiary  companies  .-'uthoriicd  vap- 
i'a!  .2'>0.f'''i''  shares  of  vvbicLi  2t>d.00''' 
*o  he  lecucd 


diamond  i '-on'r'dR'-  with  a  ?•;  per  cant,  inter-. 


which  CtiO.ooo 


outstnndin.g 


est  in  Ver.iguas  Mines.  I,:d..  which  pharc.'^  of  oilier  conipanic.s.  evelusive 
leases  mining  properties  tn  Panama  of  mining  chtim-s.  held  op  r>cccmbor 


Rcad-Aulhier 

Rcad-Authier  'fi-nr  E'd  .  a  boid- 
'cg  company  pireseniiv  eon'ining  m 
trrests  to  l..amaque  Cold  'tines  and 
Sigma  Mines  Etd  Pirad- Authicr 
holds  TiX'.OdO  shares  of  Igimnque 
■which  is  rontrollcd  bv  Teek-Hughes 
and  1.135.???  shares  of  t^igma. 


.■\uthoriicd  tap-  ''nrludipg  the  Mniuaja  mine,  a  gold 
i:if  vvbicLi  2'?d.00'''  fninr  oprr.itin;:  on  ,n  pan-nrnr  ha.--t> 
'le'ittic  is  active  in  northern  On- 

_ _  farm.  iTipttal  eonsi.st.s  of  ,l.,?"e,iiniv 

iiikiov  hares  omsiandiug. 


21.  1:1:;?.  follow;  — 

'tcWA'I-r.,  Grid  .  .. 

(  oi'p^r  .  . 

I  h'wp  Mal  dtftr  Pf'  clor 

t  .,x- 


_Mjnp5_  fiporiiGnc  a  poR!  pm- 
f  perty  in  t’oni  lamauiie  township, 

f  420..  Kf|ulpped  with  ,?oo.|on 

mill.  Initial  22.?-tim  unit  starled 
share.s  April  ?.  I???;  inere.ased  to  .odO  tons 
ndin.g.  ,n  Nnvomber.  with  nia.jor  increase 
•lusive  possible  at  later  date.  Production 
ember !  $i,iMik2'if'  from  sr,.S47  ton.s 

milled  Output  .2  tnonibs  to  F'ch.  2i>. 
.'J'T'I'l*  l'i:;k  .«?St.k0.|  from  ?n.(i:iO  Ions,  an 
n‘>h  avrra,cc  of  .'‘•jl  ton?  daily.  PositiNe 

.MT  r(‘SPr\i'S  ji’  Mari’n  \  1a^*.  > 

.'''7'"’  tons,  averacitig  <11  71  per  ton.  Main 


eoVfining  in  Nipissing:  Mines 

Id  'tines  and  N'pirring  Mines  i  o.  is  a  hoidirig 
Pirad- Authicr  company  with  rr-sets  cop.si'.Mng 
of  Ikim.Tque  'olrU  of  the  entile  rapit.i!  stock  -if 


Bobjo  Mines 


production  shaft  Mink  to  1,220  feet,  alion  of  f,.Tl.s,te 
Tt'ck  Hughes  owns  70  S'";,  of  comnmn  Pio  'TiPinc  t.o 
'■l.oek  and  entire  S'j.oop.fino  7-,Vear  .vCy. 

Oriciimlh  mortgage  bonds  'Ine  |011  Shares  '  ^ 


j  porra.l  SIsron  Cold  Minns.  I,1tntfr.d 
— Cold  prospect,  l.fOO  acre'..  .Tdl-.'- 
'  cent  to  Siseop  (iold  Mine.s  on  north 
Took  over  nssrt.s  of  Dorval  .''i.sroe 
(iold  Synilji-ate  on  exchange  basin  of 
2*00  .shares  per  Syndicate  unit,  l  on 
siderable  drilling  carried  out.  Ex¬ 
tension  of  Siseoe'.n  main  oio  zone  es 
tablishcd.  Sinking  of  three  com¬ 
partment  shaft  to  i.nno.ft,  level  to  he 
cfimmenced  shortly. 

Capital,  .'l.onn.onn  share.n  au'horiz,.  ' 
ed :  1,22'I,7.?S  shares  oul.<landiiig. 

Duquesne  Mines 

rturjuesne  Mines  l.id  —  t,'on*;olid 
at  ion  fif  C,al.s,tra  (Job)  'fines  and  f'ei 
Rio  'TiPinc  (.o.  Aciiuiird  27  claiiii'  i 


L mbtlity 


*  urtenf  rleMelcpnienfr'  •adding  inr- 
pnitaiifK'  It*  rtltcat-Jy  .ntjbstantia!  oret 
inrasijirn— -ciHtl  in  bo  doing  are  rtaving 
file  \Aviv  lot  Itiiijir  iu!l)  expansion  and 
rnl^ngnl  picxliiclinri. 


in  nrsfor  and  Iiui'.-i nitiel  twps..  and  '  near  completion  for  extensive  drill 
<i7l  shares,  i  I'prcM'iii  ing  conirol  of  I  inp  campaign.  Company  li.as  au- 
ITepiiiig  TT!onipM>n  Cold  'lines  from  j  uuireri  iirerise  to  .".r|l  its  stock  ip 
Caiatca  for  I.L'ilO.oiiO  i-liarrs.  2.l|l’nilr<l  .State.-,  in  order  tr,  provide 
■■l.imi'i  III  J'eiior  iwp  .'iiul  o|ili'iii  I  $2riO.OOO  for  development  purposes, 
on  to  ailiojnin:;  cl'Cnis  from  Ibl  Rio'  ('aiiital  .■..Oiiii.iioo  slis.  anti)  . 
frir  I  200.1101I  share-',  4'lant;  now  '  2.1 1 2. 1 ?7  .sh.".  oills. 


ibvelop  claim.s  in  "o  i  .a  in  |iori-/c(l.  o.OOfi.ucO ;  nil  l.s.siied. 


Nipir.smg  'fining  '  o. 
the  .Nipissing  Mine 


w-hicli.  fioin  IC'''''  arc.t,  (ip-'i  a  t  ing  and  hoid- 

,,j.‘  'iig  companv  with  .liares  in  various' 


■which  i-s  controlled  by  rtotne  'lines  more  silver  than  any  other  proper'.' 
.Authorized  and  outstanding  eapital  in  Canada.  Marketing  of  silver  has 
".OfO.opo  shares  of  whieh  1.7:20.K61  been  euit.ailed  due  to  lo'.v  prices  bu' 
shares  are  held  hy  the  puhlie^ind  re-  some  robalt  is  being  proriiiccfi  .\; 
mainder  held  in  trust  for  eompany'.j  pis.eing  'lining  e o.  ha  -  a  snbs'aniiai 
benefit.  interest  in  Rcaftie  Gold  'Imes  T/d  . 


NORLAKE  MINING 

Corporation 

(NO  PERSONAL  LIABlLPir! 


'iig  companv  with  .liares  In  various 
oi.mng  riiiorprises.  In  102,.?  endea- 
'(ir.'d  to  loca'e  propertie.s  vvhieli 
could  Ilf  developed  into  produecrs., 


If'pnicu'  of  Knee  L.-ike  diseon-  'li'P 


,  Perron  Gold  Mines 

Perron  Gold  'fine.s.  T.td.— Operates 
12?-t,on  ryanide  mill,  rasealis  town 
r-tiip.  Milling  eommenced  I'eh.  2'' 
lenii.  Previously  2.j-ton  plant  vat 


•  Plied  in  i'^':’.?  after  expending  $121  ' t  reyiotisiy  ..j-ion  pmcir  w  a 

'''''I.  .Tnw.'f'v  Penton  Cold  was  form-  vvorked.  New  niill  operating  y.lUs- 
ed  earlv  122,?  and  Bobfo  took  up  |  furtonly  with  rceovery  of  ?S'-.  I.x- 
Icn.iTon  .shs.  Pevclopment  here  is  be- 1  PCftt  to  bring  capaelty  up  to  1 10-tons 
inu:  continued.  I'ollowin;:  is  a  Hsi  i near  future.  Ore  lescrves  suffi- 
of  compau'  s  holdings,  compared  1  e'cnt  for  seme  time  to  come.  'Two 
wt'li  lO’ji.  :  shafts  sunk  on  property.  Level  at 


HEAD  OFFICL 


MONTREAL 


Pdrlhe.  .  .  . 

Atlm  Ruffner.  .  .  ^2.1 

R  C.  Explorers. 

r  d«l  Rouvn  G.  1 

(  He  Gds  Co  l-ld  , 
ror»v*Four  , 

G.o'i  'i  G.  M.  ^ 

Ofij^on  G  3 

K-rl  Srnifgcr  ExpL 

G.  M.  ; 

'‘Gr  And  Eastern.  5 

^IcsLer  I  on?  I  nc 

'an  Anionio.  .  . 

^b-»nttoo 

•  I'orO  f'Nj. 

tVaiMtiil  .■.,  ■''■av/ipr,  j), 
'*('2  i-hf.  e.uf- 


ALTHORIZLD  CAPITAL; 
3.000.000  SLaiCs,  Far  Value  of 


PROFLRTIE.S  LCK  A  RlD  IN 


Chibou^amau 


LAC  PORE— (feO  mining  ilaitns).  Am<?ii(<4n 
Millinr*  anti  Smelting  Corporation,  wiili  Frcmter 
Gold  Mining  Compai'.y,  L.lmilrcl.  me  drv  rlrtping 
4 lie  jAfopnl'’ 

1 -t  >  ininiiic;  ( l-i)rp.-; )  NorlaUr 

Mining  Corpijralion  r  *)*-' e|.. -,.111^2  ij-K  | -i '.>i  l•'■l  l  •  . 


or  FICLRS; 

Pr.;i*.!-je.rit  '  f A 1  1  \p'.v  j  evk 

'  iee-Fr*Sjidepf,  f  KLLiL.Ri'  K  Ij  l4.iDD  Mont'cai 
\'icr-Pres..  HAROLD  L  W  M J..{:  R,  K  f  Mr,nt.e.,l 
becietary-Trea-smet,  R.  XVAl^KI.IL  Moiilir.il 

.Mine  M.iiidscr.  R.  f.  GILMAN,  (-hibour'anidu 


rollowing  is  a  list  i  ifi  fiPar  future.  Ore  reserves  suffi- 
holdings,  compared  I e'cnf  ("f  seme  time  to  come.  'Twol 
:  shafts  sunk  on  property.  Level  at 
nvx  i<iv4  :.225-ft.  has  yielded  l.OOO-ft.  length  of. 

•h*  .I-.,.  ore  gr.sd'.ng  ".T  ozs.  or  $17.5.3  perl 

’  «.  .,n  ,  toil,  over  a  width  of  4’k-ft,  , 

:  '  ■  Ann  son  I  Capital,  2,000.bnn  shares  authoriz- | 

1  innrnn  ino.nonieri  L''7t.f'n0  sharc.s  outstanding.  j 

tn  non  10  nnn  ,  ’  ’  _ _ _ _  i 

spno  h.onol  _  _  _  I 

«HMs  z^oooni  Thompson  Cadillac  Corp.  | 

300, nco  ,  .  .  .  ,  . 

I.  500  vnn  I  Thompson  Cadillae  Allnin.g  Corp.—  , 

I.  "nnriR  4'i  not  ,  producer.  15  Claim'-;,! 

^'i.U'nn  "^n.nonj  Cadillac  township,  rrevious  opera  J 
J  vao  ‘^|■'nIlor:A  rrorted  l:p3-ton  mRl.  Frcsrtjt 

.  7*.  vnn  mo. non  '  pomp  iiiv  reliahilitated  plant  and  pro  ^ 

;o,(inn  -’'’■'”*'7 1  ^,,,.>1,,^  scheduled  to  eommcnee  In  | 
f?  shs.  amh.;  I.lkd,  May.  Mine  prepared  to  give  initial  ^ 
produelion  to  null  of  an  ton  daily,  ; 

_  _  _ _  from  niTi-ft.  level  up.  ore  reserve?,^ 

r-,|imtt!cri  a*  r/'.noo  tors,  grading 
Irethcwcy  Povelopruent  being 


Issued  Capital  l,8()(),5()(i  shares  (Na. par  value) 


OF'TICEKS  AND  DlF.EC'iORS 


Gastle.Trethcwcy  ton“  '  Poveb.pmer.t  'being 

•'a,-.tU.-Trctbpwey  „  ,^,.^1, 

ovvur.  a  valuable  .«iiver  propntv  m  ,  ,  .t  :'.,oof'.e''io  r,h:  auth  ;  I,???.- 

ito'vganda  which  ha  no'  been  in  ,1,.  p,j(, 

rroduction  Mnce  iny.l.  rending  m  |  *  ‘  _ _ _ _ _ 

mease  .n  the  price  fm-  silver,  .  ■as^- ,  Ba^amac  RoUVO 

rto.  T  rf^Thr’Vpy  mcfimr  is  dCFivcn  i 

'rom  invf .-imcii’.'v  and  a  .''i  tier  cent  RagS'nae  Rou.vri  'fine?,  T-td— Cold 
nter.'Kt  ill  ftmeen  (Kdd  Mine.s.  |,td  prospect,  adjoining  Nora.nd),  Miner. 
Investment  holding-v  are  not  report -Ltd.  .'haft  p'lt  down  to  23''-ft.  'tl 
rr!  t.ijf  had  a  market  value  of  $  I ,- 1  IfT,;!.  and  limited  amount  of  lateral 
2kt.'*''0  at  March  2,1.  I?:;?  The  etir-  work  eoinpletod.  (.’onsblera.bln  of 
rrrit  annua!  st.Temetil  rliie  in  the  fiiamond  drilling  accomi'lished.  Com- 
iiiiiiiediute  future  is  expeet.id  to  pany  has  option  on  kiontier  Red 
.-I’.ow  marked  change  in  status  of  in  Lake  Ctdd  'lines,  where  drilling  has 
V  e-tnn  ni.s. 'I  he  manag"mont  is  close- ^  show  ti  good  results.  }•  uriher  option 
!,v  n-soeiat.-d  with  ihat  of  'leln-.hobl  on  elaims  in  Wedding  River 
ivie  Foviipme  'Lues,  f.fil  .  nrid  An  Korea  Hogamae  i'v  m  good  finatirial 
..I'l- Hiironian.  f.td  .'s'cls  totalled  lU'nnni' 

>'1  ?22..2ir,  at  March  2,1,  10,2, r,.  •fbei c  •  '  aiiii.i!,  d.Ofin.non  shsauth.;  all  ks- 


Pobrrf  Cforkfrani 
refer  T  GtaJiytii 
('larcnce  F.  Tuer,  K  C 
David  H.  Angu? 

Lloyd  B.  Rochester 


Prcc^idenl 

Vice'’Frcr,irJpnf 


Toronto.  Oritgrict 
New  Liskeaid.  Onkati'^ 


.5cc’y.-T'rrt7.'.  cC-  Pirrcfor  Hgileybur.'V'.  Ontanci 
Zfxrcctnr  Haiicybury,  Ont-gno 

Pirecfcr  Ottawa,  Oiitati** 


SccreUrial  «u)cl  He^d  Of  fit** 
HAILEYBURY,  ONTARIO 


Mine  Office 
ROUYN,  P.Q. 


.ii'i*  sh.'ir^^s 


.000.000  nulh.;  rM  i.s- 

sn»  il 


AlrjorrJH  M.  A  F.  Corp.  j 

M»ninr  ^  I'^lnRnrr  l  orp.  P'**' 
;n  r  xpTofr  ^tr.T1  ;4T*ft  fje".  r  Inpmf'nt  I,r4i*l 
*  •■•rnp.i  OA’  IP  trTf*'- b  n  u»  'ovrii',*!  jnirm 

prr-.vif  ir..  f.'-'n;?  I  I  * 

P'orr-*  in  <ilrnnr;i  <rriLl  rip(*r;; 

■\T;nr?  :jf  Kirl'Unrj  r.pUr  ;m«I  pmpi'f  fil;inr 
Mr-,  in  tf’c  nrr.'it  Tlr  I /*  U ''  i*vr'A  At  1^'  'f" 

’".D^Crn^*^  '.O,  rf’-,  ri-.,crf,'.  '^orr'iipw 

-'rr-rjorl  '4*  .-Cil.r!-;!  vltilr  l.rno.orip  pri.r.l'I. 

p.i  ^  'IpTrr  'i-rri  t .  r nfj  >n  “f  JHli'niDr' 

-iD'hi'D'j/f.fi  rMpD;^^  of  000  f'f'f' 

hr^ro'  >ir?4'o  thjif  Mrn^  opf  inri'^  • ‘"‘U  < '■ 


Powell  Rouyn 

•it  TTo.tvn  C.old  Mines,  l.td 


have  beep  gr,iti*,cr|  enn  I'loo  '..harr:;,  f'n  i 
tlio  last  r,r,|u,t|  t,j  p,,  taken  up  at  |  graib 
I'l’.,',  ten',,  per  iTire  bv  .May  .1  .au'l't 
C'J*', 


elnpment  i.oi-i  e.pei  t ,  brdfiittg  ti.'i'i  acre  .  a*!  ! 
I  'cif-r.il  ioirit,  b’Ora.nrla  Mtne'i  I'm  nnr*>i 
ong  I.-.O  I  Cpif I'wo  baft-,  runk  in  former  , 
ra  (jribl  ,  opera  '-"nr  I  iirtliet  dev  rlopmenr  j 
d  proper  filant..  r!  ipcluftmg  dcepenin  .  *,f  t.haft  ! 

area.  At  to  e'.  fiTiancin"ta,rrapgertfor. 

let,-,  were  '  pew  rk.  In  mgt  r,?  M 1  nef inders  ' 

gn.oriTi  po  ,  t.id.  ■  .weird  oper-ation  ■  and  •  iirfacc  | 
rig  of  an  I '  anU'  -eg.  and  drilling  indieated  11“-; 
2,'infi,Pf!i-|  fi'ifi  1'  n  ore  aver.yging  ,I2X  o/s.  gold 
option’*  en  1 '■  •  'lined  vein  lenvtli  of  1.22;.  ft 
"7  '-ha re:;,  '  ftn  p  ,  n  vein.  22'''. '"'f*  Ion:-,  of  ore 
■n  up  at  I  .-tr.cl'  21',  ner  Ion  Share-- 

.'lav  -1  ia'iib':'  -ed.  ! .•"ji"!i.f'0'' ;  issued.  72?, 'J?''.  , 


Oldest  Mine  In  Canada 

Operating  For  70  Years 


j  Sladacona  Rouyn 

Staii.icnpa  Roll' n  'tine-  t.tfl, 
pro-  pr .  t.  ,',nti  aere-..  Roll;  tl  I  '.*  P 


A'jthorige-i  e-spita!  .  ooo  opo  sbar* 

IscUcT  tor  Fropertv  .  .■  ..  i  p'-'Olc')  •  i  ,000  pno  r.i;,,, 

Tr*:8S'ir''  t-bitres  tssijed  .  ,  ,^.  ,  .  ."..irt  riofi  y.i-i-,,-< 

Of  '■■h.ieb  ar*-  pooled  .  n,.  eu-in  ctvtrr 

kleifj  in  Tregs-arv  ..  ..  1  ripoitpo  ;haw 

Pre-si<ie*it  .  G  P  lon-tn-  •  oV.aH  1  m 

Ke-.-refr/t  ly- r>  e/7.'  Dr  A  .Mare-ihal  .)r.  |-ai'fere-t  Monti-ral,  i"j  i 
'-■oe.siy  ft  111  q  Ei*e/*iieer  R  "  Ibcvt  '.tonl  i-r.tL  e^uj, 

/Vine  17/7 HIT 701-  .  H.  1-2  Silver  f-.rniicl a rvi-,  e>tp 

Transfer  .\frrn4s. 

c'rowTi  Trust  Coinpau.v,  Montre;i!,  Due. 

MINE  OFFICE, 

Senneterre,  Quc. 

HEAD  OFFICE, 

*107  McGill  Street,  Montreal,  Quc. 


The  oldest  opergtlug  mine  In  Can-  earn' 
ad.)  apd  one  of  (he  oblett.  on  tbi:-'  f'"' 
copttnrnL  Ij  I '  h*-rri  iimning  almo' t  level 

rontinuou'!'-  for  the  iiasi  7n  ve.-ira  at  0''!'  f' 

Fu'-tl:-.  10  mlle-j  southwest  of  sher-  I'-ng'l 

brookc,  Ou/ber  It,  stipfl  IP  pow-  ■ 

•,  ppfi  roof  Vj/poaih  the  surface  on  ,in  . . 

in.-lin<',  ol  arp-.pit  ).  dc-rep;  whpb  :1<  i,i 

hrin;-.  o  o',,..,.  ,  ario  f,.oi  brl(,-v'  |p 

fho  ont.  rop  .iiel  1  ppn  fool  bolo-.i  spii  piof.i 
I  lo- ol  fujimg  it|o-..c  ,11  ..rar;.  the  m  j  I 

n'ine  ba'  supp'ot/.j  cn., , -,o,ii  |y  rroni  pi  .  .c 

,ii  to  -|t70  ipl'icr-  ;jnd  il  has  a/|<icd  l/.i  /.  ..f  tif/-  p.  |i.-viii  1 1 1 1  n c  'an  re.-. no 
to  the  new  ,,r  1)10  ii.iiiifr'-  mii:i!  pe.d  cl/an  .  c  |i;i  |  a  I  p  .p  of  the 

I'O'.  jhiv  I  ui.ppp  piiii  from  3.111111111111  ,  ..ppo,  ,.,u,|  ulpbin  ere  lover 

tens  of  loppi  r  anil  ;  iilpiinr  oie  fti;,t  tmio  Ibo  tpiiii"  ami  Hie  floia 

,  'Ilie  '.ii.stl:.  nolle  was  <1 1  ;-ei)V  ereil  lion  noil  liavi  operalotl  sicaililv.  tin 

;  in  Ik'la.  at  a  lime  when  copper  was  lo'c  a-ni  ral'-  lieilig  2'i'i  loll;;  a  d.iv 
much  in  demand  f/n  munition. ;  in  Dnriti-g  recent  veait  tin-  io<’  li.i 


prer.-'  atorv 
carrif'l  out 


icnpa  Roll' n  'tine  f.l/l  — Gop] 
t,  :,nit  acre-..  Ron;  n  I  p.  I'lt'- 

of  2f"7  (.on  Ill'll  c.-iipplclrrl  , 
itorv  w  co'k  on  foundation-. 

out  |’r*'duel  ion  '  i  bednlcd 
f  .tune  .-;ba.ri  do-'  n  iT"'  feet 
es|alilir,hed  at  :;n'7,  4  .'I  and 
lior'zrin''.  Suh’-tantial  ore 
di.'.'lo  Cfl  r.v  time  lO'orluc 
lurnelicc'  .  c  liuiat/;d  that  ’u,. 

1)  tlir  omj  ol  tbe  Groat  "  : 

fi  tie  nom*  b;i'|  t-»c.  ,.mo  un 
,U  le  lb*  eif)  until...)  of  noil, 
t  the  ifL  oril  r.f  live  flot'vtir.n 


Prospector.'^  Airways  roiiipany  Limited 

lii<204pc»rale<l  ijiider  Ihr.  Qorniiiion  of  Lanada  Coinpanics  Act 
Aulhorizf^d  Capil/sd  1.(100,000  .sherc-s  wilhoul  Nomijisl  or  Pat  Vsiu*' 
ls.sui?«l  Oapiiu!  OIHLOOO  .shares  wilhoul  Nornuial  or  Par  Value 


The  Comp-Tiiy  (Twtis  irncJ  Dpteral  es  iCb  o'vri  Hirpilaries  and  15  (^quipped 
'(■»  Tan  ,v  riul  cxploi  rtiion  him  I  pi  obpri  t  ins  m  hU  pari  "  of  Can-ada. 


4>I‘FICEK.S  AMD  DlKFGTOFo 


Ccjoir^rgm 


B.  per  lieal  cf 

turn.  K  C. 


\  p-  e  Pi  e  -.lefr  tjf 


,Sc.-,' r/<7/ \e  ftrar.iirrr 


♦he  Amerieati  Civil  War.  and  ft  l<  bet)  a  vii  a -.'i-il  1',  (tipper,  and  about  Kin 
.'I  fribnlou::  tiriee.  The  fir.sl  prodiie-  ton  u  iluy  of  ■  nlplinr  ore  i;-  prepaii-d 
tion  t  rorn  tbe  outcrop  vvus.  in  fact,  fm  niari.ei  in  addilloii  to  Hu-  eoiiper 
ji-.hippe/l  aeros.-i  Ilie  near-bv  borvh'r  e(Ui('(‘nf  rale.  I'-.lli  prodiiels  a  ri' 
for  this  |iur|iose,  Tim  rniiie  w,-is  mail, /led  in  ilie  Inned  .St  a  let;  bnl 
isolidlv  estiiblislied  belore  Hie  price  km  (  inly  a,  part  of  the  snlnbni  rue 
of  popper  droiiped  lo  ilm  ni/((l'.rn  lia  bei  n  s(dd  to  Hie  .*?!  l.avvK  ivcc 
b'xel".  and  then  Hie  .snitilinidre  mi\-  I’apcr  (  (uiipanv  at  T'liiec  Rivers  lo 
j  ed  w  nb  ibe  coppci-  w  as  also  sold  to  Iu.  n  ed  in  making  .siilpliiie  pulp. 
'  adv  arilage.  Thi:;  poiiliniirrl  stead- j  rplacmj;  iinpoiTeil  aulplilir. 


1  IE  AD  OFI  'ICE 

80  King  Si.  West,  Toronto,  Ont. 


N'!-'''.’  Li'ikrarrl.  Onka^rlo 
I't7t-ijvx-g,  (Tnlaficv 
Hai!c'  hiir-v.  'Trttg.nr* 
Tcirp/nto,  Otitijrir* 
rdtdtilo,  (Jntiirii' 


AIRPLANE  BA.SE 
Senneterre,  Quebec 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  22.  1936 


BRITISH  COLUMBIA 

B.  C.  Ranks  Second  Among 
Provinces  In  Mineral  Output 


Stands  Pre<eminent  as  Producer  cf  Lead  and  Zinc.  Import¬ 
ant  in  Copper  and  Ranks  Third  in  Gold  Output  It.  I!.  .\.  Cnii.solidau-d  Miiu'>  !.im- I  iiioViz.'fl Capiiiil  of  Soil .  slii.irs  of  n.iial  to  no  .1  sharp  In 

_ Pool  Alco  Imnnrtnnt  I’fosiiorl,  4';  rlaims,  Hl'ifl- (  $j.-,  pur  val'in'.  of  wliicl;  liioro  were  Ilividrmls  fol.nlHng  $45.50  a 

/^iso  iinportaiii  ^  district.  [•‘iiiancpd  hy !  outsinndim:  li.'.l.tifio  siia,c,<  .\s  a  .shiiic  \vor»»  paid  on  thp  stork  last 

- . —  -  '  - -  Frrnrli  intcic.sis  wtto.  in  .\uaiist  -  ,.pe,||i  of'ilic  fm  1  split,  ihrirforr.  ^p^l^.  which  roinparod  with  (ll.sbur- 

LOOKING  FORWARD  TO  A  GOOD  PLACER  SEASON  Ifiti."..  Iiiircliascd  loo.ooo  shares  af  20  :  f..,pitali/ai  ion  w  ill  coiisi''  of  1,000,-  smiriits  of  $1.50  a  share  for  the  year 

_  ___  _  _  rents.  Oiitioned  L'.loii.Oiio  sh.-'.res  at  j  ckmi  siiares  of  .’■'.'i  par  value  auihonz-  Iftti, 

Hrlt.sh  Columlon  ra^s  second  I  val,.;  of  8  emus  per  ruhir  yard  was  ^  " 

Hmong  tli<-  t'anaiiiiin  provinfo?;  in  I  ropaidt'd  as  about  the  iiiininiuin  p..‘.  .  wi  ion  fiUf/mi  mhu-  i  T-m  ' -  oo  p.  .  .  (  . 

value  of  nn-ncral  production,  but  its  ;  li.nU  ^  which  drcdginK  could  be  J;;' payments  be, Vt:  Ld^r^  . 

con  rih, It, on  to  tana, las  in.mng  m-  applied  profitably.  ’laror  depo.su.s  ton.  pan  v  sink.na  win^e,  f"pncr  ,  11.,  M7.08.  i.5t.7.07S  lit.isa 

duslry  is.  unKpio  since  if.  is  pro- ,  that  formerly  showed  H  cent  values  ‘  '  Gold  . .  6VMi  3^,52h  22J‘»3 

eminent  as  a  iiroducer  of  lead  andean  now  show  K!  cents  values.' Dur-  ,  j  nnuer  snnoiied  h\  Ui-i  ice  i?iver  '  '  .  .  •  IS''  7.!t6.2ii 

;  .  .  •  I  ■  ...  ...  trii’  power  supidied  h\  Hndee  Hiver  .  1  cn.  ■  ...  5>i  ia'>  i’tj.A  246.041 

/me,  an  important  producer  of  cop- ,  int;  the  iia.st  winter  months,  snow  <  0  k<nm,i  ,  . .  .  .  6  7i«  146.092  70.724 

per  .and  ranUs  third  in  gold  produc- ,  fell  to  a  greater  depth  than  in  many  r  nr.0.,1  - -rn  non  =>.•.,  i 

tion.  The  >ich  placer  deposits  of  the  years  and  a  pood  placer  season  is  ‘  r.  ‘  1  ,f.„l  .''-ii'.'on  I’rices  of  lead  and  zinc,  two  pnn-|  policy  of  acquirinK  options  on  or 

prr»vin.cc  first  heralded  fo  tbe  w(»rld  looked  forward  to.  *  '  ’  ’  '  cipa)  prt»diuTs  of  tlic  comiianv.  ini-  control  or  ow’nership  of  mining  pro- 

•  .Cl _ 1-  __  _  .  -  ...  t  snares.  I'Cir.  n^»rtlr>4  In  n^u,*  mining  fipM.q 


[ore  to  millsife  at  Ymii  1\/Ii 

Dividend;':  Interim  dividend  of  2  V,^OOSOimH iCU  ITl] 

eim:.-  per  si, are  paid  l'’<d)ruary  I,  _ 

IIUIU.  rr.ilu'lulit'.  l  aai  similar  dis-  An  iiiicresi  iiip  development  in 
1)111  .'I  pK  Ills  ^•|a^  he  made  on  hal.  conneciion  w  ith  ’I  lie  (  i.nsolidaied  I 
.  veaiiv  liasis  with  such  ex’-in.^  as  Minins;:  A-  Smelfins;  I'ompanv  of  1  aii- 
I  dii'ccinrs  consider,  warranted  Ivy  ada  I.iniiled  was  tlic  dcci-,i' ii  of 

<  animus  '  apitat'  ll.ftOit.OOO  .mares  |  iiii-cetors  ih..'  .vear  I"  :;rdii  tlif 
ant  liori/'eil  iiillstaiidin;.;  2,22."..oO.')  ;  ,  apilal  s|,,i  k  m’  llii'  ccnnpjuv  f.vi 
-liarc;^.  I  ihrouyli  tlie  i..siialicc  ol  s'lares 

of  5 .'1  par  v  line  for  each  '  >  tii:'<’  o? 
B.R.X.  Consolidated  'ulue  outsiandiua  \i  ilc 

end  of  llUi.'i.  ".Smv'iters”  liad  an  ail 


Consolidated  Mining  &  Smelting 


in  In  ii s  aunnal  report  for  the  .vear, 
led  l!i:;.5  tiio  coini'any  showed,  for  the; 
an-  Itii  year  in  -iiccession.  an  expansion! 

of  ill  saliv  and  rarninss  over  the  pre-  • 
tlie  cedi’  u  vear.  sales  Iveinp  up  at  .$22,-1 
f.vi-  t'Kl.nS"  fniiii  SIP. 1,57, 643;  cross  pro- I 
I'cj  fi|  .  ’.ip  at  $:5i).61P.416  from  $2,5.292,- j 
of  l•‘;'■|;  net  earnincs  up  at  $1,306.-: 

Ill"  5.5!i.  c(|ui\ .•’leiii  to  *6.61  a  share  on 
ail  ihc  idd  .’2.5  pa’’  value  stock  from 
of  21  1.5.50.  equal  to  $3.30  .0  share  In  1 


^  vears  compare  as  follows- 


Hrlti.sh  Coluiiibia  ranks  seeond  I  value  of  8  eeius  per  cubic  \  ard  was 
among  flic  Canadian  iirovinces  in  I  regarded  as  about  the  minimum 
value  of  mineral  production,  but  its  ■  limit  to  w  hich  dredging  could  be 
contribution  to  Canada’s  mining  in-  applied  profitably.  I’lacer  deposit.-, 
dusiry  is,  iiniqiio  since  it  is  lire-  ,  tliat  formerly  sbowed  X  cent  values 
eminent  as  a  producer  of  lead  and  |  can  now  show  13  cents  values.’ Dur- 
zine,  an  important  prodneer  of  cop-  ]  ing  the  past  winter  niontlis.  snow 
per  and  ranks  third  in  gold  produc- ^  fell  to  a  greater  depth  than  in  many 
lion.  The  >icli  placer  deposits  of  the  years  and  a  good  placer  season  is 
province  first  heralded  to  the  world  looked  forward  to. 


<26  6i«.126 
23'!. 67'). SOS 
617. 0R» 
65, HI 
7.594  566 
5  >  1 .  1 96 


3  15,546.412 
221.955.701 
1,567.076 
35.526 
7,516.251 
293.61  I 
246.092 


254. 63®. 546 
157,619,695  ' 
5  4  1  .459  I 
22,593  ' 
5.55  1.349 
246.041 

70.724  ; 


'  I’rices  of  lead  and  zinc,  two  pnn-|  policy  of  acquiring  options  on  or  j 
cipa)  products  of  the  companv.  im-  control  or  ownership  of  mining  pro- | 


the  potentialities  of  Canada  as  a 
mineral  ivrodnccr.  I’lacer  mining 
has  not  been  an  important  source  of  ,  „ 

gold  in  Hrilish  f  olunibia  for  more  ,  . 

Ilian  40  v  ears  but.  in  1035  the  pro\  -  ‘ ,  V  .'Jp 

luce  produced  .gold  4o  the  value  of 
$13,713,101  and  production  to  date  ’  *  ' 

indicates  a  still  larger  produelion  in  , ,  , 

,60.  o.  ■  .  t  -tlie  rcaoo.i  I 

I03i).  Decrease  in  world  stocks  of  , 

the  base  metals  and  increased  prices  • 

inilicate  further  activity  In  prodiic-  . . 

..  .  t  j  j  I  tifill  occupyl 

Don  of  copper,  lead  and  zinc.  „  l.... 

'  ever,  base  n 

The  increase  from  the  old  stain-  (.omphiick. 
tory  price  of  $20  67  an  ounce  to  the  rtevelopnic 
present  day  $35.00  provided  the  in-  j-.,,  |,p( 


I’eali  $\as  In  lllf.’ll  „  _ _ 

In  1020.  when  the  mineiHl  prodiic- j  Meridian  Gold 

lion  of  the  province  reached  its} 

peak  of  $68,000,000,  Ivase  metals  Meridian  Cold  Mining  in.,  1, milled, 
were  largely  respon.sible.  How- 1  gold  producer,  operat  in.g  some  32 
ever,  during  1035.  the  base  metal  claims  and  liio-ion  mill.  <  nrrently 
oiiipiii  w  is  onlv  half  tiiat  of  1020,  treating  !30-ions  daily.  1‘iodiictioti 
tlie  rea>o.i  for  this  being  that  enp- 1  averaging  $20.(ioii  moffihl.v  Com- 
per,  lead  .ind  zinc  prices  declined  in  pan.v  experiener  d  l  omsiib  rah),  diffi- 
valiie  as  gold  wen,  iij).  With  gold  euliy  during  w  mier  inontlis  which 
still  occiHiying  Hie  major  role,  how-  curtailed  outini;  to  a  creiu  (\ient. 
ever,  base  metal  prices  are  staging  i  owing  to  severe  wiiiier  cmidiiions 


tvroved  maierially  during  103.5.  Inn-  pertles  In  new  mining  fields 
don  prices  for  lead  and  zinc  aver-  throughout  the  country  and  con- 
aged  JL14.2.'iS  and  £  n.''iX2.  which  ,  siderable  development  work  was 
compared  with  £10,035  and  £  13  657  done  on  the  Big  Missouri  (Il.f  .1  Af- ; 
*'i"'i'  ,  ;  I  ff)i’  D,c  previoiLs  year.  .Silver  j, rices  ton  tOntarint  Boss  (Nova  Scotia)  ' 
line  .12  averaged  considei ably  higher  and  (  on.snlidated  Cliibougamau  | 

nrrently  f;i.27!  cents  (New  York)  as  lyuebec)  properties,  also  on  new-' 
idiiction  average  of  47  07:1  cents  properties,  owned  by  the  company  in  ' 

for  1034  Ihc  Great  Rear  I>ake  and  I.ake, 


Cast  v  ear  •  Smelters  ’  contiTiiiPd  tis  *  Aihahaska  arca.s 


•iiid  labour  iroulile. 


island  Mountain 

Island  Mountain  Mines  Limited. 


cenfive  for  the  reopening  of  many  ui-i^gp  River,  I’enticton.  Rock  .\rrangcnicnts  concluded  < 
smaller  operations  which  "orf  Ciopk,  Nelson-Salmo  and  Green-  S.  interests  w  ho  look  up 
heretofore  unable  to  operate  at  a  wood  mining  divisions.  Man>  new  share.s  stock  at  graduating 
profit.  There  are  apprnximatel.v  .vO  companie.s  have  been  incoriiorated  involving  total  of  $20d.itofi 
milling  units  In  operation  at  the  fnrt'her  development  in  these  menis  made  regularly,  fash 
present  time,  with  many  more  area.®.  <t'<’’d  to  make  eonneeiion  t 

scheduled  to  commence  production  ■  -pj^p  production  of  t'iidmium  in  Criterion  and  Kva  working.': 

In  1036.  i  Canada  during  1035  was  valued  at  expansion  considered. 

Several  enterprises  that  have  l  $441,203  as  compared  with  $05,665  Caidtal  1.750,000  shares;  ontstand- 

heen  more  or  loss  dormant  have  ^  )n  1034.  The  outiuit  in  both  years  ing  770.580  shares. 

been  awakened  to  new  life  by  the .  originated  entirely  in  the  zinc  rc-  -  —  -  — _ 

highly  Inlerosting  and  Important  fining  operatlon.s  of  the  Coii.so1idat-  Minto  Gold 

developments  In  the  Bridge  River  cd  Mining  &  Smelting  Co.  at  1’rail.  , 

area.  Tn  addition  to  the  high-grade  Silver,  an  Important  factor  in  the 
ore  encountered  at  Minto  Gold  |  economic  mlping  of  the  non-ferrous  II"’, 

Mines,  there  lias  been  the  resump- j  ores,  espeeially  lead-silver,  averag-  *  I,".  ri  f '?i  « 

tlon  of  dividends  by  Bralorne  Mines  i  ed  in  Canadian  funds  64.7  cents  per  f  aifs  6i -ton  flotation  plant 


Developmet  work  during  the  past  showed  ore  rcserve.^jit  .Ih.ui)..  lon.s  ;  cold  producer,  20  claims  on  Island  apprnximatelv  $40  000  in 

year  has  been  tno.st  intensive  in  the  grading  .22  nzs.  or  Si.iO  pci  ton.  Mountain  13  claims  on  Prosperine  Voo-ton  i.l’ini  c.imnlcieH 

I’cnticton.  Rock  Arrangements  .ondudod  will,  C.  '  Mountain,  Cariboo  district  Subsidi-  xov  1035  h.M 
Imo  and  Green-  S.  interests  who  look  up  Soo.OOo  j  j„.y  nf  ^pwmon’  Mining  Corp  which  conditions"  have  curtailed  onimif 

ision.s.  Man>  new  shares  sto.-k  at  graduating  pr’ces  company  advanced  $225,000  for  con-  ^J,p  winter  months  the  mill 

been  incorporated  involving  total  of  $200.oo0  Pay- 1  struction  of  100-lon  mill  and  other  onlv  operiiiri"  about  ►0'^  ’  of  ihe 

opmeni  i„  ilie.se  menis  made  recnlarly,  f  ash  will  be  |  capital  development  PT^Ponditures.  This  rurt'ailment  depleted  the 


tely  l.OOO  acres,  I.illoci  Mining  divi¬ 
sion.  40-ion  pilot  mill  operated 
Irom  .November,  1034,  to  May  1035. 
produced  approximately  $40,000  in 
gold.  New  lOO-ton  )duiU  comiileted 
in  .\ov.  1035,  but  severe  climatic 
conditions  have  ctirtailed  output  1 


used  to  make  eonneeiion  between  '  This  indebtedness  has  been  retired. 
Criterion  and  Kva  working.*.  Mill  '  Current  production  about  $55,000 
expansion  considered.  1  monthlv.  Ore  reseiwes  4:;. 381  tons 


lime.  This  curtailment  depleted  the  1 
company's  treasury  and  to  provide] 
the  neees.sary  working  capital  150.-  ' 
oOi)  shares  of  stock  were  sold  to  net  j 


Quebec  Mining  Reports 


Follnwitijr  is  ;t  partial  list  of  geological  report.s  published 
by  the  Quebec  Bureau  of  Mine.'?  and  which  may  be 
useful  to  those  who  ai’o  interested  in  the  development  of 
the  mineral  industry.  They  may  be  obtained  on  applica¬ 
tion  to:  The  Directoi’.  Bureau  of  Mines.  Quebec, 

Oil  and  Ga.«  Resource.^  of  the  Province  of  Quebec. 
1929  P.. 

Bousquet-Cadillac  Gold  Area.  1929  C. 

McKenzie  township.  ChibougTimau  Region,  1929  D. 

(iatxniry  and  Filondeau  township-s,  T^miscamingue 
County.  1930  B. 

Gold  and  Copfier  Deposits  of  Dubuisson  and  P.ourla- 
maque  townships.  1930  C. 

Vicinity  of  I^ake  Aylmer.  1930  D. 

Tlie  Granada  (iold  Mine.  1931  B. 

Chromite  Deposits  of  the  Eastern  Townships.  1931  D. 
Commercial  Granites  of  Quebec.  1931.  1932.  1933  E. 
f’a.scalis-Louvicouil  Gobi  Depo.sits,  1932  R. 

The  Beattie  (Jold  Mine.  1932  (' 

Arntfield-.Aldcrmiic  Mine.*  Area.  1932 

Geology  along  Coulonge  and  Black  Itiv  ers.  1932  D. 

The  Sermeterre  Area.  1933  H.  . 

The  MeWatters  Mine.  1933  (  . 

N’ortli-Ccntra!  Ga.spe  .Area.  i;»2tt.  193d.  1931.  1932. 
1933  D. 

tJeology  of  the  \orlh  Shore  from  Tailou.s.-ar  to  Goditout. 
1929.  1939.  199,1.  1932.  1933  D, 

Mimeographed  .Sdiance  Reports  on  Geological 
l•’ield-^^  oi’k  of  19.‘J.'» 


averaging  ..5.53  ozs.  or  $13.3.5  per  ton  ireasurv  if.Vac  pe-  ,:hare.  f.ate 

Development  work  has  in  l'i.‘{.5.  Wayside  borrowed  .$30.f)aiil. 


Minto  Gold  of  88-ft.  New  shaft  being  sunk  from 

Minto  Gold  Mines,  Limited,  gold;  next,  company  will  have 

producer.  12  claims  and  fractions.  _  .u.p,,,,.  An- 

nrid'  c  River  district.  Company  'tP-  .(Cnaipd  fhat  directors  will  consider 
crates  6(.-ton  fl^otatlon  plant  which 


from  iD-auville  Stock  and  Bond  Vo.  | 
of  88-ft.  New  shaft  being  sunk  from  repayable  by  .lune  30  next, 

lowest  adit  le\ei.  .The  cornpain  still  owes  SS.^on.  Th-  i 

By  .ruly  next,  company  wtll  hav^e  5.„00.„00  shares  authonzHl:  i 


.MacKcnzio, 


“'nv  G.  .i). 


after  a  lapse  of  a  year,  and  the  i  ounce  In  1935  as  compared  w  ith  47.4  fl'c  Pcar  fu- 1  fnpjial,  1.100.000  share 

satisfactory  development  of  Bridge  j  in  1934  and  37.8  in  1933.  The  Sulli- :  '"7  T""®  I  standing  1,0.50.716  shares. 

River  Kxploratlon  where  the  vein  |  van  silver-lead-zinr  mine  Is  the  lar-  f^e  middle  of  March  and  no  I  - 

has  been  traced  to  a  depth  of  2,000- 1  gest  producer  of  silver  in  t'anada  ,  being  shown.  High  gra  e  Kootenay  Belle 

*r,o  xr«r...v^w  T,.-/,  "a.s  encountered  1n  development  ^ 

ft  land  together  with  the  Monarch.  Rre- i  - -  „  Kootenay  Belle  Gold  Mines  Lira 


Placer  mining.  Ion.  has  taken  on  mier  and  other  properties,  estab-  ,  >1,  ■  <.  j _ m  fr.n  mill  mieen  i  .  .  V  ’  .  ^ 

Added  impetus  with  the  higher  price  llshes  British  Columbia  as  Canada’s  :  Pcof it  of  $  5  nop  rest,  ted  April  was  ,  ed  operates  .O-ton  ra  ,  '’'‘.'n  "‘I'' 

for  gold.  Throughout  the  province  principal  silver  producing  Province.  .^V”  T"'”  '‘’r  i 'T  Ld  n7r  nioS  M'^"ng  k"''  IT'J'f- 

are  'Mow-grade”  surface  deposit.s  Coal  mining  plays  an  Important  i  seated  lugh  gr.ade  ore.  Cost.*  per ,  S.-vO  ^  J""/’’ 

in  *1,0  minofQi  indnwtrx-  nrodno  *00  are  high  and  Interests  close  tn  i  and  milling  costs  $6.-.)  a  ton  tost  na.s  destroyed  March  23.  !.o.-s  fully 


work  and  for  the  month  of  March  a 


outstanding  4,750,900  shares.  I 

Cariboo  Gold  Quartz  j 

•  ariboo  Gold  Quartz  hold*  74  , 
claims  in  fariboo  district  Operates  i 
iriO-ton  mill.  Current  output  ap-  | 
Iiroximately  $6n,noo  niotithly.  Ore! 
trserves  152. 5XS  tons  averagiiia  .lO-i] 


which  were  ju.st  barely  profitable  role  in  the  mineral  industry,  produc- 
hut  are  now  In  the  payable-to-mine  tion  In  1935  totalling  1,329.379  tons, 
category  Before  the  rise,  a  gold  I  placing  B.  C.  third  In  Cantida 

Pioneer  Gold  Mines  of  B.C. 

Pioneer  Gold  Mines  of  B.  C.  Ltd.  year.  During  the  fiscal  .rear  .iust 
-  <;oId  producer,  24  claims,  T.illoet  closed,  considerable  difficulty  was 

,  ,,  ,  ,  T* _ _ _ *.»  encountered,  due  to  labor  troubles 

Mining  division.  Deepest  mine  In 

the  province  and  one  of  richest  a,ge  during  February 
mines  on  North  American  Continent.  Deep  development  ronflnues  fo 
Operates  4n0-lon  mill.  Current  pro-  meet  with  excellent  results.  Shaft 
duel  Ion.  about  $269,000  monthly.  Po-  has  been  put  down  to  SlOO-ff,  and  on 


t’he  company  liave  made  financial  ■  five  and  reasonably  assured  ore  re- |  poveied  by  Insurance  which  a.*surcs 
arrangements  for  a  redurlion  plant  j  serves  75.000  tons  grading  .Lj  or.s.  pf  pr^fj*  which  would  have 

for  research  work,  w  hich  is  expect- ^  or  $15.75  per  ton.  This  Is  equal  to  been  earned 

cd  to  result  In  an  important  saving  '  6  years  production  at  present  ton- i  Dividend.*.  Company  p.'tylng  I2e 
in  operating  costs.  nage.  Development,  work  encourag-  per  year.  Capital:  2.fi(i0.0ii0  shares 

Capital  3,000,011"  shares  anthortz-  ing,  the  “.A”  and  "B"  or  main  veins,  authorized.  1.333.309  outstanding. 

ed;  outstanding  2,50fi.006  share*.  continuing  as  depth  is  att.alned.  - - - 

- -  _  Capital  750.000  share*  authorized;  Morning  Star 

Rr  N:..LoI  .  outstanding  675.200  shares  M,.rnin:,  v:,.-,,-  ii.a.ir, 


B.C.  Nickel  Mines 

I 

B.  C.  Nickel  .Mines  I.imited  owns  j 
approximately  117  claims.  Yale  Min- | 


Capital  750.000  share*  authorized;  Morning  Star 

itstan^ng  675.20^ shji re.* ^  Morning  Star  (Kairview  i  Gold 

'  .L  x:  \  ~  \Iinc,s  Limited,  operates  group  of 

racinc  taslern  claims  m  Osovoo.*  ^lining  division. 

Pacific  l’3astern  Gold  Limued.  told  ,  B<  agreement,  Medco  Ltd.  installed 
ospect.  82  claims.  F’.ridge  River  !  .5ti-toii  mill  and  put  tip  $10,900  work- 
strict  Is  consolidation  of  F’  K.  i  ing  capital.  Ftecelved  430.000  sha- 
dd  Mines.  Dan  Tmkcr  lamited.jres  and  $35,000  to  be  paid  out  of 


mines  on  North  American  Continent.  Deep  development  ronflnues  to  i division.  In  Mes.srs,  .Spen-  ,  prospect,  82  claims.  Bridge  River!  .59-toii  mill  and  put  up  $10,900  work- 

Operatns  400-Ion  mill.  Current  pro-  meet  with  excellent  results.  Shaft  j and  the  late  David  i  f)i.^^ricl  Is  consolidation  of  F’  K.  i  inc  capital.  Ftecelved  430.000  sha- 

diici Ion.  aF, out  $260,000  monthly.  Po-  has  been  put  down  to  SlOO-ff,  and  on  certain  mineral  claim*  j  Mines.  Dan  Tiu-kcr  lamited.lres  and  $35,000  fo  be  paid  out  of 

siiive  ore  reserves  In  neighbour-  the  23rd  level  a.  rich  vein  was  en- 1  $1i;>,009  to  ccimpanx  in  *'*’’’*  and  Plutiis  Limited  exploration  ■  production,  which  Is  being  carried 

hood  of  409,000  tons  grading  .7  ozs.  countered  over  a  width  of  2-ft.  show- ;  f^r  4.14,L0.,8  shares.  j  and  development  tunnel  being  driven  1  oiii  in  limited  way  until  company 

or  $24.50  per  ton.  ing  free  gold.  This  placed  ore  ini  reserves  total  1.042.200  '"ns,  |  j^jU  Cadwallader  ran  build  up  cash  .surplu.s.  No  pay- 

In  year  ended  March  .31,  1935.  slg'ht  of  such  quantity  that  an  addi- ;  1.41%  nickel  and  'c  c^pp}^  Shaft  sunk  from  tunnel  lolment  has  yet  been  repaid  to  Medro. 

gross  production  was.  $3,193,292,  tional  8  or  10  years  was  added  to  copiier.  When  ore  reserves  >'9ach  Small  stringer*  are  being  j  Morning  Star  also  treats  ore  from 

w  hich  after  the 'deduction  of  the  the  life  of  the  mine,  beyond  what : ton*  of  better  than  I..,)',  c„[]y  investigated  in  the  hope  that  Osoyoo.*  Mine.*  I.imitcd  on  custom’s 


carious  charges.  left  net  profit  of  xvas  previously  known.  Chief  devel- i uHentirin  will  he  given  to 
$1,593,649.  equal  to  Ole  per  share,  opment  so  far  has  been  between  the  Production  which  will  probably  he 

I'he  retiort  for  the  fiscal  year  ended  14th  level  and  surface,  where  most  •'''arted  at  500-tons  daily,  providing 

March  31  last  has  not  yet  made  its  of  the  millfeed  Is  drawn.  reliable  market  can  be  obtained, 

appearance  luit  based  on  monthly  Dividends.  In  1935.  Pioneer  paid  Upcp  development  campaign  being 

prodnctimi  figures,  it  is  expected  80c  per  share.  carried  out.  tosts  $10,000  per  month, 

that  hotli  output  and  net  profit  woR  Capital  2. .590.000  shs,  auth..  1.751,-  ^  apital:  6.900.000  shs.  .auth.  .AH 

he  eqn.’il  to  fhat  of  the  previou-s  730  shs.  out.*.  issued. 


■■rs  are  being  Morning  Star  also  treats  ore  from 
the  hope  that  Osoyoo.*  Mine*  I.imitcd  on  custom’s 
ihe.v  may  lead  to  something  impor-  hasis. 
tant.  Capital:  3.000.000  shares  aufhoriz- : 

Capital  :  .5.9(i0.n00  shares.  Out-  ei) ,  2.755.iiOO  shares  outstanding  ' 

standing  3.377.987  shares.  - - 

- -  Hedley  Mascot 

Reno  Gold  H<’dlev  Mascot  Gold  Mine*.  Lim- 

_  .....  .  .1  'teO.  Gold  prospect,  Osovoos  Mining 

Reno  Gold  Minos  operate*  M.jD.ch  ^ 

lode  ami  Nugget  groups,  hhe  p  48  ozs.  or  $16.So  per  ton 

(  rook  aroa  M.M  rapjci  >  -  hv  issuo  nf  oort  of  * 

around  .«8.,,n09.  Op™ng  and  '19 


Bralorne  Mines  Limited 


Bratornr  Mines,  T>td. — Gold  pro- j  point  directors  thought  it  would  he  |  ' 

ducer.  58  claims.  Bridge  River  area.  '  advisable  to  resume  dividends  j 

Company  operates  40O-f,nn  mill.  Ap- I  'he  fault  was  s"lved  ; 


Dentonia  Mines 

]  Dentonia  Mines.  Limited,  Green¬ 
wood  division.  Holds  29  claims  for- 
'  merly  .lewc)  Mines.  Opeiati's  150- 
1  ton  unit.  Current  montlilc  output 
6,30.000.  f  osis  approximate  $5  per 


company  operates  40O-t,n„  mill.  Ap- |  .„ Kliaft  '  dovvn  .500-f‘t.  Ig.lcral 
proxiniatelv  45n-tons  being  treated  and  grade  now  being  obtain- ! '  'P'"''"*"”’  on  4  level.*, 

daily.  Current  production  about  :ed.  In  Coronation  mine,  drifting  was  j  insufficient  to  compute 

SiriO.ooQ  Tiunithly.  Oro  roKcrvos  arc  carried  out,  and  srattored  values reservi's.  i'asl)  positifin  boini: 
575.900  tons  averaging  .39  ozs.  or  found.  Development  here  was  dis-  I  ur'Mind  $209,090.^  Dividend.*  in 

$13.65  per  ton.  conflmied  for  the  pre.sent.  The  King  i  P'^^^Py.I'  '  I'I'hal  l,.i99,909  shares. 

In  ll>3,5.  onipany  had  not  profit  mine  is  reacting  favorably  to  rteep  i 

of  $590,012,  equal  to  40. 3c  per  share,  ^  development,  the  shaft  now  down  to! 

\s.  $899,614  or  SOc  jier  share  in  1934.  ]fhe  12lh  level.  I  Vidette  Gold 

llednciion  m  profit,  is  attributable  to  After  a  lap.se  of  one  ve.ar.  divi- •  .-oi  ,•  i.i  vrw,„.  i  .a  o.i 
lieav.v  (levelojimeiiL  eamptiign  carried  (lends  wer«(  resumed  ai  49  ei'nis  !  ,  ,  ’  i  i  ..lo,  . 


r’  r»’  i"  "<■ 

tpiit  “I  ■‘Oiiv  .  1  .  hy  Ma.v  1  Aortal  iramwav  eom- 

P  with  average  grade  of  ^--^oi.t-t  84  I  ^ 

cral  P''’’  ,  I'TnV  O'  i  ore  ,o  mill.  Capita!  3  nfai . 

,  res.  Gold  Bel  Mining  (  o.  I  ono  .i,., ......  ....n.  . 


Xorllioni  Dul>iii.s.6-jM  .Mrtp-Aiea.  .Almilii  ('ounlv.  tiv  I,.  \'. 

'  '  ‘ 

Nillclinii-Denaiii  .Mctp-.Aitva,  .AIjHiKi  (Jount.v,  liv  ti.  K. 
Eowtltci . 

Dflcslre-Jns.st'liii  .Mttp-.Aiea.  .AiatiiM  GouiU.v .  I'.v  II.  .M. 
Baiinerman. 

The  (Jo!d  IMacei's  of  tlie  Ka.steni  Touii.ship.*  loxcluding 
tlio  Cliaudiere  and  its  tiihutaiies),  Itv  11.  W.  ,\Ic- 
( Jen'i"k'. 

rjilK’i'  York  River  .Map-Arejt,  l>y  1.  W.  Joiic.* 

TIio  Headwaters  of'  the  .Megriscane  Rivc’r.  .Ahitili;  Gouii- 
ty.  Ity  Carl  Faossicr. 

Guillet  Township  (Alud  Lake)  Temiseaniingne  Ounty. 
by  Bertrand  T.  Denis. 

Annotated  list  of  Quebec  Bureau  of  .Mines  pul)Iicalions. 


Quebec  Gold  Mining  Corporation 

I  No  Personal  Liability) 

♦ 

GUSTAVE  H.  RAINVILLE 

I*resldeii1 

MESSMORt  KENDALL  R.  M.  MACAULAY,  M.E. 
VIce-l’residenf  Tice*  President 

GEORGE  ARMSBY  JAMES  Y.  MURDOCH,  K.C. 
JULES  R.  TIMMINS  WM.  F.  HARTY 


AYME  LAFONTAINE,  K.C 

See.  TrcB'urer 

- 4. - 

2 1 5  ST.  JAMES  ST.  WEST  IN 


MONTREAi 


re.*.  Gold  DPI  Mining  10  1 

Di' idends  bein.g  paid  at  rule  oM.j,,  ,|iarc* 

12c  per  vear.  Capital  2.99",""9  1  _ 


share.*  authorized; 
rianding. 


I?:’..’  pel  Hhoiit  *,'!  10  $ 

Dividend*  111  iii’ie.pi;!.  Nioie  panl  "’eiitrates  Grc  ri 
to  (Lite  f  apital  2.'i0''.99il  share.*  hi  oier  Din.iliii)  (.(,n 
anthoriyi’d  1.875.099  ’iljare*  oil)  running  smrvithh 
standing  Capital  5.01111.1111 


pel  Hhoiit  »,3  10  $1  per  iiui  of  (on 
•  •eiitrates  Gre  rrscrie*  e.sDnintcd 
HI  (iier  lun.iliio  t.,»n*  All  opcr.iDon 


Wesko  Mines 

Mines  l.irniied.  gold  pn 


SFieep  Creek  Gold 

Siieep  Creek  Gold  Mines  o|ii  rate* 
Queen  mine  and  I5n-ion  mill.  Ow  ns 
29  cla  ni*  in  \n|*ni)  Mining  r)i\i.*ion 


Nicola  Mines  &  Metals 

Nicola  Mines  A-  Metal*.  Lid  (t|iri 
es  old  I’lanei  .uid  Donahue  cl.iim.* 


'  iipital  5.9119.11"  *|i*  ;uii h  :  •;  r 
876  slis  uin* 

Mel  \KK\  I’OMI  I  I’lM 

'loioMt,i  (lie  aiiiiiia)  mooIiik 
.*liate|iiddcf.*  .if  MiL.i'.ii  (■.010] 


heavy  (It'velojimriiL  campaign  carried  (lends  were  resumed  ai  49  eenis  !  ,  ,  -  •’< 

out  in  r»:!5,  together  with  increased  '  yearly.  Kvery  possibility  Duit  ex-”.|'  ,  ,}  1,  n  ' 

((‘.servos  for  depreciation  and  dejilc-  tras  of  5  cents  will  also  he  declared.;'.’****''  ' 

Don.  on  March  31.  1936.  current  jCapital,  1,2,59.009  .shares  a, itlioriz.ed :  i  '.*"  '  roanng  al.oi.t  ..a-tons 

assets  roiiched  $1,009,000.  at  which  outstanding.  1,240.900  shares  '  * '*  approx 

_  _ _  y  _  _  :  mately  $2;>.099  (  oncentrates  also 

vf  *  V  I  o*  I  !  shipjied  to  smeller  at  Trail.  \’idette 

Big  Missouri  Mines  Ymir  Yankee  Girl  ;  furnished  funds  for  development  and 

Big  .Missouri  Mines  Corp.  -  Oper- [  ^'mlr  Yankee  Girl  Gold  Mines,  j  mill  eonsti  uelion  iit  Momishee  Mines 
ating  ('(jmpany,  claims  of  which  arc  Limited,  operates  3  claims  in  .Nel- I  S>  ndicate  In  return  for  60%  of  the 
developed  by  Buena  Vista  Mining  '  f'""  .Mining  Division  and  100-ion  bssned  eaiiital  of  Monashee,  or  3.000 
‘11.  Big  Missouri  holds  40%  interest  niill  (.'urrent  production  runulng  1  shares  at  $89  per  share.  3'he  company 

ill  Buena  VLsfa,  also  principal  heivveen  .$25,000  and  $30,009  month-  is  paying  $50  a  month  on  the  balance 

amount  8%  bonds  due  August,  1938.il.''.  Positive  ore  reserves  total  1 L- I  of  the  purchase  price  of  the  White 
('onsolidated  Hmelters  holds  rem.ilu-  356  tons.  Mtiin  working  level  at  FIors(>  cliuins. 

Ing  6OC7.  The  latter  rompaPy  and  1235  adit  with  others  at  59.  40ii  tiiul  Capiitil  1,099,99"  sliares  atithoriz- 

Blg  Missouri  supply  funds  for  devel-  |  509-lt.  .-\erial  tramway  transports  cd ;  outstainiirig  7.  1,931  shtires. 

otmvcnt  as  required.  Last  fall  stif- j 

ficient  ore  was  Indicated  to  .lustify  |  t  ' 

an  operation  of  500  tons  but  decision  I  f  C  t  •  f 

on  ron.striiction  of  mill  wa.s  poid-  O  \J%JIU 

ported  with  the  hope  that  further  de-  .  _ _ ^ _  _  _  _ 


\\i'-ko  Mines  l.itniicd.  gold  pto.'-M  urrent  monthly  i.roihicflon  $59.n(n.  silver.  Ic.id  proixoiy  M."i  Suoiii  !•.,.(  1, mu 

licet,  pidherties  m  Sheep  Creek  and  |  Dre  reserve*.  ,51.319  ton.*  aicraging  gage  outstanding  on  I’lam-f  propeiii  |.|.  |  w  •,*  peiml’  i ..1,1  m.  m  1.1' 

Ymir  •.('(■lions  I'iiianeing  arranged  I  I  ’  07s  cold  hr  .$  1  t  f’l  per  Ion  ()|i-  of  $.56.2.83  repajahle  in  aiimial  m  ;„  i.  i  w.iih  'ii|  iciiort*  ,doii|.’<l'  'h 
to  permit  (  xiensive  development  of  eratiif-  and  development  eo,*r.*  1.5  sialmeni s  of  19',-,  of  smeltei  returns  w  a.-  innontK  .■.)  Hi  .1  1  hi  •  1.0 1  l.ole  . 


the  property  to  the  iirodiietion  stage. 
Over  $49,099  ha.s  heen  p.iid  into  the 
Ireasurv.  Kurtlier  paiments  will  he 


fortheoming  to  finance  a  199-ton 
milling  plant  Owe  reserves  are 
estimated  at  69.099  haitnc  a  gross 
vaino  of  .$842. <'99,  ('apjfal  2.599.99" 
sli.are*  authorized:  on  eompietinn  of 
present  financing  outstanding  *ha 
res  will  total  2.309.990  share*. 

Wayside  Consolidated 

M'aysirle  Con.solidtiied  Gold  Mine* 
Limited,  gold  producer,  approxiina 


199-ton  Wueen  '.finim: 


expansion  possilde  i  rimpany  milling  66-lon*  dail.v:  eapa-  ||,,n  riown  .ipoio  >;i 

aro**  proilurtinn  lOcj.  applied  ojiy  to  he  raised  to  lirO-t.on*  Bnl.  .p  tin*  ,,  ,||  1,,. 

Ill  lialitinv  inenrrerl  in  pur(dia«r‘  of  1*0  Metal*  1 'orp  have  eontriicted  to  sddv  a  lienfli  of  '.e 


a*"  of  ish  Metal*  1 'orp  have  eontriicted  to 
"hieii  huv  till  Nicola  concentrates,  the  li'ail 


sihiv  a  lietifli  of 
is  now  hand  I  mg 


'  fei't  .iipl  sink  III,.' 

I  nn  1 1  lll|t-fi  III  pill 

9  f('i‘i  I  hi  ti't  1 1 
toll*  )iet  qay  .iml 


■li  to  $82.990  on  Decemher  31.  hrmgmg  about  $28  jier  loll  and  <'op-  ^i  merea:ed'|o  in(«  tops 

SISCOE  GOLD  MINES  LIMITED 

“Quebec  A  Firat  Gold  Producer  " 


Canada’s  Gold  -  Quebec’s  Advance 


u'iiu'h  si’i  ion*  iitidiM  ground  del  elopment  w  ork  lias  de  ;  ! 
veloped  siifl  ii'ii'iit  ore  reser\"s  to  iu‘;titv  the  eieenon 
,if  a  mill  .\t  Itii*  stage  it  is  ii.sual  to  lia\e  '  iri  sight  ' 
laiffieieiit  oic  rasei ws  lo  letiirii  the  capital  outlay  in 
t'le  n'liiiiK  It  i*  still  no!  an  inv('.*iine;ii  'n  Die  oidtn  1 
tin  sense  of  Hie  word  lieeaiise  il  litis  some  Of  the  in  , 
lieii'iil  teatiires  of  tlie  gtiinlile  still  in  it  Tile  final  I 
stage  IS  when  the  exploratory  work  has  in  the  form 
of  Idoeked  out  ore  resenes,  or  Hioroiiglilv  w'ell  "in- 


Base  Metals 


velopment  would  justif.v  a  larger  op-'  fContiiiucd  from  I’agc  15)  '..urfiice  trimelimg,  pit  sinking  and  diHtnond  d’lHiTig  and 

nration.  .Announcement  as  to  the  ,.,„pp  ipi,-,  tp,.  category  of  iniportatit  prodtieer*  and  il  is  in  the  taci  of  ftnouralile  results  from  ilii*  work  ih". 
size  of  the  plant  will  he  made  .luly  n,  j.,^y  tput,  in  the  Ronyii  Harriciinaw  areti  Hie  de-  gainlilim.  iliaraelei  of  Hie  leiinire  mii\'  liave  lieeti 

1  In  addition  to  Its  interest  In  vdopinents  of  the  next  five  years  will  disclose  niucli  ‘  very  consider  ihli  reduced.  The  tliinl  *ia'2<'  is  Hial  in 

Buena  Vista,  the  Big  Missouri  In-  nidiipp  wetilHi  as  the  result  of  the  aggressive  work  now  u'iiuli  set  ion*  umh'i  ground  dex  elopment  '\ork  lias  de  ; 
vestment  portfolio  Inelndea  Hie  fol--  hcjiijr  etirried  out  in  lliai  area.  '  veloped  siifl  icieiit  ore  reserxos  to  iu‘;titv  the  eieenon 

low  ing:  1 .1819,099  shares.  Missouri  -pp,,  «  rjicp  spent  many  years  in  .lo'h.'inneshurg,  SoiiHi  |  .if  a  mill  .\t  Hii*  stage  it  is  ii.sual  to  lia\e  '  iri  sight  ' 

Monareli  (  on*.  ^Mines;  .$10,009  prin-  ,\frj<';i  ami  j.,;  ver.v  familial'  witlt  Hie  conditions  tliere.  Doiffieieiit  ore  raseiies  lo  letiirn  Hie  rapital  mitla.v  in 

ripnl  ainoiint  I’r  gold  note,*  jt  niay  be  s  ini  at  the  oiilsi't  that  tliev  tire  ipiile  differ-  Hie  iciiliiK  It  i*  still  not  an  inv('.*iin(';ii  'll  Hie  onitn  1 

Black  l■’()^eo1  .Mining  (  o.  (interest  in  j  In  uiauy  wtiys  from  anjHiing  C:inadi:iii  .ind  11  will  tin  sem-e  of  Hie  word  lieeanse  ii  litis  some  of  the  in  , 
arrears  since  DeMemhor  ^  31.  1934)  long,  long  years  probaldy  hi'fore  Caiitidti  c.iri  reach  lieii  iil  teatiires  of  tlie  gtiinlile  still  in  it  The  final  I 

149.01)0  sli.s.  Bronkl.vn  tons.  Mines  or  overtake  .South  African  prodiietion  hut  Hie  e.xieiii  of  |  stage  is  when  Hie  exploratory  work  lias  in  the  form 

and  an  additional  280.000  shs.  ,Mis-  uiineralizutioii  in  Canada  and  Hie  iiaDiral  facilities  for  !  of  liloeked  out  ore  reset  les,  or  Hioroiiglilv  w'ell  "in- 

sonri  Monarch  tons.  Mines,  fapital  pconomie  work  are  calculated  lo  gixet'aiiadii  some  ad- 1  dieaied”  ore  reserves.  e.*itil)lis1ied  a  iiosilion  that  ju.* 

,5.000,000  shs.  auth.,  3.435.867  shs  vantage  in  tlie  processes  of  expansion.  .A  glance  at  |tifies  Hie 'esiiinate  of  a  profittihh’  life  over  a  period  of 
99'*‘’'  I  Hie  most  recent  maps  showing  the  po.sition  of  Hie  iiiiiK's  !  letirs,  suffieii'iillv  long  to  reduce  Hie  factor  of  amor- 

“  ‘  "  ■  dotted  along  the  sedimentary  holt  extending  from  Mtiia-  i  tization  of  capital  to  a  low  figure.  In  the  Houtli  .Afri- 

Base  Metals  I  ehewan  to  Bell  River  indicate  fiial  over  lliis  slrelili  of  can  mines  it  is  l  ustomary  to  asses.*-  the  value  of  a 

R;i.*e  Meitils  Mining  Corp.  Ltd..  |  180  miles  there  are  many  mines  producing,  many  de- !  mine,  firstly,  on  it.*  annual  earnings  and  secondly,  on 

contridled  hy  .Mining  Corp.  of  Can- i  veloping.  and  ni.any  in  ilio  early  stages  of  exjiloralion.  i  its  life.  In  Camidia  il  is  loo  often  the  custom  fo  ostini 
ada  Operates  W’e.st  Monarch.  Kick- !  making  a  total  in  till  that  is  likid.v  to  he  a  formldaldo  |  ate  the  viilnc  of  the  stiaU  of  a  mining  iiroperiy  at  ten, 

ing  Horse.  SI.  Ktienne  fraction  and  j  threat  to  Soulli  .Africa  in  Hie  years  in  come  Tlie  pro- Hinie*  eainings  but  obvioii.-ly  if  this  ealeuliil ion  is  made 

other  elaims.  Mill  eaptihfe  of  treat- '  diction  has  heen  made  on  more  Hum  one  occasion  tliat  ^  without  regiird  to  life  11  ma.\  he  lery  erroneous.  In  j 

ing  0. 099-Ion.*  mnntlilx’.  I’roperly  j  the  great  fortunes  of  tlie  next  decade  will  he  niiide  In  tli>'  oiiinlon  of  Hie  wiiter  every  lumking  house  should  | 

closed  from  1031  lo  August  I0,'!3  and  Hie  Imsiness  of  gold  mining  Ranker.*  tinil  eaiii ions  in-  litivo  attaelieil  lo  its  staff  a  repulahh*  reliable  and  ex 

rei'.iimeil  (o  Keliruary  1035.  Resuin-  v esiors  liii v$'  made  a  mistake  in  tin'  past  hy  classing  till  |  iierioneed  coii.*ult in.g  mining  engineer  so  that  the 

ed  again  in  .lun:>  tinlil  Dec  1035, ,  mining  v  entiirc.*  in  Hie  one  category  of  "giimhh's".  The  fiiiure  .*onnd  inve:*tments  may  lie  properly  cared  for 

w  lien  lack  of  or«‘  caused  suspension.  1  results  of  the  past  iweiily-five  yetirs  from  itie  esiah- I  in  Hie  hank’s  portfolio.  The  liank-i  iiavo  missed  posai- j 

Kxtensive  exiilorai ion  eampaign  noWjlislied  gold  luini's  of  the  world  lias  begun  to  liear  fruit,  hilities  of  enormous  profit  in  Hie  past  tliree  years  and 
iii'ing  ciirried  oiil.  In  firsi  nine  ’V’  -if  -i'  I  it  lielioves  them  to  take  heed  of  the  future.  1 

niontlis  of  1035  oniimt  was  valued  j  Kven  Hie  most  eaiitioiis  invt'.stor  lias  to  admit  that  !  As  previously  remarked  Canada  lias  tremendous  ad-  ! 

Ill  .$171,765.  In  1033,  company  iiiiide  ;  the  safest,  the  soundest.  Hie  most  dependatile  of  all  ;  vantages  as  lompared  with  most  other  countries  when, 

eontrai-r  with  Brili.sli  Metals  Corp.  investments  has  Ix'cn  in  these  said  good  gold  mines.  :  security  of  investment,  is  considered  aud  It  is  the  belief 

for  stile  of  eoneent rates,  whieli  were  'I'lie  raw  prospect  is  undonlitedly  a  gamlile  tind  Ihe  of  Hie  writer  that  if  taxation  i*  tempered  with  the 

'shiiiped  to  Vancouver  hy  rail  and  ih'grce  of  Hie  gamble  is  set  hy  the  governing  condt- :  Great  Britain,  would  flow  in  freely  towards  the  devel-, 
from  there  hy  hotit  to  Kiiroiie,  'lions  .Some  are  miieli  less  of  a  gainhle  than  ofners  opment  of  the  huge  areas  which  are  at  present  lying, 

t'apital  3.909.911(1  slis.  aiiHioi  tzed :  even  in  the  earlier  -itiges.  The  seeond  stage  is  that  in  proper  eaie  capiial  from  oilier  countries,  including' 

outstanding  2.330.713  4shs.  which  a  certain  amount  of  work  has  been  done  such  as  fallow.  ' 


Properties 

nCBlTSSON  .anJ  V'ARSO.S 
Townships,  Quo. 


''  line  Office 
SINCOF.  OFT 


Production  Figures 


I’otal  value  of  Gold 


Tear 

Produced  in  F’rovio 

ee  \  alue  of  siksooe’? 

of  Quebec 

I’roduction 

1 02'J . 

.  . 

...  .$1.87lJ,96it 

$307,403  7,’, 

1 930 

. 

■2, 9710. 177 

367.266.20 

1931 

6,476,10.3 

787.724.24 

1 93'2 

— 

^  ^ 

_.  9.417,57)) 

i.  135,93 1.91 

1 933 

-  — 

—  -  - 

..  10.950,540 

1  616.487.08 

1934  . 

.  M 

^  ^  » 

...  13,458,554 

2.116,603.49 

1  '.1371 . 

•  - 

-  -  - 

16,555,874 

2.274,582  58 

- 
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1932 

$:>oo,t 

(20  16  1934 

$875,961  lit 

1933 

64  4, .5 

45  OS  1 9.35 

981  779  7? 
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Manitoba  Has  Done  Well  in 
Development  of  Minerals 


equal  over  4  months’  supply,  from  I  supplies  from  company’s  own  plant 
!  f>.353  tons.  Work  on  the  4th  level  to-  at  Kanuchuan  Kapult'.  tO  miles  from 
wards  ore  inter.scctcd  in  diamond  I  property.  Contnds  .Towsey  Island 
drilling.  Deepen  shaft  to  875  ft.  with  j  Gold  Mines.  Shares  nuihorir.ed  and 


[two  new  levels  to  be  opened.  Vower  is,sned  S.SOO.OPO. 


Hudson  Bay  Mining  &  Smelting 


Hudson  Bay  Mining  &  Smeltinp  Co. '  apainst  .58.527. PC'  in  1031  and  55.- 
Although  Gomparatively  Young  From  Mining  Standpoint , complex  ore  proposition  of  4nr3i2  Production  of  sei- 


Ihc  Province  Has  Seven  Producing  Mines — Mineral 
Output  in  1935  Gained  $2,314,092 

NFW  RECORDS  IN  GOLD,  COPPER,  ZINC  IN  1935 


copper-zinc-Rold  and  silver,  holding  tellurium  inaugurated  in 


'large  acreage  at  Flln  Klon.  Manitoba.  ‘'’"'L '■•'f 

r,  j  .  .  .  mium  will  begin,  making  <  metal.s 

Producer  since  1030  with  average  under 
daily  tonnage  of  4.430  tons.  .\  fea 


ture  of  Klin  Plon  has  been  the  vast 


production  .\et  profits  in 
1035  doubled  1031  figure,  being  53.- 

i _ _  ,•  J  215.180.  equal  to  51.10  a  share, 

open  pit  which  in  past  years  supplied  .58  1  cents  a 

,  m  .share  Power  Is  supplied  from  the 

comp.iny's  wholly-owned  subsidiary 
where 


the  ma.lority  of  ore 

The  nice  take  area  of  Manitoba  inc  operations  last  Peplemher  with  a  103,5.  41,5''r  of  ore  came  from  under- 

rontiniie';  ii,  bo  among  one  of  the  ini  new  1 5il  ton  mill.  While  develop-  ground  workings  and  preparations  to  '  {-hnrchiii  nivcr  Powc,-  rn 

port.Tnt  are.i>  of  ibo  province,  a.l  ■  meuts  on  the  tower  levels  up  to  the  '  evenliiallv  take  all  ore  from  under-  ,o  nan  h  n  V.nit  ie 

tboiigb  development  of  other  cold  etid  of  1035  were  not  very  siieeess-  ground  are  being  continued.  Uast  rr.nstrn.-'»i„„  '  tninui  ai.-Mona  „nia 

hearing  areas  itn  lildinc  God's  take.  fill,  further  work  h.a.s  pnwen  en-  year  was  the  most  successful  in  Com- 

I’erei  ford  take  and  Heilv  take.  lia.s  eonraging  and  the  niine  picture  has  nnny  liistory  with  produetion.  metal  j,". 

proven  to  he  an  eneoiiragiiig  f.'ieioi  ehatiged  for  fho  better.  Shtift  sink-  sale.s.  earnings  and  ore  reserves  at 

In  the  mineral  oiilimt  id  the  pro-  mg  from  the  preseni  t’.OO-fl.  level  Itieh  peak.  Ore  reserves  total  2t- 

vince  While  Manitoha  is  eompaiii-  was  sehednied  to  gel  underway  in  77f>,00ii  k>ns,  suffirieni  for  I5  years’ 

iivrlv  young  a.'  rcL.iids  mineial  pio-  Mav  .and  will  bo  continued  d/ivvn  to  reqiiirement.s  til  eiirrenf  milling  rate 


diietion.  nevertheless  in  the  past  few  allow  for  the  (ipeninc  up  of  two  nevv 
ve.irs  mining  aeiiviiv  lias  been  crow-  hori/ons  Ore  reserves  have  hi'cn 
ing  and  to  day  the  iirovuiee  has  gradnally  built  up  since  the  first  of 
seven  prodiieinc  mmes,  with  an  the  vear  ami  by  the  end  of  1036  the 


Met; 


sale.s  in 
o  a  new 


eighlb  scheduled  I  '  be  m  luodiiciion 
.sometime  in  .\iiciist.  Niimernns 
rnnp.atiie.s  are  encaged  in  carrying 
on  development  vvorK,  including  sev¬ 
eral  which  are  developing  under¬ 
ground. 

Total  minei.al  produeiion  in  M.ani- 
toba  during  I.T’..!  had  a  value  of  -512. - 
051,076  or  3  00  pen  ecMl.  of  the  lota! 
for  Carada,  and  l■omIla^e-  with  'O  . 

771-1,031  or  3, .31  i-.i'i  mil.  in  ilie  pre- 
V|,-U|.S  ye;,  r.  I.;,.'!  veai  new 
record:-  were  e;  tahi:.  lied  ill 
ropper  and  ri'H-.  w.ih  p:-oi|i;ei  urn  of 
the  v.-jli.w  nielal  .iliioiinlmg  lo  ll',. 
too  fine  oiitirc',  a,-  I'ompaiTd  wnh 
137..3'71  fine  ouiiee-  in  OGl. 

0  he  ■  iierey  ■-  aitanied  at  the  San 
\titoiiio  I  Odd  \1ine.v  111  ihe  Klee  I.ake 
are.i.  which  ha'  the  disiinetion  of 
heme  V'aniioba's  first  div 'dend-pnv - 
mg  mine,  iia.'  :-erved  to  spur  the 
whole  area  t.i  new  aetivil;. .  .\mong 
ope  of  the  active  l■nmp<anies  m  the 
field  IS  I  onsolida'ed  Goldf lelds  which  elusive 
controls  r.iss-eii  Gold  Mine.s.  Kapcer 
Gold  .51mes  and  bolds  an  18  per  cent, 
iniere.si  in  KacUsack  Gidd  Mmes  in 
addiiion  to  various  othei'  groups  of 
cl.Tms  m  the  area.  l.asi  vear  I'on- 
s.olidated  turned  over  13,  chiims  to 
It-  -■'!  Gotr)  Mmci:  for  7i'iii.oriri  shares 

of  ■  tni"*!, 
ntond  ft 


company  should  have  added  a  con¬ 
siderable  amotmt  of  reserves.  Power 
is  being  supplied  from  Ihe  com- 
jitiny’.s  own  power  plant  lioeated  at 
Knnuelnitin  Rapids.  10  miles  from 
the  property.  Due  to  the  location 
of  the  propertv,  supplies  and  equip¬ 
ment  bad  'tv  be  hauled  in  by  tractor 
trains  over  winter  roads.  low  sev 
Island  Gold  Mines,  in  wbieh  God's 
Ig'ke  bolds  1 ,7ii0,i1iiii  shares,  is  de- 
high  vehipitig  the  wei-lerlv  ,-,f  ipp  due 

:old.  origin.li  ground,  and  utiflergroimd 
work  \s  now  hemg  pursued  on  llie 
|i'"’i  and  2'''i'  fe  levels.  The  com 
p.-'nv  wii:-  formed  bite  in  103  1  to  ae- 
qii’re  the  niope’Uy  .'smelter  Gold 
oimi's.  ne.ir  toid'--  I.ake.  is  itiaelive 
at  piemit,  ibe  comnaiiy  having  d<'- 
eided  aw  ait  fui  ilirr  dev  obipments 
on  siirvoundmg  proper'ies.  .\  enn- 
s'dertible  amount  of  surfaer  work 
was  (arr'cd  out  i  dlovved  by  .shaft 
sink'ng.  bu'  results  nroved  iiteon- 


is;tt 

lari.v 
t '  a: 

13.11 


eonstrnefion  Initial  dividend  paid 
In  .August.  103,5,  50c  a  share,  followed 
similar  payment  on  December 
16th  Gontpany’s  $5,000,000  .“j-ycar 
6c>  convertible  bonds  due  .Inly  15. 
10.35.  fully  retired  by  payment  in 
cash  at  maturity  or  bv  ronversion  . 

1035  were  up  almost  .'Chares  authorized.  3.000.000'  - '  ^ 

peak  of  510,4  53.665, '  7.757.07.^5  shares. 

MiMoH 

.  1.8i:.4n« 

. 

. .  l.«0.J.9«9 

.  1.439.6:,  I 

.  1 


fsptiod.  I 


r»rfiH 

ProHnetirtn 

SI  ir. 

^.■■'27,919  5K  4 

7.t22.14rt  31  2 

5.401.312 


San  Antonio  Gold 


ircaicd  in  1031.  Marncd  20.11  I'enis 
a  share,  eompared  with  13.20e  in 
103  1.  Total  output  to  end  P>35,  .82,- 
,850.787.  Ore  re.serves  at  vear-end. 
226,675  tons  averaging  .34  ozs..  eom- 
Gunna-  G'dd  Mme.s,  is  the  latest  Pored  with  225.000  tons  of  .30  oz  at 
producing  mine  in  the  province,  the  ^'ud  lO.vl.  and  61,000  tons  m  1.  .,1. 
eompanv’s  new  130-ion  mill  having  -6  vein  hoitomed  at  i.th  level, 

.started  on  April  Kill  last.  Karly  ether  vein.'s  to  take  it.s  place 

this  vear  the  shaft  vvas  deepened  to  of  depth 
I.Oiiit  feel,  with  two  nc'.v  levels  open¬ 
ed  tind  recent  work  b.is  disclosed 


Jowsey  Island 

- -  .Towsey  Island  Gold  .Aflnes,  Ltd. — 

6ian  Antonio  Gold  .Mino.s.  Ltd.—  Gold  prospect.  God’s  Lake  area, 
I’ion' ct  dividend  pa.v  ing  mine  in  Rice  ^^^O'leba.  Compan.v  pureliased  58 
I.ake  area.  Manitoba:  largest,  pro-  elalm.s  front  God’.s  I.ake  Gold  Mines 
in  province.  Milling  rom-  return  for  1.2oo,ooo  shares,  ('on 
menced  .May.  1032.  on  initial  rate  of  siderable  development  done  and  shaft 
150  ton.':  increased  170  tons  late  Ptil  down  to  211-ff.  depth.  Level.s 
|033.  and  to  ,3'.>5  tons  March,  1035  established  at  loq  and  20O.fi.  ('ash 
I.ate  m  I035  rompanv  acquired  ad  position  suffietenf  to  continue  eom- 
.ioining  Gahrielle  property  for  75.376  prohcn.sivo  programme  of  develop- 
.shates  of  slock.  rrodtirlion  1035,  nienf  If  ore  conditions  continue  to 
81.177.501  from  107.717  tons  ore  null-  depth,  milt  wilt  be  considered  next 
ed.  against  87i5i  'ii7  from  61.711  Ions  "infer. 

('apit!il,  .3.000.000  shares  authoriz¬ 
ed:  1 .870,750  .'hares  issued.  Options 
outstanding  on  additional  1,100,000 
sha  re.s. 


(iOD’S  LAKE  GOLD  NINES 

LIMITED 

(NO  PERSONAL  LIABlLIT\n 
Incorporated  Under  the  Laws  of  the  Province  of  Manitoba 
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HEAD  OFFICE: 
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WINNIPEG  TORONTO 
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No.  16  vein  lengthening 
out  en  lower  horizons.  Initial  5s 
dividend  paid  March.  1MI.  with  21e  from  a  point  4ft0-ft.  east  of 


Forty-Four  Mines 

Forty-Four  Mines.  Ltd. — Gold  pro¬ 
ducer.  adjoins  San  .Antonio.  In  May, 
1535,  arrangement  made  whereby 
San  .Antonio  would  drive  a  long 


ind  a  pregramme  of  dia-  new  ere  ivn  the  hetiom  heri/.en. 
ling  IS  new  underway  n 


'fin 


Oiilpiif  Inert'a'Cil 

.\n:etiio  earh  this  > 
■d  It.  mill  c.ii'iieity  le 

vel.eprnent  werk 


If 

planned  t.o  deepen  the  shaft  still 
propi'i'ty  which  ad.iein.v  .''a.n  ,\n-  further  le  evpiere  the  nropertv'  a* 

'■'ll  'he  tierdi.  wes'  and  smuh-  depth.  (Are  reserves  teial  apprevi- 

matelv  155,055  tens,  sufficient  for 
about  two  years  at  the  t",5.ren  daily 
in-  'ate.  I-'inaneinc  of  the  mill  nml 
tons  1’*56  development  work  was  oluaiiit'd 
tlie  loan  to  R  T,  Rirks  who  ad- 

'o  1.555  feet  lia.=  'oneed  8755,555  and  was  given  an 

and  new  ore  has  option  on  1.55,555  shares  at  ,81  nor 

.  liar"  'The  tom  is  rcpavable  witu- 
111  two  years.  Gentral  Manitoha 
■'itnrs  is  still  engaged  in  the  sea’ch 
fo'  new  ore  and  while  in  the  p;!.'t 
two  nr  three  years  frequent  reporl.- 
have  tieen  heard  that  nperaiions 
were  to  he  suspended,  the  company 
still  fe'i'inne.s  ;e  p"educe.  Decner 


paid  in  1535  Last  payment  April 
35th,  15,36.  Working  capital  at  end  pround. 
15.35.  8177,(155.  compared  with  S:’,53,- 
16.8  in  (irevlous  year.  Shares  atl- 
theri:<ed.  2. .550, 555;  issued.  2,315.525, 

Central  Manitoba 


da-ty.  I 
new  b'vel:  de'v  n 
been  cueouramng 

hren  etu-ned  up  he'-ehj  inereasmg 
the  ere  rrs,-.rve  oosiimn  of  the  cem- 
paitv.  The  (lahf'elte  iiroperty  ad- 
leiinrg  i>n  the  west  was  taken  ever 
bv  San  .Antonio  t;no  m  1535  for  7.5.- 
-p  v'oi'k.  The  .■'oi|U'.-i- 

iion  h.a-  niateruilly  impr.-ived  the  ere 
otrleok  for  the  companv  in  rx'ending 
the  p'reprriv-  westvvard  along  the  devolopt'ient  is  iindervvay  in  the 

fav.o-rib'.  f.irn'a' lot,  to  io,.'ii  ofp  t'as  Hope  section  and  also  the  Kitchener 

been  found.  Gahrielle  has  hern  dV-  t^oeii.on  of  the  property  m  dovelep 

vcloped  to  ,a  dep'h  of  37.5  feet  with  branch  veins  and  also  sections  indi- 


the  .No.  7  shaft  info  Forty-Four 
Ore  from  drifting  was 
transported  to  San  .Antonio  mill  for 
treatment.  Work  suspended  early 
this  year  to  await  development.s  of 
San  Antonio  at  depth.  Forty-Four 
has  a  607o  interest  in  the  Mink  Lake 
property. 

•  apiiitl,  155,555  shs.  aulh.;  135,055 
sh.s.  outs. 


Packsack  Mines 


Central  Manitoba  Mines.  Ltd.  — 
f''.i!e.'t  "Old  itrodticor  in  Manitoba; 
m:ll  of  t.5ii  ton  capacity  started  Oc- ' 
toiler.  1577,  Total  value  of  output  to' 

M.  rch  31.  1536.  53.0  1  1.355.  Rrodur- 1  Racksack  Mines  Ltd.  —  Property 
•ion  in  16  months  ended  .August,  .loquired  from  Montcalm-Tine  Mlne.i 
:5.';.5  .8.515.757  from  .56.568  tons  f,,r  1,1.50,5511  sharos.  and  55.505  rash 

milled.  Iievelopmenf  operations  over  r.old  prosport,  15  elaim.s  and  frar 
p.i.'t  year.'  un.'ticre.ssful  in  locating  tions.  Rice  l^tke  area.  Since  the 
large  orebodie.s  at  depth;  lateral  ex-  pprl  of  1535,  eompan.v  has  raiset) 
ploration  of  branch  vein.s  carried  out  53,5,550  and  additional  1*15.505  ar- 


eated  by  drilling.  Ore  reserves  at 
the  f  nd  of  .March  last  stood  at  l('.555 
tons.  'The  working  lapii.il  position 
of  the  (ompany  i.«  in  excess  of  8255,. 

055 

In  fa'  N’o'fhern  Manitoba  Gurney 


('om-“'|e’-ab’.e  unde'-gniund  work  and 
dianerd  drilling  I'antnl  mtt.  F',riv- 
Four  Minos  I.v  ing  to  the  southea't  01 
San  .Antonio  was  explored  by  means 
of  a  long  ero.s.setit  from  the  N'o.  2 
shaft  on  the  latter  proiverty  and  a 
.small  amount  of  prndtietion  was  re-  Gold  Mines,  operating  the  Wylie-Do- 


and  deeper  development  underwav-. 
Hope  section  opened  last  year  with 
shaft  deepened  this  year  to  4.55  ft., 
where  drifting  now  underway  Deep¬ 
ening  Kitchener  shaft  to  550  ft.  to 
explore  branch  veins  at  depth. 
Working  capital  March  last,  527.5,-. 


crived  from  ore  milled  at  .''an  .An¬ 
tonio  Opera'ions  were  suspended 
at  I'oriv -i.'nur  i-crently  iinii!  more  is 
known  of  the  underground  conditions 
at  San  Ar.'rur'o. 

Paeksaek  Apne,'  is  presently  en-  mer  copper-zir.o  firoducrr.  ’i 
gaged  in  sbaft  ''nking  and  a  mln'n.g  shtp-down  sinci  liine.  P:;!’ 


minion  Gold  .Alines  propertv,  recent- 
!>•  e.omnlcfed  'haft  sinking  to  373 
feet  and  work  i.-  underway  on  the 
three  ho'izon-i  to  develop  the  ore 
hodr.  Sherri’t-Goidon  Mines,  a  'or- 
;  been 
ow  ing 


710.  Ore  reservc.s  estimated  at  10.-i5(iq  .shs.  out.s. 

555  tons  averaging  .3  oz.s..  compared  _. _ 

with  1.3.550  tons  of  .35  oz.  grade  at 
end  153.3.  .Shares  i.«sued.  4.586.377  of 
.3,555.555  authorized  capital. 


ranged  for.  Shaft  sinking  is  being 
continued  bv  hand  steel.  Hoist  and 
other  equipment  purchased  from 
San  .Antonio  which  Avill  enable  sink¬ 
ing  to  be  carried  dovvn  to  second 
level,  with  purchase  of  compre.ssor.  , 
(.’apital  3.550,555  shs.  auth.;  1,527,- 1 


Island  Lake 


plant  has  hern  ptirehnsed  tn  enahh  to  ttie  low  price  for  (ofiper.  Hovv- 
sinki’ig  being  '■:ir''5  rl  o'li  nude"  qovv-  eve-,  if  the  price  for  copper  's  'ta- 
'  r.  'The  eomii.in'.  is  r  around  'In  cents  it  pound 

poi'trd  to  have  sitffirien'  fund.'  'm  oprra'ion-  could  be  rc-'U"'|fd.  Rc- 


Sberritt  Gordon 

Sherritt  Gordon  Mines.  Ltd. 
l-Viinier  copper  pioduecr  at  fold 
Lakf-.  Manila, ha.  iticorpnran'd  by 
I.irid'ley  interests  of  'Toronto.  In- 


Tsland  I.ake  Mines.  T^td.  —  Former 
gold  producer.,45  elaims.  Island  Lake 
area.  Compa'ny  controlled  by  Ven¬ 
tures  Ltd.,  who  with  Sndhiiry  Ba.sin 
financed  operations.  I'’ifty-ion  mill 
was  roiistructed  in  153.3  anti  com- 
tnonerd  operations  the  following 
year.  MI  profit  from  output  was 


JOWSEY 

GOLD 


ISLAND 

MINES 


t'and  for  imrnedtn'e  requirement-;, 
Riee  [«;l;e  flold  Atine.--,  Gobi  Lalo- 
'’ir.r.'.  Range"  Gold  Atmc'.  Mani'ou 
Gnlrt  Mine.-.  ;ind  A\  inrold  Mines  ;ire 
rereuing  at'eniion  at  'he  present 

1  imr, 

Hud'on  P'"'  M  nirig  .v  .^nieli’rig 
, 'o.  tii(.  'coond  qividend  ptiying'  nv'.e 
in  the  ornv.pce.  lotTinue'  lo  luindle 
about  i.ti‘"i  'or,'-  of  ,ire  da.,!'-.  luin  of 
wh',  ll  i-:  obiaim  ll  f'on  iitide  -ground 
?rd  par'  '’rom  ibe  0  ,en  '-u;  -.vljieh 
ba,'  bi.-cti  om  -if  :he  ■  ature.'  of  11, >1 
r),'n.  However,  p'ln-  are  near-ng 
'he  poin'  where  all  ore  -.v  :il  be 
•I'l-eti  from  iiMib-' ground  ''oiking.' 
'The  i-eimpativ  Ilo-V  nrodiiee.;  ;even 

nr-'due'  .  the  la'i  1 o  be  r.g  .  cb  u- 
niti)  .iH'l  en(i'ii"’ni.  tee-  e]--..r- 

dow  n  '■>  1.605  fi  el  toial'  J 1 .775.605 
'f-ii  .  ,iiff''-ieni  to  ope’'at" 


ei  r.'tv  f-'iC  eoninan"  amoum-ed  that 
the  -rain  'haf'  vvoi'.ld  to-  deenf-nerl  to 
Lloii  fee'  vvi'i;  a  ne-,v  bvi-l  e'tah- 
li'hed  a'  l.'iOo  feet.  .A  i  rti  fit  way 
fr-f.n*  'he-  .\'o  7  sbafi  i-  to  he  e-on- 


r'rueted 
M-n,  -t.  i'l  w 
;-n  in'f'e-t. 

.■.5-1011  ll,,;; 

(ommfiiee  ' 

'ir-'fiei-'v.  ■' 


km 


iii'l.  Laguna  Gobi 

'IinT.g  I  o-ii  bo-d.-r 
•e-mntlv  in.s'.'ill'ng  ;i 
ll  '-(-bedub'd  lo 

Iig  'll  Augil''.  'Ihe 
|,<  e>i  de-,  1  loi'eil 
'  ee  ' ,  wa-;  forioer’v 
AI  re  -n  'be  Herb 


active  rince  .lime  1537  e.vv  ing  to  low  used  in  the  search  for  further  ore. 
copper  prit-es.  Production  from  655  Operations  ceased  in  .April,  1535.  ow- 
ton  nrll  in  perieid  M  irc  h  1531  tn  ing  to  absence  of  ore  reserves.  Later 
liine  15:17.  71.647,365  Ih.;.  copper,  a  few  drill  holes  were  put  down 

6. 7.', 6. 771  nzs.  gold  and  755.458  oz.s.  with  ineoneltisive  results.  A'en- 
'ilver  from  377.77.3  loP'  of  ore  mill-  lures  made  total  advances  of  5143,- 
ed  Company  is  awaiting  higher  and  5(i5.  <  ,-ipifal.  4,55n.5ii5  shares  atifh- 

:iiore-  -rabilized  price  for  eopper  be-  orized;  3,625,573  shares  ouistaiid- 
fore  resuming  actual  produetion.  ing. 

AA’ori;  started  on  .'inking  main  shaft 


LIMITED 

(Ao  Pcn^onal  Liability) 

Incorporated — 17th  October,  1934 
Capitalization  —  3, 900. 000  Shares  No  Piu’  Value 

COMPANY  purc'hascd  5S  Claims  from  God’s  Lake 
(lold  Mines  Limited  in  exchange  for  l,20(t,n(iH  share:;. 

SHAFT  vsuiik  on  Jowsey  Island  and  two  levels  now 
being  opened  up. 

OFF /CEPS: 

R.  J.  JOWSEY 
President 

H.  R.  DRUMMONDUAY 

VteC'Ibcsideni  and  Secrclary-’/'rrdsnrrr 

HEAD  OFFICE: 

s>95  Main  Street 

WINNIPEG  -  MANITOBA 


for 


p.-.’d 
V"  '■ 


!  .1,  ' 
ini: 


ai  I  he  PI 
Hi 


1  -J  1 1  ; 


ilan' 

d:i: ' 
La 


God’s  Lake  Gold 


ikod'-;  Lal-‘-  Gobi  '■'■ne,  L'd 
on<  er  gobi  [.rodtp-e-  G-  I',-  I. .-I  e 
■<  a  Alanip'ba  'iper-r,n.  :.35  pu; 
!l  -  nee  ,g,-n'eriihr  i-  p,  t'l?.',  (nr- 


:•  further  365  m  I  toil  f',  with  level 
i-  iiiii5  f!  Plan  'o  erer;  iramv.a.v 
'o  eonnei  f  i-a.-u  'haft  wii'ii  mill 
"C.-'erv  e.j  :;. 573.5511  ion;  m  ',vr.-;t  ore- 
v.ody,  'iioeiii'i  tons  of  low  gfid.'  find 
8. 16, 173  'ons  in  east  Oi'ehod.v,  \\'o|-k- 
:ng  eapi'jil  8675. .'lO.',.  .''hares  aiiiho:'- 
i.':''U  6.55  1, 55,1  i.'Sucd  3.711.3-37. 

Laqiiina  Gold  M»ne.s 


IMew  Prospective  Gas  , 

Field  For  Saskatchewan 


Wingold  Mines 

Wingold  Mines,  Ltd.  —  .Acquired 
Ore  properties  of  Grddfiolds  Mining  <’,0.. 
and  A\  innipeg  Gold  Mining  Co.  Gold 
prospcf-!,  adjacent  nn  north  to  San 
.Antonie  Diamond  drilling  under¬ 
way  to  test  extension  of  vcin.s  in  ',riktv  of  Ihe  Eagle  Hills  anticline  in 


the  Department’s  inve.'tigaiions  in 
Ihe  area  during  the  1533  field  sc;i- 
son.  It  indicated  th:il  (ondilioiis 

-  in  Ihe  area  were  favorahle  for  ilic 

.Apparently  on  the  strength  of  a  acctimtihiiion  of  naiiira!  gab  iinti  <le- 
preliininary  report  i.ssut'd  h.v  the  sfribed  the  K;iglo  Hills  aiilicline  as 
Department  of  Alines.  Oiiavva,  5,550  being  worthy  of  cxphuiit  ion.  .Although 
a'gros  have  hern  acquired  along  Ihe  part  of  the  pre.'t'iil  a-clivily  i.s  cii- 

lirely  speculative.  11  appears  that 


ous  and  well-direeted  effort  will  be 
made  iovv;iril  developing  produ-criv o 


I  t.AIN  l\  l'i;M)S|*An  01 T ITT 

I  t'llavva.  I-'eId.«|)ar  shipinenl.s  bv* 

I  ' 'll p.ad iiin  pi  oilip-er.s  jn  l-'ebnjar.v 
j  a  inoii  lit  rd  lo  lUG  lon.s  ns  i-ompari'd 
[  vvilh  5ai  lon.s  in  tlie  lo-errdjng;  luonttv 
and  .‘,61*  lon.a  In  l-'chruai-v-.  15.3.".  ar- 


porphf  'y  at  shallow  depth.  With  ||,n  Raitleford  area.  Saskalt  hew  an.  the  area  w  ill  roeeivc  eonsiderahle  |  ,  nrditig  to  a  rrpoi-t  bv  the  Dominion 

the  heticr  weather,  drilling  will  he  py  paj-ile.s  interested  in  the  naiuriil  ,'iiieiition  before  the  elzist'  of  the  "f  •''•aGatii.-s.  During  ilio  two 

speeded  up.  I’nlil  work  vva.s  stis.-  j,,,,.  possibilities  of  the  sirut'line.  vear.  Keoiiesis  for  advice  nailting 


I  1: 
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Ig'guna  Gold  Alines,  Ltd.  Sub- 
■uliarv  of  Aljndig  Coiq).  of  I'iinada. 
Acquire, I  properly  of  Herb  LiikeCon- 
■olidaKd  'Aline.--  for  35ii  oiiii  shares, 

Slitifi  sunk  lo  755-fi.  level  at  17-3-fi. 
iii'erv :i Is.  rifly-ton  mill  now  on 
p'opeity  and  production  sh.oiild  I'om- 
iiK-lP-e  nr\i  fall.  (Ire  reserves  total 
beiif"  ih;in  35.11115  Ions,  averaging 
.877. 5.",  pel  ton.  In  addition,  --nrfaee 
d'liiip  eoiilaiiis  I.L'uM  Ions  grtidiiig  .77 
0/-S  or  ,85  1 ",  iiep  Ion.  Laguna,  .'old  b'*'-5 
•,8:'.‘'5.3  -liarr--'  of  stock  til  iI5e  per  ^.itl'e 
I  piov  idf-  for  in  ttillaljoii  of 


pendfd  in  .Tilly.  1533,  Ihe  shttff  was 
eonipleird  t.o  755-fl.  and  7  h'vels  es- ; 
tahlishei).  f onsidertihle  latcrtil  work  I 
w.as  ;i  enmplishrfk 

at  pi'al..  3.555,5(1  shs.  aulh.;  1.85.3,- 
367  sh-  outs. 


The  report  presented  ih"  results  of  the  Ttepa rl men'  indieaio  that 


inonlh."!  l.S.JR  tons  nf  fr'|ilHp;4r  \var*> 
."hippi'H:  m  fl>r  •••*rr4'>'Pf»Dd Ins  Period. 


i.29i;  I. 


\vor4>  sLippr‘r|. 


Hl.-irl 

prospi 

ra  ng<  d 


Black  River  Mines 

River  (iold  Mines.  Lid  (lold 
■t.  Finanees  have  been  ar- 
for  ai'tive  development  eam 


-ha  I 
mill 


I  piiti  I 
h:  , 


'•eptivuienl 
oil-  by  M  iniii 
';,ii"ii,iiiiil  sb 

out". 


,f  eerlain  ad- 

:  '  01  p. 

.  auili  :  7  188,- 


I  ,Vo  Pm  '  0)11-//  r,lri  hll'l  1/  \ 

All  t  hoi  i/cd  (  .1  pit  .ili/.il  ion  (.555.055  Shat  cs  8  I  .(Ml  I’ai  A  able 
TL.'iI’KH’TlE.'l 

The  lonif-aM'  O'.' n.  T.'i'i  m  rf--;  in  the  Big  Bur  L-'ike  .'(erfion 
III  Hie  I'i'ivim  e  o|  .Alaniloba.  k.ito'.vn  as  the  Atadcb  iiie  groii|i, 

111  the  (Jrtdi.'tl  .Altirnlidia  <  bd'l  Area, 

I  >I'tA’l';L(tl’MIR.”T:4 

(  p  .-  l-ioi-lie  ,  .•'prnrii  up  I.,  Till  G  el  in  depHi  .\’o,  I  and  v>-iii-;, 
;'h,,H  ■Olllplelml  I..  l.blM  It  |eVr|  .AllUe  now  |||  p  loi  1 1  |i  ■  I  |ol  1 

piiiiiil  I'll  / )irrcliirs 

<;  A  LA  TtlNM,  Piv.ir/rii' 

C’HABLBS'  LA  BLN  )  3  \  t  <  Pd  si<lr,i t  i  ’RASTiri  ft  REIIi,  M  R 
ttiHN  MAL’Afl  AA'  bl  C.  A  H  f  Bi-.A  1 1  ;S  It 

II  .AI  TAUILAS.  Si'i  f  r !  u  r  j! -'J  ll  rr  r 

rV;7ivi|v,i  nrjH  firtn  frr 

'I  .»M^J  r.j  M  Cf'  H.)  V  >t  ,  feronGj,  On* 

MF  AD  or  TICE:  SO  KING  5IRLET  WE-VF,  lOKON  TO 


ini'liidiiig  ditiiiiond  drilling.  In 
!  opera  I  ion  '.  "Aloose"  vein  wa  :' 
I  for  a  length  of  655-/1  over  an 
avertige  wirlih  of  b'o-ri  from  whielt 
a.'  , 'IV  -'f  1-0/.  in  gold  pet-  loit  wei-c 
ohltiipeil. 

'  api'al.  3.555,11511  sh:'.  aulh  ;  I, .',55. 
5011  -  ll  .  outs 


I  or- 
Gold 


Spl ;■{  Lake  Mines 

Slillt  Lake  (iold  Aline,.  Ltd 
nil- rl  Ivoi'h  |i;inefr  (lold  Mine: 

I'To.- iieei ,  7.5ii5  acres  at  Split  Lake. 
-'Iiafi  being  put  down  vviHi  oh.ieclive 
,'7.',  ft,  I..ileral  e  .ploraiinn 
eairied  out  tit  173  and  735-fl 
Larlv  in  1536,  Snieller  Gold 
held  7.665,555  shttres  rd  Stilit  Lake 
:  ulijet'i  to  authori/ation  hv  :-htire- 
holders  i.'i  make  any  p'otion  of  these 
aviiibihb;  for  financing  of  latter  (oin- 
pany, 

I'tiiulal,  1,555.555  shs  aiitli.;  till 
I;-:  lied. 

Gunnar  Gold  Mines 

•  iiiriiiar  Ibdrl  Alines,  Ltd.  Latest 
producer  111  Hid  Rice  Lake  areu, 
M.initoliti  A  1.35-Iom  mill  slarfed 
April  17  lari  Bunds  f'lr  mill  and 
itfcai  flevehuvriienl  firov  jrlrd  liv  8'735. 
555  J  vetir  l.onn  retitivahle  with  in¬ 
terest  III  iL’;  per  annum.  (ipiion  on 
I.-, 5.555  -ditires  at  81  a  sitaie  al.'.o 
given,  jiroeeeds  to  be  tipplieil  against 
;li)tiii.  .'(haft  leeenlly  deepened  from 
7.35  to  1.505  feci,  w  here  vv  iile  /.one 
'  vv'iHi  gold  value.;  eneounlereil  (tffi- 
I  rials  plan  to  sink  .shaft  deeper.  ijrr 
'reserves  total  inn, 555  tons  down  to 
7.35  feet  G  rude  (,.\  pei'i  at  ion  b'lween 
511  and  513  per  t.-in.  with  co.l 
I  a  round  87  per  ton,  Sliiir*:'  issued, 
'2,561,131  of  3.555,5115  .--hare  ciipila). 


Knee  I^ke  Mine.s 

Ivtiie  I.tikr  Gold  Aline.  Ltd.  1  lold 
pro-p,'  '.  7.3  eltiini.-.  God's  Lake  tiiea 
Propiiiv  fleveloped  hv  llobjo  AIiiics. 
Ltd  .'liiiti  .-iiiik  to  ft.  and 

lo  he  if-vel-  e'liiblislieil.  1  onsidertihle  dia- 
b'vehs.  iiionri  drilling  titid  undergroutid  work 
Mines  ftirrieii  out.  Almeitil  (umliiions  en- 
coiiniiieil  on  'iirfiiee  dill  n.-u  persist 
to  depth  tittd  work  wtis  .- iisfietuled 
after  '11  e\ jiendii It !'('  of  .8171,555. 

<  tip-'al.  3.555,5(15  :  li:-.  aill  ll.  :  I  .105. 
555  His  out,'. 


Gurney  Gold  Mines 

liiii-m-y  Gold  Aline;,.  Lid.  Purehas 
ed  :i  cl',  of  AA'lie  liomiiiioii  Gobi 
Alim-'  lor  1,611.555  i.lpires  tiiid  8711, 
5115  III  i-a.sh,  i|ol(|  pro. peel,  0  cl  ijiu.-. 
'  I'anbei'iy  Lori  a  ge  a  rea.  Shall  eont 
pirioil  lo  (I.  level,  ilriIGng  car- 


ill 


ri<  d  out.  Goo, I 

I  a  :m  1)  from  pi  i  .-.r 

eaiiipaign. 

I  apital.  11115.1155 

eil  ;  . . I  :.|iare 


-lilt  being  ,'.li 

liaiipupl  ilrlMllig 


liarc:  anlhori/,- 
oi|i:  lainliti'.  , 


Invostor**  t-eeic# 

i[hf  Jinanrfal  Ptmrs 


iVofvMal 


Packsack  Mines 

LIMITED 

I  A'o  /'ersomd  l.iabildy'' 

'The  1‘oiiipaiiT  owns  I.'i  I'laiins  and  fraeliitiis,  agrrcgaliiig  acres  appruxIniafel.T,  iii  Uie  Kire 
l.iil'C  gold  ari'U  tif  Bt'ltlral  Aliiliitiiha,  near  file  Invvn  ol  (tisself. 

H  illi  a  siiiiinu'r  I’ri'iglil  road  vvifhin  hall’  a  inih*  01’  Ihe  proiu'i'l.v  no  serious  Irtinsporlalion 
pnihlcnis  are  nll’i'nd.  \iuiile  t'lcclrie  povvi'r  is  iivailahle  al  a  dislance  of  iihoiif  7!s  miles. 
\  survey  in  this  counectioii  has  lu'cii  coiiipl  'tetl. 

1  (iiisiderahle  surfact'  exploratioii  anil  diiiiiioiul  /Irilling  Itiis  lu'eu  tione  during  ihe  course  of 
whit'll  Dll  ore  hodv  'JIIU  f('el  long,  s.t;  I’L  with'  a  nil  averaging  ..’M!  ounces  gold  per  Ion 
liii'  hecii  indicalt'tl. 

Si-ver.'il  ailtlitioiial  vt'ins  represenling  gonil  on*  chances  hate  also  he.i>ii  locnied  and  parlially 
I'xplori'il.  , 

Miiifl  sinking  hv  htinil  steel  is  cnrreiill.v  niiilerna.r. 
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\iiiirii  ;iir  not  constant  tn  strtUr.  rjtti 
"■  > '■  ,  it)i’  ordinary  incdhod  f>f 

ntnplin;.-  doro  not  rmjilv 


FaM^fartorlly  Ttiilli  «amp1int;.  or 
tlio  lisp  of  t;’st  mill:;.  IS  nponssafv  to 
di'li  rniint'  tlio  nrn  i.'i-ailc 


LAKE  ATHABASKA  AREA 


W.  O’HEARM  &  CO 

STOCKS  BONOS  GRAIF 


Athabaska  May  Be  Canada’s 
New  Major  Gold  Producer' 

1934.  VVfiich  Ha.  LeJ  lo 


NORTH  WEST  TERRITOR 


Eldorado  Gold 


pstabiisfipd  To  roarli  prodnrtion 
stage,  tj  E.  A.  F.  .'-HO'i.ftiio 

The  ponipan\  hold-  i  .7  "on  :  harea, 
^'eHov  Kuifr  Gold  l  .td  0'' 

'inifa  ?t  Pau’  Sub  \r,  iir  G.^nbira 
non:  .and  a  Ift'’:  intrio  t  m  iln  East 
Pav  eroiip  of  f  irrir  vtipri  nu.  1  ,tij 
'  apdal.  4,000,000  th.-ii'-s  aiirhoru- 
cd  S.OCo.OOS  shares  outstauditi.e 


Tldomdo  Gold  'Mines  i.td  —  Pio 
peer  stii  cr-i  adiuni  firodncsr  at  Great 
neai  f.nkr.  Vorthwett  Territories 
Operates  75  ton  eonrentnating  pfapt 
at  Great  Oea?  Lake,  rtarted  >o',  , 
1033.  and  refinery  at  Port  Hops, 
C'nt  for  extraction  of  radium,  uran^ 
iuni  oxide,  sllvei  and  other  by-pro¬ 
ducts.  All  radium  jiroduced  has  been 
sold  by  rompanv  !n  1D35  232,114 

lbs  of  pitchblende  and  silver  con- 
rentrate.o  treated  at  Port  TTope, 
from  yhicli  raditmi  and  uraniuni 
prodijct.s  worth  $42'', 000  were  recov 
pred  Tn  addition  ilG.'-'Or  o?'-  <jf 
■silver  were  produeed  li.avip;;  a  lal'ie 
of  $6S.S40.  Two  principal  ore  dioots, 
Nos  800  and  1200.  under  dc^elop 
ment  along  with  etliei  aerti.jns 
Sinking  .'.haft  from  prer.ent  ,74'''  ft. 

1e\fd  to  open  two  mw  bveb.  ''op 
rentrates  shipped  out  to  port  !|r«pe 
b.v  boiil  and  li.i  company';-  own  .nr 
plane  riipaimton  'o  hr.,i,  pmnt.; 
being  made  to  take  euri  of  increas¬ 
ed  demand  for  prodiicl.-  ,111 

t  hori^ed  3.ti0tl,U'.'l'  -  ist  'll  li  .’.'‘.sO.iii.iO 


Members 

The  Toronto  Stock  Exchange 
Montreal  Curb  Market 
Winnipeg  Grain  Exchange 
Canadian  Commodity  Etrhan gc, 
Chicago  Board  of  I  roHr 


Smelters  Made  First  Djscover>-  in 

Intensive  Development  by  Many  Companies 
Somewhat  Remote  butTransportation  Good 


White  t.agle  -Silver 

White  Flagle  Silve'  tline.?.  Ltd. — 
Silver  prospect  acqniied  45  eiuitns 
from  .A  X  Syndicate  fo--  ".000,0t>0 
share.  I' onsiderabb  d-\elopment 
work  acromidifhed  lait  refilts  di' 
appoiu'ipi-  'Operatior.  s  were  sus¬ 
pended  ptndinc  rco' ;  ator.ation  and 
rofinanrin.c-  Llrjuipment  sold  Capi¬ 
tal  }  riivi.ooo  Fb'-  autb  2.298.008 
-sll-s  out? 


By  W.  B  AtRTH,  B  Sc.,  M.E 

new, cost  mining  m  Ontario  are  the  How- 
Lake  !ey  and  ■\'oung  Davidson  mines 

Current  costs  for  the  first  uuartcr 
^  tre.'itment  of  the  ore,  results  obtain- 
$1  ?6  on  a  grade  of  ore  running  ap- 
I  proximately  $2.70.  .As  announced  at 
Abe  annutt.l  meeting  .of  the  A’ounc- 
I  Davidson  Afines  in  .March,  costs  for 
roar  1935  were  $2.10  per  ton  on 
n  grad'.'  or  ore  running  $3.12 

fn  regard  to  the  met.nllurgical 
ttreatment  of  the  ore.  results  obtain 
the  ,\thona  test  mill  and  from 
made  tiy  Consolidated  Minin.g 
COP- ^  Smeltiiic  '  ompany,  excellent  recov 
■an  t'c  made  by  a  combinalion  of 
gfdd  amalgamattop  and 
.‘-tr.'iiglit  eyanidc 
rccoieries  are  based 
crimlinc.  .t  fortunate 
uiierc  liiw  milling  cost 
field  ine 
I  in  111  date 


OFFICES 

WAverley  7881 
MAquettp  889 1 


Is  Canada  soon  to  have  a 
major  gold  producing  camp? 

.Athakaska  may  furnish  the  answer 
to  this  question  within  six  months 
The  active  present  of  the  camp  dates 
back  only  to  August  of  1934.  field 
men  for  the  Consolitdated  Mining  & 

Smelting  ompany  made  the  first  dis 
covery.  This  w-as  quickly  followed  |  tip 
by  the  inevitable  rush  of  staking 
Surface  exploration  was  started  im 
mediately  and  in  the  brief  jear  and 
a,  half  which  has  follovted,  this  lead  ed  b; 
tng  Canadian  mining  compan.v,  and  | test; 
others,  have  been  energetically 
ducting  to  production  possibilities  cr.' 
some  of  the  largest  potential 
deposits  known  In  the  country  Man,\ 
rumors,  some  adverse,  concerning 
ore  grade,  dimensions  and  fonntige. 
have  from  time  to  time  appeared,  dis¬ 
appeared  and  reappeared.  T'lie 
has  been  labelled  “remote”  am 
the  granite”. 

The  extensive  nature  of  tin 
posits  has  rendered  snap  judgnient-- 
dangerous.  Time  was  required,  and 
lots  of  work,  before  the  operating 
companies  could  dra.w  a  definite  pic¬ 
ture  of  conditions  and  be  sure  of  it. 

These  pictures  are  still  in  the  mak¬ 
ing  but  great  strides  haxe  been 
made  and  the  construction  of  mills 
i.s  assured.  The  question  now  it. 
of  what  tonnage  capacity  wii]  these 
mills  bo"' 

The  area  is  not  remote  N'o  area 
i.s  remote  which  can  be  reachcl  hy 
an  uninterrupted,  large  water  route 
’i'-ect  from  a  railroad  Tn  this  case 
ti  IS  the  Northern  .Mberta  Ilailway, 
running  from  Edmonton  to  M'ater- 
'.vays.  TN’ater  fretchi  rates  last 
■■timnicv.  the  first  for  large  -scale 
freighting,  were  .$lt'.eo  pc'v  ton,  ttnd 
tht.'  will  be  substant tatl>  reduced 
for  eoiitrael  haulage  this  stimnter  In 
addition,  an  e.xcdlent  air  .service  is 
'fi:; iiitailied  to  Goldfields  from  151- 
monion  and  friiice  Mb.-ri 
Kcotioiulc  Ticolocy 

The  important  struetural.  and  gold- 
hear'ng  feature  is  the  oerurreuct  of 
dyke  and  stoek  ltke  masses  of  n 
lounger  aeid  tntvusivr  roek  'this 
•oei<  cuts  all  other  format]on.«.  ft 
•■aries  111  c,.iiipo,sition  from  grantic  to 
erauodiorite  and  ts  fine  trained  to 
coarsf  in  texture  Its  furictioti;  inav 
bt  likeued  to  the  AUroman  aetrl  por- 
nto  rif,  of  e-istern  '  .anada  wliieh  are 
rnsidcred  ti_.  he  yu  miporiam.  to  gol'l 
doriositi')!! 

files'-  rmis.sos  have  Vi.cn  mueli 
'■ildi  d  :ind  crush. -d.  rf  siiltitic  in  fr.'O’ 

'i;ri!i’4.  Iiaiti  ring  and  :-.|ieariii,i;  tn 
'ill'll  mirysioti  of  ll'c  oldet  rocks 
ilo\  liavi-  lie'll  ilirust  aeainsl  dd 
Iirfaces  <  riUslUC  tension  cracks. 

Gobi •'ii'a  ring  .'jlica  laden  -olutions 
■^■.•l\c  fi  il  liiw  cl  ;iti(l  ii.'iict  rated  lli.'sc 
,  ■:o-ii!'-cs  and  i-racks.  si.uie  of  which 
•  ic  parallel  to  ibe  strike  ol  th.'  tiost  i 
■,,.1  aa.l  ..llicrs  lr:.n-c-rsc  ilidicalcj 
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YpUov-’knife  (Jold 

Yellowknife  Gold  Mine,  r.td 
tJold  profrpect_  i-s  claims,  Dur'fhased 
from  t’.ear  IThploralion  and  Radium 
for  1  .,501', 000  shares  M.agre  amount 
of  ;  nrtac  exploration  cjirn.-d  out. 
Proper!,  e.juipped  '.titli  complete 
nimmp  plant  <  apital  3,i;i00.000  tins, 
autb.;  1.54)2,207  &hs.  outs 


ing  eeason.  the  comp«anv  will  under¬ 
take  an  extensive  development  cam-  ' 
paign  including  20,000  ft.  diamond  I 
drilling  I'inance.s  have  been  arrattg 
ed  to  CO'S'!'  all  work.  t'apital  ,7. 
000.000  shs.  auLh.,  1,317,005  bs.  i 
nul4>. 


Bonanz.a  purchased  equipment  from 
White  FlaglO'  and  work  is  now  liciu  ; 
conducted  around  the  1.5'i  ft  level 
I'.apital  .1,0011. 1'O'I  sh-  autb  ,  O.i.’S. 
101  i.ssued. 


iinule  or  by 
It  IS  reported  that 
■in  moderate 
eirrumstanee 

5  a.r<-  impera-  Silver  pro,sp(‘ei 
area 

power  is  being  supplieil  by  eonipanv  (leeti’d 
Diesel  and  gasoline  engine.'v  .Stir  'ng  plant,  and  lie 

■  V  i-y  -  of  nc.arl),' 

rerid'  l)pen  made  and  tbe.so  have  in 
"e.'iied  two  f-ites  within  reasnliabli 
itlstanee  of  the  e.nivip 
,on  the  Oldman  Fi'cr 
;  eighteen  mtles 

Itential  po-vver  f)  be  developed  is  esii- 
inatcd  at  1.600  horse  power  The 
i  other  site  is  located  .vri  tip--  i  azin 
Rivci.  40  mils  norrli-west  of  Gold 
fields.  It  i.s  estimated  that  some 
j  to.oon  horse-power  can  he  generated 
j  at  this  site  and  as  ihc  mtcrvenlnc 
'  country  does  not  present  any  serious 
i  physical  oli&t.acles.  the  Cfettum  ol  s. 

'power  lino  is  a  mlaoi  I'cra  m  »he 
i  project 

j  Goiernmenf  Artivify 

j  T'he  Tiepartment  of  Natural  T.e- 
I  souree.s  of  the  Province,  ot  .Saskat- 
•  chewan  is  fully  alive  to  the  promis¬ 
ing  future  of  this  potential  gold-pro¬ 
ducing  camp.  Surveyors  hav’C  been 
despatched  to  the  field  and  are  at 
'present  surveying  town  lots  at  the 
site  of  Goldfield.*,  ch.osrn  early  be- 
.’a'li.se  of  its  excellent  harborage  facl- 
,  lilies  for  both  lake  boatf  and  air- 
I  plarie.s,  Tt  IS  reported  the,  Saskat- 
^cbew.Tii  Government  is  plantilng  on 
in  eel  ing  a  sub.stantlal  office  huiid- 
i  mg  fo  bouse  the  Mining  Recorder, 

'  polieo  and  other  government  offl- 
;  eint,'--. 

t  lie  mining  regulation.*  have  been 
rev  iseii  vv  iili  a  view  to  providing  sane 
■ind  equitable  laws  to  meet  the  ex¬ 
tensive  mining  boom  wlitch  la  well 
iinder  wav 


Bear  Exploration 

ne.ai  kixplurai ion  A  Utiduiin  l/d. 

t I'l  1  r  IailM  .  I  ebi)  Ji;i V 
Great  FJeai  l.nike.  I  it.'  m  )a35 
2,5-toii  e(,i)i  cntiat 
;  was  sehciJnled  fo  '  knife 

liilve  al-  go  into  operaiioii  aboiii  the  end  of  sbare.s 

April.  O"  the  eonipanv  ■■  iiiaiii  Shaft 

groiiv>  al  I  oiitaei  r,ake.  a  liaft  btis  on  R.le 

tine  .'renr.'-  been  ;.niik  to  ""fi-ft  and  ihrc.-  level.s  work  < 

to  the  ea.st  Tbf  pe 


Ri  Riti  n  IX  niMx;  txihstrv 


PVEPRESSION  descrndt^cf  on  Canada  tn  1929  But  during  these  yearp  of  diffimlty.  niinini.:;  has 
earned  on,  pouring  new  millions  nno  the  stream  ol  Canadian  buying  powei 

Considei  fhe  substantial  contitbiition  of  one  gtoup  of  companies 

Ventures  Limited  and  their  associated  *ompanies  have  expended  tn  Canada,  in  the.  Tears  l')29  to 
•  933,  the  enromous  sum  oi  $.31,6)8,33.1. 

The  money  has  been  spent  in  ‘“xplorattoTi,  de v  elop.nicnl.  tnining  operations  and  the  pnrrh,ase  '.il 
machinerv  and  supphe.s 

Between  and  l‘53v  which  included  the  darkest  da\-«  ot  the  depression,  the  cotiinnnic'.s 

"pent  $20,453,375- 

To  this  must  be  added  expenditines  in  1934  of  $4,245,21-3  and  in  I  9  Vi  ot  $6,819,744, 

.Acitytties  ot  these  companies  compnsr  -ill  stages  of  mining  operations  from  Prospecltnc:  to 
Produc^tion  But  whether  in  the-  search  tor  new  mines  01  m  then  development  01  opemtion.  the 
tnonev  that  IS  s,prnt  goes  to  rjeate’  lob-:  ti,>i  C  anadians  and  tci  adcl  to  the  net  wealth  of  the  nation 


^TATEMtlENT  OF  EXPENDITURE!; 

More  complete  figures  on  the  expenditures  of  this  group  of  rompanie.s  follow' 


1.''29  tn  1933 
Inclusive  , 


■mpd!) 


'  entures  Limited  ■  ■ 

Falconhrtdri;  N'lcl-.e!  Mmes  Ltd 
Sherritt  tjordori  iVIines  !  tm.ited  , 
Sudbury  Basm  'liries  l_iiiuted  .  . 
Loruaurum  Mines  Limited  •  . 

Beattie  tjold  Mines  Luniic.S 
Matachev'an  L  onsoiidatec)  Mines 
Caiiadtai!  Malartic  Laolij  Mines. 


,242.203  48 
1  /71.203  33 
■\7  789  84 
I  3.008  63 
8^8.291  3  7 
I  733,520.64 
M  8.693  20 
2  70.498  90 


30j,2  7LL3 
.’  titi4.G  14  39 
49.300  40 
I  3,536 
I  •  70,5  7  1  78 
I  784.518,73 
363.982  33 
.  467,44/  94 


$.3,087,134.09 

9.318,293-89 

6,097.224.81 

1,406.086.12 

4.949,408.57 

5,239,559.00 

682,678.03 

737.946.84 


'  Consolidated  M,  &  S.  Company 

Tilts  compan>  lb  developing  a 
mass  of  the  vounger,  gold-bearing 
ac  id  rork  w  hiL'li  1.=-  known  to  have  a 
j  width  varyin.g  from  75  tia  2'>0  feet 
Cjuotinc,  in  part,  the  remarks  of  tv 
i  At  .Yrchiba'.d.  manager  of  mines,  in 
i  the  annual  report  .iiist  recently  ts- 
'  sued  hy  v'on.'olidat' d  Mining  and 
Snieltmc  1  orapan.v'  Some  10,300 
feet  of  diamond  dnlling  explored, 
for  a  lengih  ot  3,000  feet  along  the 
strike,  ;ind  to  a  depth  of  ,500  feet 
along  the  dip.  "  IXirlher,  "De- 

veloiimenl  is  being  earried  on 
through  two  .'•hafts  1270  [pef  feet 
apart  and  If  is  the  intention  to  eon- 
tiune  this  exploratton  to  a  depth  of 
.500  feet.”  k’roni  this  l:itler  renuirk 
it  Is  evident  tli.at  drilling  results  ob 
l;nne<i  to  a  depili  of  5ii0  feet  wi:rt 
t  ailsftictorv. 

It  is  further  st.ated  ‘■Re.sn1t-s  to 
(bite  are  eiieoiiragin.g,  and  while 
v.il'U'S  arc  by  tea  nu?:in,s  iDnslanT. 
(he  belection  of  areas  of  i.'ommer- 
clal  grade  is  piv.sible  ttnd  a  position 
li.a.s  now  been  attained  wlieru  a  mill  j 
of  sufficient  capacity  to  handle  the 
ciirreni  vic' elopmcni,  rock  is  I'f.ti  ' 
fad  ' 

It  i.s  well  known  that  the  Atli.-t- ! 
baska  deposits  are  ilifficuU  to  ac- 
ctiraudv  .saiiiple.  Owing  to  the  pres-  ; 
enee  of  free  gold,  and  the  physical  j 
habifs  of  the  quartz— filled  fractures 


TOTAL 


$6,819,744  99 


.$31,518,331.35 
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SMELTING  AND  REFINING  PLANTS,  TRAIL,  B.C, 

Figures  for  the  Last  Decade 

11926  -  1935) 

PRODUCTION 

LEAD  2,004.96.^,000  Pounds  ZINC  1,7.^8,95(7,000  Pounds 

COI’PER  84,796,000  Pounds 

COED  224,820  Ounces  SILVER  68,887,540  Ounces 

Also 

BISMUTH  CADMIUM  FERTILIZERS 


EXPENDITURES 

WAGES  AND  SALARIES  ^75,822,000 

RAILWAY  FREIGHT  $29,77.5,000 

SUPPLIES  116,000,000 


The  Consolidated  Nining  and  Smelting  Company 

of  Canada,  Limited 

Head  Office:  Montreal  General  Office:  Trail,  B.C. 


A  OPERATOMl 


IN  A  MAJOR  I 


UST 


Greatest  producer  of  lead  and  zinc  in  the  British 
Empire  and  leader  in  research  in  the  metallurgical 
industry,  Consolidated  Smelters  prospects  and 
develops  new  properties  in  all  the  promising  min¬ 
ing  areas  of  the  Dominion. 


